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Esash
Bankacilik

#1 FAIZSIZ FINANS ESASI #6 YARDIMLASMA ESASI
Katilim bankaciligy, faizsiz finansman modeli Katilim bankaciligy, elde ettigi kazancin
sunar. Paradan para kazanmay: degil, ticari bir kismini sosyal sorumluluk projelerinde
faaliyetleri esas alir. degerlendirerek sosyal dengenin saglanmasina
destek olur.

#2  TICARETESASI .
K - . # 7 TAM HIZMET ESASI
atilim bankaciligl, ekonomiyi kalkindiracak

etik bir ticaret anlayisini benimser. Alim ve Katilim bankaciligi, misterilerinin tiim ihtiyag
satimda netlik esastir. ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sekt6re kazandirdig 6zel
uriinleri ve geleneksel bankaciligin katilim
bankaciligi degerleriyle ¢elismeyen tiim enstriiman

# 3 PAYLASMA ESASI

Katihm bankaciligy; ticaret, vekalet, ortaklik ve ve imkdnlarin bir arada sunar.
kiralama yontemleriyle kullandirdig finansmandan
olusan kar ve zarari, katihmecilariyla adilce ve s6z &
verdigi gibi paylagir. # 8 SOZLESME ESASI
Katilim bankaciligi, miisterileriyle baglangicta

. sozlestigi her seyin gecerliligini s6zlesme boyunca
# 4 MEMNUNIYET ESASI korur. Sézlesmeye sadakat esastir.
Katilim bankaciligs, insan odakli yaklagimi geregi,
miisterilerine {ist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

# 9 TOPLUMSAL FAYDA ESASI

projelerin finansmanina 6ncelik verir.

# 5 DENETIM ESASI Ekonomik biiylimeye ve toplumsal refaha katki saglar.
Katilim bankaciligy, standart denetimlerin yani
sira katilim bankacilig ilkelerine uygunluk # 10 ORTAKLIK ESASI
denetimine de tabidir. Degerlerimizle Katilim bankacilig1, her miisterinin bir ortak
ortiismeyecek, sagliga zararh olabilecek higbir oldugunun bilincindedir ve her zaman birlikte
trtindi veya ticari faaliyeti finanse etmez. kazanmayi esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
gontil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligr bitytidiik¢e hem katilimcilar

hem de Tuirkiye kazaniyor. Esaslarina baglilikla ytikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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Katilim bankaciligs, toplumsal kalkinmaya destek olacak
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Stuirdurilebilirlik Esaslar:

SURDURULEBILIR FINANS ESASI
Katilim bankacihiginin belirledigi bankacilik esaslari,
stirdiirtilebilir finansin da temellerini olusturur.
Reel ekonomiye bagl ticaret, ortaklik ve risk
paylasimu gibi esaslar aym zamanda stirdiirtilebilir
finans sistemini de insa eder.

SURDURULEBILIR FAYDA ESASI
Katihm bankacihigy, diinyanin kit kaynaklarini
gelecek nesillere aktarabilme sorumluluguyla ¢alisir.
Ttim ekonomik faaliyetlerinde tiretim ve titketim
arasindaki dengeyi esas alan, adil ve paylasimct

bir finansal anlayisi benimser.

SURDURULEBILIR KALKINMA ESASI
Katilim bankacihiginin finansal rakamlarin Gtesine gegen
biiylime stratejisi, gevresel, sosyal ve ekonomik
stirdiirtilebilirligi ilke edinir. “Siirdtirilebilir Kalkinma
Amaglarina” hizmet etmek i¢in ulusal ve uluslararasi
kurumlarla aktif ig birlikleri kurar.
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Bankacilik

Dijitallesme Esaslar

HAYATI KOLAYLASTIRMA ESASI
Katim bankacihigy, ¢agin dinamiklerine uygun hizmet
anlayisini miisterilerine sunar. Geligmis teknolojilerle
miisterilerinin subeye gitmeden birgok islemi aninda
yapmasini saglayarak hayati kolaylagtirir.

HIZLI DiJiTAL HiZMET ESASI

Katihm bankacihgy; goriintiilii goriisme ile hesap acilis,
kare kod islemleri, mobil POS, akilli asistan, online aligveris
kolayliklar1 gibi hayat: kolaylastiran miisteri memnuniyeti
uygulamalaryla hizh dijital ¢oziimler tiretir.

INSAN ODAKLI BANKACILIK ESASI
Katihm bankacihigy, insan odakl hizmet anlayisii 6nceler.
Miisterileriyle kurdugu samimi giiven iliskisini dijital
ortamlarda da siirdiirtir. Bankacilik araglar: degisse de
katiim bankaciligmnin samimiyeti degismez.

TEKNOLOJIK BANKACILIK ESASI
Katilm bankacihigy, teknolojiyi bir arag olarak kullanarak
muisterilerinin tiim ihtiyaglarma uygun hizh dijital
¢Oztimleri zamaninda tretir. Veri giivenligine verdigi
biiytik onem ve kurdugu is birlikleriyle miisterilerinin yeni
teknolojilerden maksimum fayda elde etmesini saglar.

Katilim bankacilig: giiclii esaslar tizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig olan birikimlerini
gontil rahathigiyla ekonomiye kazandiriyor. Katilim bankaciligr biiytiditkge hem katilimeilar
hem de Tuirkiye kazaniyor. Esaslarina baghlikla yiikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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BANKALARI

BIiRLIGI
\

alBarakao() | T EmlakKatilim | .HuuevTTﬁnK | Tiirkiye Finans(:’ | <P VAKIF KATILIM | Y ZiraatKatilim



katiimfinans

Icmdekller

Yil Year:6 Sayi Issue: 30 | Mart - Nisan March - April 2022

‘ YORUM COMMENT

10

GIRISIMCILIK EKOSISTEMINDE iy
KATILIM FINANSIN ROLD GIRISIMCILIK EKOSISTEMINDE KATILIM FINANS MRS

Participation finance in the Entrepreneursh/p ‘
Fcosystem

E KAPAK COVER

The Role of Participation Finance in the
Entrepreneurship Ecasystem

14

KATILIVFINANS SISTEMI
GIRISINCILER] DESTEKLIYOR

Participation Finance System
Supports Entrepreneurs

@ ROPORTAJ INTERVIEW

J ST[I]IM

BANKALARI KOBI

62?0 00Tl

Participation Banks are SMEs-Friendly

4  katiimfinans



E kaPak cover

20

GIRISIMEILIK EK[]SIST_EM_] VE
KATILIM FINANS SEKTORU
Entrepreneurship Ecosystem

and Participation Finance
Sector

2g% DANISMA KURULU ADVISORY BOARD

36

KATILINI BANKALARI IGIN YARDIMLASMAYA
DAYALI TEKARUZ HESABI

lakaruz Account based on
Solidarity for Participation Banks

@ ROPORTAJ INTERVIEW

a4

KATILIM BANKALARI
GIRISIMCILER] DESTEKLIVOR

Participation Banks
Support Entrepreneurs

TEKNOLOJi TECHNOLOGY

il

ISLAMI FINTEKIN BUYUMESINDE
KARSILASILAN ZORLUKLAR

The Challenges in the Growth of Islamic Fintech

&Y ULKE PANORAMASI

COUNTRY PANORAMA

ol

ENDONEZYA ULKE
PANORAMASI

Indonesia Country Panorama

ROTA ROUTE

88

ENLERIN OLKES]
ENDONEZYA

Indonesia: The Land of the
"Most"

katiimfinans 5



katiimfinans

YAPIM PRODUCTION

WANVE
TKBB Adina imtiyaz Sahibi Genel Direktor
Owner in the name of TKBB Group Publishing Director
Ismail Vural Mustafa Ozkan
Danigma Kurulu Yayin Editorii
Advisory Board Publishing Editor
Osman Gelik Ahmet Cagatay Giinaltay
Nevzat Bayraktar
Malek Khodr Temsah Sanat Yonetmeni
Ufuk Uyan Sr. Art Director
Murat Aksam Ciineyt Mert
Metin Ozdemir
Dijital Medya Uzmani
Yaym Koordinatorii Digital Media Specialist
Editorial Coordinator Aydin Savur

Erman Sahin Gamze Biber

e TORKIYE Ticari isler' Direkti?rii
T Ii B B EANKALARI Group Business Director
BIRLIGI
— Omer Aricl
Merkez Finans Sorumlusu
Headquarter Finance Manager

Saray Mh. Dr. Adnan Biiyiikdeniz Cd. Akofis Park C Blok
No:8 Kat:8 34768 Umraniye / ISTANBUL
T:+90 (216 ) 636 95 00 (pbx)

Mine Demirkan

Yayn Tiiri
www.katilimfinans.com.tr Type of Publication
bilgi@katilimfinans.com.tr Sureli yayin / Periodical

iki ayda bir yayinlanir / Published bimonthly

f /katilimfinansdergisi ¥ @KatilimFinans in /katilimfinansdergisi

TKBB'nin Kurumsal letisim Yayinidir. Bu dergide yer alan yazilar, aksi belirtilmedik¢e TURKIYE Katilim
Bankalar Birligi'nin resmi gortisini yansitmaz, imzali yazilarda belirtilen goriisler sadece yazarlarina aittir.

This is the corporate publication of TKBB. The views and opinions expressed in this publication are those of
the authors and do not reflect the official policy or position of TKBB.

6 katiimfinans



Sunus Presentation

GIRISIMCILIK EKOSISTEMINDE KATILIM FINANS
Participation Finance in the Entrepreneurship Ecosystem

30. sayimizin kapak konusunda, girisimcilik
diinyasim ele aliyoruz

Degerli okurlarimiz,

kapsamli bir galigma yiirtittiigiimiiz Katihm Finans'in

30'uncu sayisimni istifadenize sunuyoruz. izninizle bu
sayimizin igerik kurgusunu sizlere tanitmak isteriz. Kapak
konumuzda, girisimeilik alaninin gincel durumu ve katilim
finans sektoriniin faaliyetlerine yer verdigimiz bir dosya
galismasi sunuyoruz. S6z konusu bolimde, “Girisimeilik Eko-
sistemi ve Katilim Finans Sektori” baglikl bir incelemenin
ardindan Tlrkiye'de faaliyet gosteren TKBB {iyesi alt1 katilim
bankamizdan ilgili yoneticilerin konu tizerine goriiglerini
okurumuzla bulusturuyoruz.

F inans diinyasindaki gelismeleri yakindan takip ederek

Yayimimizin sayfalarinda; DEIK/Tiirkiye-Endonezya Is Kon-
seyi Baskani flhan Erdal, KOSGEB Bagkani Hasan Basri Kurt,
Teknopark Istanbul Genel Miidiirii Bilal Topgu, TKBB Danisma
Kurulu Uzmani Mustafa A. Sancar, Dr. Kinan Salim, Dr. Moutaz
Abujaib, ALAMI CEO'su Dima Djani ve Ankara Universitesi
Asya-Pasifik Caligmalar1 Uygulama ve Arastirma Merkezi
(APAM) Mtidiir{i Prof. Dr. A. Merthan Diindar gibi isimlerin yani
sira katilim finans ekosisteminde 6nemli yere sahip kurum
ve kuruluglarin da degerli bilgi ve gortiglerine yer veriyoruz.
Her sayida katilim finans alaninda faaliyetleri ile hem yerel
hem de uluslararasi Islami finans enduistrisine énemli katki
saglayan bir tlkeye yer verdigimiz tilke panoramasi bolumii-
miizde bu defa, Endonezya'y1 konuk ediyoruz. Bu bolimde;
Tiirkiye-Endonezya iligkilerinden Endonezyanin islami fi-
nanstanasil gelisim gosterdigi konusuna uzanan basliklarla,
farkh agilardan degerlendirmeleri kapsayici bir sekilde uzman
isimlerin kaleminden okuyoruz.

Degerli bilgilerini, gortiglerini aktararak dergimize katki veren
tiim isimlere ve siz kiymetli okuyucularimiza tegekkiirlerimizi
sunuyoruz.

Oniimiizdeki sayilarda tekrar bulusmak dilegiyle.

Keyifli okumalar dilerim.

On the cover of our 30th issue, we discuss
the world of entrepreneurship

Dear readers,

We present to you the 30th issue of Katiim Finans, in which
we carry out acomprehensive study by meticulously following
the developments in the world of finance.

['would like to provide a brief introduction about the contents of
thisissue. In our cover report, we present a study that includes
the current state of the entrepreneurship field and the activities
of the participation finance sector. In the aforementioned
section, after areview titled "Entrepreneurship Ecosystem and
Participation Finance Sector", we present to our readers the
opinions of the relevant executives from six TKBB member
participation banks operating in TURKIYE.

On the pages of thisissue, we have comprised experts including
DEIK/TURKIYE-Indonesia Business Council President {lhan
Erdal, KOSGEB President Hasan Basri Kurt, Teknopark Istanbul
General Manager Bilal Topgu, TKBB Advisory Board Specialist
Mustafa A. Sancar, Dr Kinan Salim, Dr Moutaz Abujaib, ALMI
CEO Dima Djani and Prof Dr A. Merthan Diindar, Director of
the Asia-Pacific Studies Application and Research Center
(APAM) of Ankara University, along with valuable information
and opinions of institutions and organizations that have an
important place in the participation finance ecosystem.

In the country panorama section of this issue, which presentsa
country that stands out in participation finance, we presented
Indonesia. In this section, we read from experts on the subject
with inclusive content and topics ranging from TURKIYE-
Indonesia relations to how the Indonesia has developed in
Islamic finance and evaluations from different perspectives.

We would like to present our gratitude to all the contributors
for their valuable information and perspectives, as well as
you readers.

We hope to see you in our future issues.

We wish you an informative read.

Ahmet Cagatay Giinaltay
Editor - Editor

katiimfinans
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BASKAN'DAN ZB

GIRISIMCILIK ALANINDA
BUYUK POTANSIYEL

GREAT POTENTIAL IN THE FIELD OF ENTREPRENEURSHIP

Um diinyada oldugu gibi tilkemizde de
T internet altyapisinin genislemesi ve

teknolojinin hizh yiikselisi, girisimci-
lik ekosisteminin daha da gelismesini sag-
lad1. Hizmet sektoriiniin internet mecrasina
kaymasi, hiz ve kisisellestirme faktorlerinin
bu sektor iginde 6nem kazanmasi, katma
deger 6gesinin fiyat etkeninin 6niine gegmesi
gibi birgok degisim, Tirkiye'deki girisimcilik
ekosisteminin doniigmesine ve start-up de-
nen girisimlerin gogalmasina imkan sagladi.

Oldukga dinamik ve yeniliklere agik olan til-
kemizin sahip oldugu geng niifus oraniyla
girisimcilik alaninda biiytiik bir potansiyeli
i¢inde barindirdigini rahatlikla soyleyebiliriz.
Start-up Genome sirketinin Kiiresel Girigim
Ekosistemi Raporu'na gore 2020 yilinda Tiir-
kiye girisimcilik ekosistemi ilk 100 yiikselen
ekosistem arasinda 16'nci1 sirada bulunuyor.
Sosyal ve ekonomik gevreyi biiyiik dlgiide
etkileyen girisimcilik ekosisteminin devletimizin ortaya koydugu
politikalarla artik daha gok destekleniyor olusuy, giictinii tekno-
lojiden ve dinamizmden alan, global dlgekte ses getirebilecek
nitelikteki milli girisimlerin daha da artmasini saglayacaktir.
Krizlere daha direngli ve deder odakli bir ekonominin olusturul-
masinda énemli bir bilegen olan girisimeilik ekosistemleri, katihm
bankaciliinin temel galigma prensipleriyle oldukga uyumlu bir
amag giitmektedir. Yerel ekosistemin gelismesine yardim etme
istedi sergileyen tim girisimlerin ve girisimecilerin 6ntinii agmak,
bu kiiltuirii beslemek, start- up ekosistemini ve ekonomisini gelis-
tirmek artik oncelikli sorumluluklarimizdan biridir.

Katilm finans oyuncularinin elbette son yillarda 6zellikle finansal
teknolojiler alaninda fintek ig birliklerini gogalttiklarini gormek
bu anlamda mutluluk verici. Fintek girigimlerinin bitlyimelerini
saglamak igin kulugka merkezleri ve hizlandirici programlar ger-
ceklestirilmesi, iniversite ig birliklerinin ve finteklerin finansma-
nini saglamak adina girisim fonlarinin hayata gegirilmesi oldukga
onemli adimlar. Geldigimiz noktada editimden mentorluga, danig-
manliktan finansal yatinnma kadar birgok alanda girisimecilerimi-
zin yanindayiz. Girisimcilik ekosistemine sunacagimiz destegin
emek-sermaye ortakliginin en énemli 6rneklerinden biri oldugu
bilinciyle 6ntimiizdeki dénemde de, bu yonde atacagimiz adim-
lari gogaltacagimiza yirekten inaniyorum. Gergeklestirecegimiz
katkinin sadece hayallerin gergede dontismesine degil, tilkemizin
stirdirtilebilir bir finans sistemi yakalamasina da dogrudan katma
deder saglayacagini unutmamaliyiz.

Osman Gelik
TKBB Yonetim Kurulu Baskani
TKBB Chairman of the Board of
Directors

The expansion of the internet infrastructure
and the rapid rise of technology in our coun-
try, as in the rest of the world, led to further
developing the entrepreneurship ecosystem.
Many changes, such as the shift of the service
sector online, the increasing importance of
speed and personalisation factors in this sec-
tor, and the fact that the value-added factor
took precedence over the price factor, enabled
the transformation of the entrepreneurship
ecosystem in TURKIYE and the increase of
ventures called start-ups.

We can easily say that our country, which is
very dynamic and open to innovations, has
great potential in entrepreneurship with its
young population. According to the Global En-
trepreneurship Ecosystem Report of Start-up
Genome, TURKIYE's entrepreneurship ecosys-
tem ranks 16th among the top 100 emerging
ecosystems in 2020. The fact that the entre-
preneurship ecosystem, which significantly
affects the social and economic environment, is now more sup-
ported by our state's policies will ensure that national initiatives
powered by technology and dynamism and that can make a
sound on a global scale will increase even more. Entrepreneurship
ecosystems, which are an essential component in producing a
more resilient and value-oriented economy to crises, pursue a goal
that is entirely compatible with the basic working principles of
participation banking. It is now one of our primary responsibili-
ties to pave the way for all start-ups and entrepreneurs who are
willing to help the development of the local ecosystem, nurture
this culture, and develop the start-up ecosystem and economy.

Of course, itis comforting to see that participation finance players
have increased their fintech collaborations, especially in financial
technologies, in recent years. Establishing incubation centres and
accelerator programs to ensure the growth of fintech startups
and the implementation of venture funds to finance university
collaborations and fintechs are crucial steps. At this point, we
stand by our entrepreneurs in many fields, from education to
mentoring, from consultancy to financial investment. With the
awareness that the support we will offer to the entrepreneurship
ecosystem is one of the most important examples of labour-capital
partnership, I sincerely believe that we will increase the steps in
this direction in the coming period. We should not forget that the
contribution we will make will not only make dreams come true,
but also provide direct added value for our country to achieve a
sustainable financial system.

katiimfinans
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TKBB Genel Sekreter Vekili - Acting Secretary General of TKBB ismail Vural

GIRISIMCILIK EKOSISTEMINDE
KATILIM FINANSIN ROLU

THE ROLE OF PARTICIPATION FINANCE IN THE ENTREPRENEURSHIP ECOSYSTEM

Ulkemizi gelecege tasiyacak girisimcilik
ekosistemindeki varhigimz1 daha da
giiclendirmeliyiz

giren girisimcilik ekosistemi, dijitallesmenin he-

men hemen her sektorde yayginlagmasi ve devasa
bir ekonomi haline gelmesiyle giindemimizde ¢ok daha
fazla yer bulmaya basladi.

B ir kavram olarak hayatimiza ilk kez 2006 yilinda

“Girisimcilik ekosistemi” denince sayilar her gecen giin
artan, ekonomideki etki alanlar giderek genisleyen tek-

10 katiim

We must further strengthen our presence
in the entrepreneurship ecosystem that will
carry our country to the future

The entrepreneurship ecosystem, first coined in 2006 as
a concept, started to find more place on our agenda as
digitalization became widespread in almost every sector
and became a gigantic economy.

When the word "entrepreneurship ecosystem" is
mentioned, technology-based companies whose numbers
are increasing day by day and whose sphere of influence
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Atacagimiz adimlar, kuskusuz katihhm
finansin toplam finans sistemi icinden
aldig pay: biiyiitme hedefimize de
katk saglayacaktir

noloji tabanl sirketlerle; bu sirketlerin Giretkenliklerini ve
slirdlirlilebilirliklerini desteklemek lizere sistemde yer
alan aktorler (ya da bir diger deyisle paydaglar) evreni ve
bu evreni gevreleyen faktorler (diizenlemeler, destekler,
girisimcilik kiiltiirQ, vb.) aklimiza geliyor. Hig¢ kuskusuz,
sistemde rol oynayan en temel paydaslardan biri de fi-
nansal kuruluslar. Ginkl s6z konusu teknoloji tabanl
girisimler de tim dider sirketlerde oldudu gibi kurulus
asamasindan itibaren faaliyetlerini slirdiirmek, pazarda
yer edinmek ve biliyliyebilmek igin her agsamada finansal
kaynaklara ihtiyag¢ duyuyorlar.

KITLE FONLAMASI PLATFORMLARI YAYGINLASACAK

Katilim bankalari; teknoloji odakly, 6lgeklenebilir is fikirle-
rine sahip girisimcilerin projelerini stirdiiriilebilir bir mo-
delde ve hizli bir gekilde ticari faaliyete doniistiirmelerini
saglamak igin kulugka ve Ar-Ge merkezleri ile yanlarinda
olmay1 siirdiiriiyor. Bankalarimiz inovatif uygulamalar
gelistirerek; girisimcinin ihtiyacit olan tim destekleri
sunmakla birlikte potansiyellerinin de agida gikmasini
sagliyor. Oniimiizdeki siirecte, katma degeri ve rekabet
edebilirligi yuksek teknolojik Urtin ve hizmetlere dayal
ig fikirlerine sahip girigim sirketlerinin ihtiyag duydugu
finansal kaynaklarin toplanmasi amaciyla olusturulan
kitle fonlamasi platformlarinin da yayginlagtigini gérece-
Jiz. Faizsiz bankacilik ilke ve standartlariyla da orttigen
kitle fonlamasi platformlari, Tirkiye'de hayli yliksek bir
potansiyele sahip. Ayrica yeni nesil bankacilik uygu-
lamalarimizin gelistirilmesinde dirsek temasi halinde
oldugumuz fintekler ile de is birliklerinin énimuzdeki
donemde artmasi muhtemel.

Yapilan ig birlikleri sayesinde girisimcilerimizin ihtiyag
duyduklarn finansmana erisim firsatlarinin artmasi ve
finansal Girlin segeneklerinin gogalmasi yoniinde mevduat
bankaciliginin yani sira katilim bankaciligi da giderek
ekosistemin 6nemli bir aktorii haline gelmeye bagladi.
Ancak, sektor olarak bu alanda héalen alacak yolumuz oldu-
gunu da sOylemeliyim. Bu dogrultuda atacagimiz adimlar,
kuskusuz katilim finansin toplam finans sistemi iginden
aldig1 pay1 biiylitme hedefimize de katk: saglayacaktir.
Girisimciligi destekleme ve ekosistemdeki etki alanimizi
gliglendirme yoniinde, sektor olarak tizerimize diisen
sorumlulugu basariyla yerine getirecegimize inaniyorum.

in the economy is expanding, and the universe of actors
(or in other words, stakeholders) in the system to support
the productivity and sustainability of these companies
and the factors surrounding this universe (regulations,
supports, entrepreneurship culture etc.) come to mind.
Undoubtedly, one of the main stakeholders playing a
role in the system is financial institutions. Because, like
all other companies, these technology-based enterprises
need financial resources at every stage to continue their
activities from the establishment stage, gain ground in
the market and grow.

CROWDFUNDING PLATFORMS WILL BECOME
WIDESPREAD

Participation banks continue to stand by them with their
incubation and R&D centres to enable technology-oriented
entrepreneurs with scalable business ideas to transform
their projects into commercial activities in a sustainable
model and quickly. By developing innovative applications,
our banks provide all the support with the entrepreneur's
needs and reveal their potential. In the upcoming period,
we will see that crowdfunding platforms created to collect
the financial resources needed by venture companies
with business ideas based on technological products and
services with high added value and competitiveness will
also become widespread.

Crowdfunding platforms, which also coincide with the
principles and standards of interest-free banking, have a
very high potential in TURKIYE. In addition, cooperation
with fintechs, with which we are in close contact with the
development of our new generation banking applications,
1s likely to increase in the coming period.

Thanks to the collaborations made, participation banking
has gradually become an important actor in the ecosystem,
in addition to deposit banking, to increase the opportunities
for our entrepreneurs to access the finance they need and
improve the financial product options. However, I must
say that we still have a long way to go in this field as an
industry. The steps we will take in this direction will
undoubtedly contribute to our goal of increasing the share
of participation finance in the total financial system. I
believe that we will successfully fulfil our responsibility as
an industry to support entrepreneurship and strengthen
our influence in the ecosystem.

The steps we will take will undoubtedly
increase the share of participation finance
in the total financial system

katiimfinans 11
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Albaraka Garaj

FIKIRDEN YATIRIMA

FROM IDEA TO INVESTMENT

olarak, birgok alanda attigimiz adimlarla sektore

yon vermeye, hem iginde bulundugumuz katilim
bankaciligi ekosistemini, hem de Tiirkiye ekonomisini ileri
tagimaya yonelik ¢calismalar yapmaya devam ediyoruz.
Yenilikei, teknoloji tabanli ve dlgeklenebilir tirtin ya da
hizmet gelistirmis ve bunu biiytitme hayali kuran girisimler
icin kurdugumuz bir katihm bankasi biinyesinde diinyadaki
ilk start-up hizlandirma merkezi olan Albaraka Garaj ile
girigimcileri ve girisimcilik ekosistemini desteklemeye ¢a-
lisiyoruz. On hizlandirma ve hizlandirma programi olarak
iki agamal ylirtittigiimiiz Albaraka Garaj'da girigsimcilere
ihtiyaglar olan tim destekleri sunmaya gayret ediyoruz.

K atilim bankaciliginda ilklerin 6nciisii Albaraka Tiirk

Tanisma ve dederlendirme stireci olarak konumlandirdi-
gimiz 6n hizlandirma siirecini basariyla tamamlayip hiz-
landirma programina gegmeye hak kazanan girisimlere 50
bin TLye kadar hibe destegi veriyoruz. Satis ve pazarlama
konusundaki tecriibeli ekiplerimizin bilgi birikimlerinden
faydalandiriyor, Albaraka Tiirk'iin genis musteri ve teda-
rik¢i adiyla girisimcilerimizi bulusturuyoruz. Her konuda
oldugu gibi egitimlerde de standartlarin disina gikiyor
ve alisilagelmis editimleri sunmak yerine girisimcilerin
taleplerine ve ihtiyaglarina gore olusturulan bir editim prog-

— 2

As Albaraka Tiirk, the pioneer of firsts in participation
banking, we continue to lead the sector with the steps
taken in many areas and studies carried out aiming to carry
forward both the participation banking ecosystem in which
we are included and the Turkish economy. We are trying to
support entrepreneurs and the entrepreneurship ecosystem
with the world’s first start-up acceleration centre within
a participation bank, Albaraka Garage, which we have
established for start-ups that have developed innovative,
technology-based and scalable products or services and
dream of growing it.

At Albaraka Garage, which we run in two stages as a pre-
acceleration and acceleration program, we strive to provide
entrepreneurs with all the support they need. For startups
that have successfully completed the pre-acceleration
process, which we have positioned as the acquaintance
and evaluation process, and that qualify for the acceleration
program, we provide grant support of up to 50 thousand TL.
We use the knowledge of our experienced teams in sales
and marketing and bring our entrepreneurs together with
Albaraka Tirk's comprehensive customer and supplier
network. Asin every subject, in trainings we go beyond the
standards and instead of offering conventional trainings

Albaraka Garaj Start-up Hizlandirma
Merkezi start-uplar icin uctan uca bir
program sunuyor

12 katiimfinans

Albaraka Garage Start-up Acceleration
Center offers an end-to-end program for
start-ups



www.katilimfinans.com.tr q)) (

Albaraka Garaj ile girisimcileri ve
girisimcilik ekosistemini desteklemeye
calisiyoruz

rami hazirhyoruz. Tim girisimcilerimize basta Albaraka
Tlrk st diizey yoneticileri olmak {izere sektor liderleri,
tecriibeli girisimciler ve alumni agimizdaki girisimcilerden
olusan zengin mentor agimizdan mentorluk destedi alma
imkani sunuyoruz.

Albaraka Garajin ev sahipligindeki farkli lokasyonlarda
bulunan 6zel ofislerimizde bir yil siireyle galigma imkany,
Albarakanin bankacilik irin ve hizmet API'lerini iicretsiz
kullanma hakki, fikri haklar, hukuk ve mali konularda da-
nismanlik hizmetleri sunuyoruz. Sundugumuz en bityiik
degerlerden birisi olarak Albaraka birimleri ve miisteriyle
POC galigsmas1 yapma imkaninin yani sira 6zellikle Alba-
raka Bankacilik Grubu'nun yogun faaliyet gdsterdigi MENA
bolgesi ve Almanya'da yurt dist agilimlari konusunda des-
tek veriyoruz. Bunlarin yaninda bir Albaraka Tirk istiraki
olan Albaraka Portfoy Yonetimi A.S. blinyesinde kurulan
fonlar ile girisimlere yatinmlar yapiyoruz. Bu baglamda
sadece 2021 yilinda devam yatirimlar haricinde 23 yeni
girisime toplamda 39 Milyon TL yatirim yaptik. Su anda
5. Donemi devam etmekte olan Albaraka Garaj'da sadece
ticarilesme asamasinda olan girisimlere destek verme-
nin yani sira her bir fikrin ne kadar kiymetli oldugunun
bilinciyle 2020 yilindan beri TUBITAK'1n girisimcilere 200
bin TL'ye varan hibe destedi sagladigi 1512 (BIGG) Bireysel
Geng Girigimci Programi'nda Uygulayict Kurulus olarak
faaliyet gosteriyoruz. Fikirden yatirima ugtan uca bir prog-
ram sunmay1 hedefledigimiz Albaraka BIGG'le egitimler,
mentorluk goriigsmeleri ve dider imkanlarla girigsimcilerin,
fikirlerini gelistirmelerinde ve uluslararasi arenada rekabet
glicli olacak girisimlere doniistlirebilme seriivenlerinde
ilk destekgileri oluyoruz. 5. Donem ile birlikte 95 girigi-
me ev sahiplidi yaptigimiz Albaraka Garaj Hizlandirma
Programi siiresince bundan ¢ok daha fazla girisimle de
tanisma ve is birligi yapma firsatimiz oldu. Bu sliregte
pek ¢ok POC galismasi ve trtin dogrulamasi yapilirken
milyonlarca TL1ik tirlin satin alimi gergeklestirildi. Bu tirtin
ve hizmetler banka btinyesinde kullanilmaya baglandi ve
miisterilerimize sunuldu.

Albaraka Garaj olarak agik fikirli, hayallerini gergeklestir-
mek igin gerekli motivasyona ve yetenege sahip tutkulu
ekiplerin yani sira; yenilikgi, teknoloji tabanli ve 6lgekle-
nebilir tirin ya da hizmet gelistirmis ve girisimini biyiit-
me hayali kuran girisimcileri Albaraka Garaj web sitesi
uzerinden Albaraka Garaj girisimcilik programlarina bas-
vurmaya davet ediyoruz.

We try to support entrepreneurs and the
entrepreneurship ecosystem with Albaraka
Garage

we prepare a training program that is created according to
the demands and needs of entrepreneurs. We offer all our
entrepreneurs the opportunity to receive mentoring support
from our rich mentor network consisting of industry leaders,
especially Albaraka Tiirk senior managers, experienced
entrepreneurs and entrepreneurs in our alumni network.
We offer the opportunity to work for one year in our private
offices located in different locations hosted by Albaraka
Garage, the right to use Albaraka's banking product and
service APIs free of charge, and consultancy services
on intellectual property, legal and financial issues. One
of the most significant values we offer is supporting the
Albaraka units and the opportunity to do POC work with
the customer and foreign expansions, especially in the
MENA region and Germany, where Albaraka Banking Group
operates intensively. In addition, we invest in startups with
funds established within Albaraka Portfolio Management,
a subsidiary of Albaraka Tiirk. In this context, only in 2021
we have invested a total of 39 million TL in 23 new ventures,
exclusive of the continuation investments. At Albaraka
Garage, which is currently in its 5th term, we not only
support enterprises that are in the commercialisation
stage, but also with the awareness of how valuable
each idea is, since 2020 we have been operating as an
Implementing Organization in the 1512 (BIGG) Individual
Young Entrepreneur Program, for which TUBITAK provides
grant support of up to 200 thousand TL to entrepreneurs.
With Albaraka BIGG, where we aim to offer an end-to-
end program from idea to investment, with trainings,
mentoring meetings and other opportunities, we become
the first supporters of entrepreneurs in developing their
ideas and transforming them into initiatives that will have
competitive power in the international arena.

During the Albaraka Garage Acceleration Program,
where we hosted 95 start-ups in the 5th Term, we had the
opportunity to meet and collaborate with many more start-
ups. While many POC studies and product verifications were
carried out during this process, product purchases worth
millions of Turkish Liras were made. These products and
services started to be used within the bank and offered
to our customers. As Albaraka Garage, we invite open-
minded, passionate teams with the necessary motivation
and talent to realise their dreams, as well as entrepreneurs
who have developed innovative, technology-based and
scalable products or services and vision of expanding their
ventures, to apply for Albaraka Garage entrepreneurship
programs through the Albaraka Garage website.

katiimfinans 13
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Lonca Girisimcilik Merkezi

KATILIM FINANS SISTEMI
GIRISIMCILERI DESTEKLIYOR

PARTICIPATION FINANCE SYSTEM SUPPORTS ENTREPRENEURS

—

sinde varliga dayali olarak gerceklestirildigi katihm

finans sistemiyle bireylerin birikimlerini veya atil
fonlarini ekonomiye kazandirmasini saglayarak tilkemi-
zin kalkinmasina ve gelismesine katki veriyoruz. Bugiin
geldigimiz noktada, katilim finans sistemi tiim diinyada,
konvansiyonel finans sisteminin alternatifi olarak kabul
ediliyor.

F inansal iglemlerin faizsiz finans kurallar gerceve-

Kuveyt Tirk olarak 30 yili agkin siiredir katihm finans
sisteminin genis kitlelere yayilmasi igin galismalarimizi
araliksiz stirdiiriyoruz. Bu noktada, diinya gapinda énemli
bir mertebeye erigen tilkemizin girisimcilik ekosistemiyle
yakin iligkiler iginde bulunarak, girisimecilerin ihtiyag ve
taleplerine yanit verecek goziimler iretmeyi dnemsiyoruz.

Ozellikle finansman ihtiyaclari
konusunda geng girisimcilere elimizden
gelen destegi vermeye devam ediyoruz

14 katiimfinans

We contribute to our country's development by enabling
individuals to bring their savings or idle funds to the
economy with the participation finance system, where
financial transactions are carried out on an asset-based
basis within the framework of interest-free finance rules.
At the point we have reached today, the participation
finance system is globally accepted as an alternative to
the conventional finance system.

As Kuveyt Tirk, we have been continuing our efforts for
more than 30 years to spread the participation finance
system to large masses. At this point, we attach importance
to producing solutions that will respond to the needs and
demands of entrepreneurs by keeping close relations with

We continue to give our best support to
young entrepreneurs, especially in terms of
financing needs
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Katilim finans sistemi tiim diinyada,
konvansiyonel finans sisteminin
alternatifi olarak kabul ediliyor

Ozellikle finansman ihtiyaclan konusunda geng girisim-
cilere elimizden gelen destedi vermeye devam ediyoruz.
Dijital kanallarin ve dijital doniisimiin 6nemini gok 6n-
ceden 6ngoriip bu dedisimi kendi biinyemizde yillar 6nce
baslatmis, bu yonde 6nemli projeler hayata gegirmis ve
aksiyonlar1 vaktinde almig bir katihim finans kurulusu
olarak yenilikgi fikirleri desteklemeye gayret ediyoruz. Bu
dogrultuda, Lonca Girigimcilik Merkezimizi, yeni fikirleri
destekleyip gelistirerek {ilke ekonomisine kazandirmak
amaciyla 2017'de kurduk. Lonca araciligiyla teknoloji
odakli ve dlgeklenebilir is fikirlerine sahip girisimcilerin
proje fikirlerini stirdiirtilebilir bir modelle ticari faaliyete
dontstiirmelerine destek oluyoruz. Merkezimizdeki gi-
risimcilerimizin sadece girisimlerine odaklanmalarini
onemsiyoruz. Sagladigimiz desteklerle, girisimlerimizin
fikirlerine odaklanmalarina katkida bulunuyoruz.

Lonca Girisimeilik Merkezi kisa stirede Tirkiyenin en etkin
kulugka merkezleri ve girisim hizlandirma programlari
arasina girmeyi basardi. Yaklasik 4 yil icerisinde www.
loncagirisim.com sitemiz {izerinden toplamda 2 binin
tzerinde bagvuru aldik. Kuveyt Tiirk yoneticilerinden ve
Lonca Girisimeilik Merkezi mentorlarindan olusan jiirimi-
zin yaptidi titiz dederlendirmeler sonucunda her donem
ortalama 10 girisimi Lonca'ya kabul ettik. Geride biraktigi-
miz alti dénemde 60 girisimi Lonca'dan mezun ettik. Icinde
bulundugumuz yedinci donemde, yeniledigimiz sistemi-
mizle, artan hibe destedimizle ve yatinm firsatlarimizla
girisimlerimize destedimizi artirarak devam ettiriyoruz.

Loncada nakit hibe destedini 50 bin TL'ye ¢ikardik. On
kulucka asamasinda basarili olan girigimlere 10 bin TL,
kulugka agsamasina kabul edilenlere ilave olarak 15 bin
TL ve DemoDay'e gikmaya hak kazanan girisimlere de
ilave 25 bin TL hibe destedi veriyoruz. Tim bunlarin yani
sira Lonca Scaleup asamasina gegen girigimlere 25 bin
dolara kadar tohum 6ncesi yatirim imkani sunuyoruz.
Hibe programinin yani sira girigsimcilerimize egitim, pro-
je bazli mentorluk, ¢ok lokasyonlu kulugka hizmeti gibi
destekler sagliyoruz. Girisimlerimiz i¢in sagladigimiz en
bluylk imkéanlardan biri de zengin mentor agimiz. Bildi-
Jiniz gibi yeni bir girisim i¢in iyi kurgulanmis dogru bir
mentorluk, girisimin hayatini degistiren, fark olusturan
bir dokunus gergeklestirebilir. Lonca'ya dahil olan girisim-
ciler, hem Kuveyt Turk Uist yonetimi ve galisanlarindan,
hem de sektor uzmanlarindan mentorluk destegi aliyor.
Mentorluk, editim ve danigsmanlik desteklerinin yani sira

The participation finance system is
globally accepted as an alternative to the
conventional finance system

the entrepreneurship ecosystem of our country, which
has reached a significant level worldwide. We continue to
give our best support to young entrepreneurs, especially
regarding their financing needs. As a participation finance
institution that foresees the importance of digital channels
and digital transformation, we initiated this change years
ago within our organisation, implemented essential projects
in this direction and took timely actions. We strive to support
innovative ideas.

Accordingly, we established our Lonca Entrepreneurship
Center in 2017 to support and develop new ideas and bring
them to the country's economy. We support entrepreneurs
with technology-oriented and scalable business ideas
through the Lonca to transform their projects into
commercial activities with a sustainable model. We care that
the entrepreneurs at our centre focus only on their ventures.
We help our startups focus on their ideas with the support
we provide. Lonca Entrepreneurship Center managed to
become one of TURKIYE's most effective incubation centres
and startup acceleration programs quickly. In about four
years, we received a total of over 2 thousand applications
on our website www.loncagirisim.com. As a result of our
jury's meticulous evaluations, consisting of Kuveyt Tiirk
executives and mentors of the Lonca Entrepreneurship
Center, we accepted an average of 10 startups each term
to the Lonca. We have graduated 60 startups from Lonca
in the past six terms. In the seventh term, in which we are
in, we continue to increase our support for our initiatives
with our renewed system, increased grant support and
investment opportunities. We increased the cash grant
support to 50 thousand TL in Lonca. We provide grant support
of 10 thousand TL to the startups that are successful in
the pre-incubation phase, 15 thousand TL in addition to
those accepted to the incubation phase, and an additional
25 thousand TL to the startups that qualify for DemoDay:.
In addition to all these, we offer pre-seed investment
opportunities of up to 25 thousand dollars to startups that
have passed the Lonca Scaleup stage. In addition to the grant
program, we support our entrepreneurs, such as training,
project-based mentoring, and multi-location incubation
services. One of the most significant opportunities we
provide for our startups is our rich mentor network. As
you know, well-structured and correct mentoring for
a new venture can make a difference and change the
startup's life. Entrepreneurs included in the Lonca receive
mentorship support from Kuveyt Tiirk senior management
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girisimcilerimize hukuktan muhasebeye, pazarlamadan
urtn gelistirmeye kadar pek gok alanda destekte de bu-
lunuyoruz. Ayrica, cihaz gelistiren girisimcilerimiz Ar-
Ge destedi, ozellikle FinTech'ler igin ise API altyapimizi
kullanmalar gibi birgok ayricalik sunuyoruz. Kuveyt Tirk
ile birlikte proje gelistirme imkani ise girisimcilerimize
sundugumuz diger ayricaliklar arasinda yer aliyor. Lonca
Girigsimcilik Merkezi'nden mezun olan girigimler igin-
den iilkemize, ekonomimize ve miisterilerimize faydal
olacagini distindiigimiiz uygulamalari projelendirip is
slireglerimize dahil ediyoruz. Bazi girisimlerin trtin ve
hizmetlerini musterilerimizle bulusturarak her iki tarafa
fayda sagliyor; hem girisimlerimizin potansiyel misterile-
rine ulagmalari i¢in bir kdpri oluyor hem de miigterilerimiz
igin hizmet gesitliligimizi artirmig oluyoruz. Ayrica Lonca
Girisimcilik Merkezimizin, TUBITAK1n girisimcilere geri
0demesiz nakit destek sadladigi 1512 Bireysel Geng Girisim
(BIGG) Programu i¢in Uygulayict Kurulus olarak akredite
oldugu belirtmek isterim. TUBITAK'1n BIGG Programu ile
geng girisimcilere, teknoloji ve yenilik odakl ig fikirlerini,
katma deder ve nitelikli istihdam olusturma potansiyeli
yliksek, uluslararasi 6lgekte rekabet giicii olan tesebbiislere
doniistiirebilmeleri igin 200 bin liraya varan hibe destedi
veriliyor. Loncanin, ITU Gekirdek yaptig is birligi kap-
saminda yiriittiigii Lonca BIGG siirecinde girisimciler
hem Lonca hem de ITU Gekirdek'in sundugu desteklerden
yararlanabiliyor.

Girisimcilik ekosistemine sagladigimiz katkilarin yani
sira Kuveyt Tlirk olarak inovatif fikirlerin desteklenmesine
yonelik Fikrinn adli platformumuzu da hayata gegirdik.
Kuveyt Tlrk Fikrinn Platformu'na, iniversite 6grencileri
ve girisimciler ile bireysel ve kurumsal miisteriler, birgok
konudaki inovatif fikirlerini iletebiliyor. Kuveyt Turk'in
tim misterilerinin, mevcut iiriin ve hizmetlere yonelik
deneyimlerinin de paylasildidi platform, yenilikgi fikirle-
rinin hayata gegirilmesine zemin hazirliyor.

Universite 6grencilerine yonelik diizenledigimiz Ideathon
Fikir Yarismasi'ni da artik Fikrinn Platformu lizerinden
gergeklestiriyoruz. Bu platform lizerinden gelen yenilikgi
fikirleri gerek para 6diilli gerekse de mentorluk, egitim gibi
olanaklarla destekliyoruz. Ozellikle genclerin, girisimcilerin
ve miisterilerimizin fikirlerini rahatca paylasabilecekleri
alanlar agmanin kiymetli oldugunu diistiniiyor, bu yondeki
galismalarimizi artirmaya gayret ediyoruz.

Yeni bir girigim icin iyi kurgulanms
dogru bir mentorluk, girisimin hayatin
degistiren, fark olusturan bir dokunus
gerceklestirebilir
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and employees, as well as industry experts. In addition to
mentoring, training and consultancy support, we also support
our entrepreneurs in many areas, from law to accounting,
from marketing to product development. In addition, we
offer many privileges such as R&D support to our device
developing entrepreneurs, especially for FinTechs to use
our APl infrastructure. The opportunity to develop projects
with Kuveyt Tlirk is among the other privileges we offer to our
entrepreneurs. Among the startups that graduated from the
Lonca Entrepreneurship Center, we design applications that
we think will benefit our country, economy, and customers
and include them in our business processes. By bringing
together the products and services of some startups with our
customers, we benefit both parties, becoming a bridge for our
startups to reach their potential customers and increasing
our service diversity for our customers.

I would also like to state that our Lonca Entrepreneurship
Center is accredited as the Implementing Organization
for the 1512 Individual Young Entrepreneurship (BIGG)
Program, which TUBITAK provides non-refundable cash
support to entrepreneurs. With TUBITAK's BIGG Program,
grant support of up to 200 thousand liras is given to young
entrepreneurs in order to transform their technology and
innovation-oriented business ideas into enterprises with
high added value and high-quality employment potential and
competitive power on an international scale. Entrepreneurs
can benefit from Lonca and Istanbul Technical University
Gekirdek during the Lonca BIGG process, which the Lonca
carries out within the scope of its cooperation with Technical
University Cekirdek. In addition to our contributions to the
entrepreneurship ecosystem, as Kuveyt Tiirk, we have also
launched our Fikrinn platform to support innovative ideas.
University students, entrepreneurs, individual and corporate
customers can submit their innovative ideas on many issues
to the Kuveyt Turk Idea Platform. The platform, where the
experiences of all Kuveyt Tiirk customers regarding existing
products and services are shared, lays the groundwork for
the realisation of their innovative ideas. We are now holding
the Ideathon Idea Contest, which we organise for university
students, on the Fikrinn Platform. We support the innovative
ideas coming through this platform with both monetary
rewards and opportunities such as mentoring and training.
We think it is valuable to open spaces where especially
young people, entrepreneurs and our customers can share
their ideas comfortably. We strive to increase our efforts in
this direction.

A well-designed and effective
mentorship in a new venture can be
life changing touch for

a start-Up
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Girisimcilik Ekosistemi ve

KATILIM FINANS SEKTORU
ENTREPRENEURSHIP ECOSYSTEM AND PARTICIPATION FINANCE SECTOR

Girisimcilik ekosistemi biiyiirken
katilim finans sektorii de
ekosistemdeki yerini aliyor

poruna gore; 2021 yilinda Tlirkiye start-up ekosis-

teminde 297 start-up, 479 yatirimcidan 3,48 milyar
dolar yatinim ald1. Tirkiye girigimcilik yatirimlari igin
rekor bir seviye olarak gosterilen bu rakam, ekosistemin
gelecekteki potansiyeli igin umut verici géziikiiyor. En
gok yatinim alan sektorler arasinda oyun, SaaS (Hizmet
Olarak Yazilim), yapay zek4, fintek ve saglik teknolo-
jilerinin 6ne gikmasi, teknolojik gelisme ve dijitalles-
menin start-up yatirimlarinda kilit rol oynadiginin da
bir g6stergesi.

S tartupMarket 2021 Ekosistem De@erlendirme Ra-
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According to the StartupMarket 2021 Ecosystem
Evaluation Report, in 2021, 297 start-ups received an
investment of $3.48 billion from 479 investors in the
Turkish start-up ecosystem. This figure, which is shown
as a record level for entrepreneurship investments in
TURKIYE, looks promising for the future potential of the
ecosystem. The prominence of gaming, SaaS (Software
as a Service), artificial intelligence, fintech and health
technologies, among the sectors that receive the most
investment, indicates that technological development
and digitalization play a key role in start-up investments.

While the entrepreneurship ecosystem
grows, the participation finance sector
takes its place in the ecosystem



DUNYADA START-UP GORUNUMU

Girisimcilik ekosistemi tim diinyada hizli bir
blyime ivmesi yakalamis durumda. Ekosiste-
me dair farkindalidin artmasi ve yeni yatirim

dad

GLOBAL START-UP OUTLOOK

The entrepreneurship ecosystem has achieved
a global rapid growth momentum. With the
increasing awareness of the ecosystem and

modellerinin de ortaya ¢ikmasiyla start-up- 2091 VI|IﬂdB the gmergepce of new ipvgstmegt modells,
lara olan ilgi giin gegtikge artarken yatirim Tiirkive sfart- the interest in start-ups is increasing, while
bilytikliikliileri de giinden giine yiikselen bir ur IYE § E].f up the size of investments draws a graph that
grafik ciziyor. Bu durum ayni zamanda fikir ekosisteminde is rising simultaneously. This situation also
sahibi girisimeciler i¢in motivasyon ytiksel- 297 start-up, 479 offers a motivational view for entrepreneurs
tici bir gériiniim sunuyor. Bu motivasyonla VHTIFIm[}Idaﬂ 3,48 with ideas. With this motivation, entrepreneurs

girisimciler daha 6zgiivenli sekilde piyasaya
girme egilimi gosterirken, yatirimeilarin eko-
sisteme yonlendirdigi sermaye miktari igin de

milyar dolar yatinm

tend to enter the market with more confidence,
while incentives are provided for the amount of
capital that investors direct to the ecosystem.

tesvik saglaniyor. ——

In2021 297 start- When we examine the data on the general
Dinyanin genel gérinimine dair verileri in- ups received an Quthok of the world, the growth momenfnum
celedigimizde de biyiime ivmesi agikca go- invesiment of 348 is evident. We can say that the egosystem .1s in
ze carpiyor. Ozellikle 2020 ve 2021 verilerini ) ?S et of a. a remarkable breakthrough period, especially
karsilastirdigimizda ekosistemin kayda deger billion dallars from when comparing the 2020 and 2021 dgta. The
bir atilim déneminde oldugunu séyleyebiliriz. 479investorsin amount of investment for start-ups, which was
Start-uplar igin 2020 yilinda 335 milyar dolar the Turkish start-up 335 billion dollars n ,2020' showed a growth of
. .. 0 91 percent in 2021, with a volume of 643 billion

olan yatirim miktar1 2021 yilinda, ylizde 91'lik .
ecosystem dollars. Again, when we observe the early-stage

bir bliylime g&stererek 643 milyar dolarlik bir
hacme sahip oldu. Yine 2021'deki erken asama
girisimlere baktigimizda 2020 yilina gore 100 milyar do-
larlik bir artisla 201 milyar dolarlik bir yatirim seviyesini
goriyoruz. Tohum yatirim asamasindaki girisimler igin
ise 2021 yilinda toplam 29,4 milyar dolar rakami 6ne
cikiyor. Bu rakam onceki yila gore 10 milyar dolar daha
fazla fon toplandidini gosteriyor. Girigimler arasinda,
ge¢ asama ve Olgeklendirme fazinda bulunanlar ise bir
onceki yila gore 196 milyar dolar daha fazla fon topla-
di. Sonraki agsamalarda bulunan start-uplarin topladig:
yatirim miktar ise 413 milyar dolar. “Unicorn” olarak
adlandirilan ve degerlemesi en az 1 milyar dolar olan
girisimlerin sayis1 2021 yilinda 959’a ulasti. Bu unicor-
nlarin 5 tanesi ise Tirkiye'de bulunuyor.

2021 YILI TURKIYE iCiN BiR ESiK

2021, Turkiye'nin girisimcilik ekosistemi igin énemli
bir yil oldu. Piyasa aktorleri tarafindan bir esik olarak
da tanimlanan donemde birgok yeni fikir girisime do-

Girisimeilik ekosistemi tiim diinyada
hizh bir bilyiime ivmesi yakalamis
durumda

startups in 2021, we see an investment level
of 201 billion dollars, an increase of 100 billion dollars
compared to 2020. For startups at the seed investment
stage, a total of $29.4 billion in 2021 stands out. This
figure shows that 10 billion dollars additional funds were
collected than the previous year. Among the start-ups,
those in the late-stage and scale-up phase raised $196
billion more than last year. The amount of investment
collected by the start-ups in the following stages is 413
billion dollars. The number of start-ups called “Unicorns’,
with a valuation of at least 1 billion dollars, reached 959
in 2021. 5 of these unicorns are in TURKIYE.

2021: A THRESHOLD FOR TURKIYE

2021 has been an important year for TURKIYE's
entrepreneurship ecosystem. Many new ideas turned
into initiatives during this period, which is also defined
as a threshold by market actors. It has been observed
that investors who tend to evaluate their assets in start-

Entrepreneurship ecosystem has
achieved a global rapid growth
momentum

katiimfinans
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E «arax

Katilim finans sektorii; ilkeleri geredi,
risk paylasimi modeline uygun
hareket eden hir sektor

niistl. Varliklarini start-uplarda degerlendirmeye yo-
nelen yatinmcilarin; melek yatirim, kurumsal yatirim
veya fon modelleriyle ekosisteme katildig1 gozlemlendi.
Teknoparklar, kulugka merkezleri, kurum hizlandirma
programlari ve kurum igi girisimeilik projeleri gibi ens-
trimanlarin da kullanilmasiyla hedeflerin biiytidiigii bir
yapi ortaya ¢ikti. Turkiye'den gikan unicornlar global
Olgekteki basarilar sayesinde gelecekteki yatirimlar
igin 6rnek teskil etmeleri agisindan, ekosistem igin de-
gerli bir yerde duruyorlar. Ozellikle Getir, Dream Games
ve Trendyol gibi bilylik hacimli yatinim alan girisimler
diinya giindeminde de ses getirdi.

StartupMarket verilerine gore; 2021 yilinda Turkiye'den
toplam 297 girisim yatirim aldi. 479 yatirnmcinin varlik-
larini degerlendirdigi bu yatinmlarin toplam buyukligu
3,48 milyar dolar oldu. Tim zamanlarin rekoru olarak
kayitlara gegen bu rakamlar Turkiyenin potansiyeli-
ne dair umut verici bir grafik ¢iziyor. 2021 yilindaki bu
sigramanin, 2022 yilinda yerli ve yabanci yatirimcilar
i¢in bir gosterge olacag: dustniliyor. Turkiye'nin son
donemde is glici maliyetleri agisindan da cazip bir yer
haline gelmesi, 6zellikle yabanci yatirimcilar tarafinda
ilginin artmasina sebep oldu. Yerli yatirimci igin bu du-
rum olumsuzluklar barindirsa da diisiik maliyet, ulus-
lararasi rakiplere kars: Turkiye start-up ekosisteminin
avantajl durumunda.

COVID-19 ETKiSi
COVID-19'un tim diinyada estirdigi degisim riizgar:
ozellikle tedarik zinciri tarafinda biiyik olumsuz etkiler
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ups join the ecosystem with angel investment, corporate
investment or fund models. With the use of instruments
such as technoparks, incubation centres, corporate
acceleration programs and in-house entrepreneurship
projects, a structure in which the targets grow has
emerged. Thanks to their global success, unicorns from
TURKIYE stand in a valuable place for the ecosystem as
they set an example for future investments. In particular,
startups that received significant assets such as Getir,
Dream Games, and Trendyol impacted the world agenda.

According to StartupMarket data, a total of 297 start-ups
received investment from TURKIYE in 2021. The total size
of these investments, whose assets were evaluated by 479
investors, was 3.48 billion dollars. These figures, which are
recorded as an all-time record, draw a promising graphic
regarding TURKIYE's potential. This leap in 2021 is thought
to be an indicator for domestic and foreign investors in
2022. TURKIYE has recently become an appealing place
in terms of labour costs, which has led to an increase in
interest, especially from foreign investors. Although this
situation has disadvantages for domestic investors, low
cost is the advantage of the Turkish start-up ecosystem
against international competitors.

COVID-19 EFFECT

The wind of change caused by COVID-19 worldwide had
dire adverse effects, especially on the supply chain. Hopes
had risen that a positive course could be achieved with
the outcome of the recent increase in vaccination and
normalisation steps, but it still does not seem to have
recovered. There are signs that the expectation that the
food, beverage, hospitality, civil aviation, accommodation
and entertainment sectors, which have been hit the
hardest during the pandemic, will start to recover in 2022.
With this effect, the momentum gained in 2021 is expected
to continue to grow in 2022.

THE PARTICIPATION FINANCE SECTOR

The participation finance sector, by its principles, is a sector
based on labour/capital partnership, acting in accordance
with the risk-sharing model. Based on this understanding,

Participation finance sector, by ifs
principles, is a sector that acts in
accordance with the risk sharing model
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Katilim finans sektoril, girisimeilere
hem finansman hem de tecriibe
paylasimi ve mentorluk anlaminda da
destek oluyor

birakmisti. Yakin zamanda asilamanin ve normallesme
adimlarinin etkisiyle olumlu bir seyir yakalanabilecedine
dair Umitler yeserdi fakat hala toparlanmig goziikmii-
yor. Pandemide en bliyiik darbeyi alan yiyecek, igecek,
agirlama, sivil havacilik, konaklama ve eglence sektor-
lerinin 2022 yilinda toparlanmaya girecegi beklentisinin
arttigina dair sinyaller gozlemleniyor. Bunun da etkisiyle
beklentiler, 2021 yilinda yakalanan ivmenin 2022 yilinda
bliyliyerek devam edecedi yoniinde.

KATILIM FINANS SEKTORU

Katilim finans sektori; ilkeleri geredi, risk paylasimi
modeline uygun hareket eden, emek/sermaye ortakligi-
na dayali bir sektor. Bu anlayistan da hareketle katilim
bankalar ve diger sektor paydaslan girisimcilik eko-
sistemine dogasindan gelen yatkinliklar barindiriyor.
Ozellikle Tirkiye Katilm Bankalan Birligi (TKBB) ta-
rafindan yayimlanan Strateji Belgesi'nde de belirtilen
Turkiye bankacilik sektortindeki aktif payini ylizde 15'e
ulastirma hedefi baglaminda da girisimcilik ekosistemi
onemli bir yer alabilir. Bu gergevede katilim bankalari,
artik girisimcilik ekosisteminin kilit alani haline gelen
dijitallesme ve teknoloji odakli start-uplari desteklemeye
devam ediyor.

Kuveyt Tlirk Lonca ve Albaraka Garaj gibi platformlarla
da girisimcilik ekosisteminde yerini alan katilim finans
sektory, girigsimcilere hem finansman hem de tecriibe
paylagimi ve mentorluk anlaminda da destek oluyor. Yine
katilim finans sektoriiniin ekosistemdeki konumuna ba-
karsak, daha gok fintek, 6deme sistemleri, dijital finansal
goziimler ve dijital bankacilik gibi diinya trendlerine
iyl yanit verecek projelerin desteklendigini gériiyoruz.
Diinyadaki gelismeleri ele alirsak, Islami fintek alaninin
onemli bir pazar haline geldidini ve gelecekte de biiyli-
me potansiyeli yiiksek bir ekosistem olusturdugunu
soylemek miimkiin. Tirkiye katilim finans sektdriiniin,
girisimcilik ekosistemine yonelik yaklagim ve strateji-
lerinin; 6niimiizdeki dénem igin trendleri takip eden
ve lilkemizin start-up potansiyelini ileriye tasiyacak
adimlar atmaya devam etmesini bekliyoruz.

participation banks and other sector stakeholders
have inherent predispositions to the entrepreneurship
ecosystem. The entrepreneurship ecosystem can also take
an essential place in the context of the target of increasing
the active share in the Turkish banking sector to 15 percent,
which is stated in the Strategy Document published by
the Participation Banks Association of TURKIYE (TKBB).
In this context, participation banks continue to support
digitalization and technology-oriented start-ups, which
have become the entrepreneurship ecosystem's critical
area. Participating in the entrepreneurship ecosystem
with platforms such as Kuveyt Tiirk Lonca and Albaraka
Garage, the participation finance sector also supports
entrepreneurs in terms of financing, experience sharing
and mentoring. If we look at the position of the participation
finance sector in the ecosystem, we see that projects that
will respond well to world trends such as fintech, payment
systems, digital financial solutions and digital banking
are supported. If we consider the developments in the
world, it is possible to say that the Islamic fintech field has
become an important market and creates an ecosystem
with high growth potential in the future. We expect the
Turkish participation finance industry's approach and
strategies towards the entrepreneurship ecosystem to
continue to take steps that will follow the trends for the
upcoming period and carry the start-up potential of our
country forward.

The participation finance sector
supporfs entrepreneurs in ferms
of financing, as well as experience
sharing and mentoring

katiimfinans
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Albaraka Tiirk Genel Miidiir Yardimcisi -

HER FIKIR DEGERLIDIR, DOGRU

SEKILDE DEGERLENDIRILMELIDIR

EACH OPINION IS PRECIOUS AND SHOULD
BE CONSIDERED IN RIGHT WAY

Ibaraka Tiirk olarak girisimcilik alanindaki aktivi-

telerimizi dort ana baslik altinda yurtitiyoruz. Al-
baraka Garaj Startup Hizlandirma Merkezi ¢atisi altinda,
girisimcilik ekosistemindeki teknoloji tabanli girigsimlere;
50bin TL ‘ye kadar hibe, genis mentor agi, 6zel ofislerimiz-
de licretsiz galisma imkani, POC ¢alismasi, Albaraka'nin
bankacilik Girtin ve hizmet API'lerini kullanma olanags,
miugteri ve tedarikgi agimizdan yararlanmea, fikri haklar,
hukuk ve mali konularda danigmanlik ve yurtdisina
acilma konularinda destekler sagliyoruz.

Albaraka Garajile girigsimleri desteklerken ayni zamanda
kendi kurum kiiltlirimiize ve dijitallesme yolculugumuza
da onemli katkilar saglamayi hedefledik. Bu noktada diji-
tallesme ve inovasyon yolculugumuzu Garaj ile digaridan
beslerken, en bilyiik dederimiz olan galisanlarimizin da
potansiyel birer girigsimci olabilecedi fikriyle, kurum ici
girisimcilik programimiz olan Kesfet'i ve ‘Her fikir deger-
lidir, dogru sekilde degerlendirilmelidir’ mantalitesiyle
acik inovasyon platformumuz BigBang'i uygulamaya
aldik. Bunlarin yaninda Tirkiyemnin ilk fintek girigim
kurucusu olarak faaliyet gostermeye baglayan Insha
Ventures ile banka igerisinden yeni fintek fikirlerinin
gikmasi ve bir girisim haline déniismest igin galisiyoruz.

Bir baska Albaraka Turk istiraki Albaraka Portfdy Yo-
netimi A.S blinyesinde kurulan fonlar ile de girigimlere
yatirimlar yapiyoruz, bu baglamda 2021 yilinda devam
yatirnnmlarimiz disinda 23 yeni girisime toplamda 39
milyon TL yatinm yaptik.

24 katiimfinans

As Albaraka Tiirk, we carry out our activities in the field
of entrepreneurship under four main headings. Under the
roof of Albaraka Garaj Startup Acceleration Center, we
provide grants of up to 50 thousand TL to technology-based
startups in the entrepreneurship ecosystem, a vast mentor
network, free working opportunities in our private offices,
POC work, the opportunity to use Albaraka's banking
product and service APIs, customers and suppliers. We
also support benefiting from our network, consultancy
in intellectual property, legal and financial matters and
expanding abroad.

While supporting initiatives with Albaraka Garaj, we also
aimed to contribute significantly to our own corporate
culture and digitalization journey. At this point, while
we are nourishing our digitalization and innovation
journey with Garaj, we have implemented our in-house
entrepreneurship program, Discover, with the idea that
our employees, who are our greatest value, can also be
potential entrepreneurs. Our open innovation platform
BigBang with the mentality of 'Every idea is valuable,
it should be evaluated correctly! In addition, we are
working with Insha Ventures, which started to operate
as TURKIYE's first fintech venture founder, to come up
with new fintech ideas from within the bank and turn it
into a venture. We also invest in start-ups with the funds
established within Albaraka Portfolio Management A.S,
another Albaraka Tiirk subsidiary. In this context, we
invested a total of 39 million TL in 23 new ventures in
2021, apart from our ongoing investments.

Deputy General Manager Albaraka Tirk Mustafa Getin
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Emlak Katilim Proje Finansmani ve Uriin Yénetimi Direktdrii - Emlak Katilim Project Finance and Product Management Director ismet Erdem

KATILIM BANKACILIGINN
BYGMESINDE FIRSAT: GiRISIMCLIK

UPPORTUNITY IN'THE GROWTH OF
PARTICIPATION BANKING: ENTREPRENEURSHIP

Y apay zeka, nesnelerin interneti, 5G, kuantum bilgi-
sayarlar, Web 3.0, blokzinciri, bulut teknolojisi, big
data, siber glivenlik, artirilmig gergeklik, sanal gergeklik,
NFT, Metaverse...

Ve ¢ok daha fazlasi...

Teknoloji alanindaki bu geligsmeler is yapis sekillerini
diistindiigiimiizden gok daha hizli bir gekilde dontigtiirdd,
doniistirmeye devam ediyor. Bu doniisimden etkilenen
alanlardan biri de hig kuskusuz girisimcilik ekosistemi.

Bugiin teknoloji alanindaki yenilikleri is yapis sekillerine
entegre eden, gagin gerekliliklerini iyl okuyan basarili
girisim drneklerinden “GAFAM’ kisaltmasiyla bildidimiz
Google, Amazon, Facebook, Apple, Microsoft gibi biiytik
teknoloji devlerinin her birinin tilke ekonomilerindeki
paylarinin yadsinamaz buiytkliikte oldugunu soylemek
mumkiin. Bu 6rneklerden hareketle girisimciligin kiire-
sel rekabet ortaminda tlkelerin ekonomik biiyime ve
kalkinmalarindaki katkisinin bilincinde hareket etme-
miz gerekiyor. Katilim bankalari olarak bu ekosistemde
proaktif olarak yer almanin ve dijital diinyamizi sekil-
lendirecek yenilikci girisimleri fikir agamasindan son
asamaya kadar desteklemenin hem iilke ekonomimize
katkisi hem de katilim bankacili§inin bityime hedefine
ulagmasi konusunda firsat alani oldugunu distiniiyorum.

Bubaglamda Emlak Katilim Bankasi olarak gayrimenkul,
ingaat, stirdiiriilebilir gevreci teknolojiler ve finansal
teknolojiler konularinda gelecege yon verecek, bitylime
ve global pazarlara agilma potansiyeli olan girigimlere
erken agamada yatinim yaparak destek olmakla birlikte
danigsmanlik, networking gibi imkanlar saglayarak giri-
simcilik yolculuklarinda yol géstermek amaciyla PUSULA
adinda yeni bir program baglatiyor ve bu ekosistemin
bliylimesine katkida bulunmay: hedefliyoruz.

Artificial intelligence, internet of things, 5G, quantum
computers, Web 3.0, blockchain, cloud technology, big
data, cyber security, augmented reality, virtual reality,
NFT, Metaverse...

And so much more...

These developments in technology have transformed
the way of doing business much faster than we thought,
and they continue to do so. One of the areas affected by
this transformation is undoubtedly the entrepreneurship
ecosystem. Today, it is possible to say that the share of
big technology giants such as Google, Amazon, Facebook,
Apple, Microsoft, known by the abbreviation "GAFAM',
which is one of the examples of successful entrepreneur-
ship that integrates innovations in the field of technology
into business practices and reads the requirements of the
age well, in the national economy is undeniable. Based on
these examples, in the global competitive environment we
need to act with the awareness of the contribution of en-
trepreneurship to the economic growth and development
of countries. As participation banks, I think that being
proactively involved in this ecosystem and supporting
innovative initiatives that will shape our digital world
from the idea stage to the last step is an opportunity for
contributing to our country's economy and achieving the
growth target of participation banking.

In this context, as Emlak Participation Bank, we support
the startups that will shape the future in real estate, con-
struction, sustainable environmental technologies and
financial technologies and have the potential to grow and
open to global markets by investing at an early stage, as
well as providing consultancy and networking opportu-
nities to guide them in their entrepreneurial journeys. We
are launching a program and aiming to contribute to the
growth of this ecosystem.

katiimfinans

25



E)'\ GORUS

Kuveyt Tiirk Strateji ve inovasyon Grup Miidiirii ve Lonca Yénetim Komitesi Uyesi
Kuveyt Turk Strategy and Innovation Group Manager and Lonca Management Committee Member Dr. Selman Ortakoy

INOVATIF FIKIRLERI

LONCA ILE DESTEKLIYORUZ
JUE SUPPORT INNOVATIVE IDEAS
JITH LONC

K uveyt Tlrk olarak katilim finans irlin ve hizmetleri-
ni etkin sekilde tasarruf sahipleriyle bulustururken
girisimcilik ekosistemine yonelik galismalarimizi ve
katkilarimizi artirarak stirdiiriyoruz. Katiim finans ve il-
kemizin girigim ekosistemi arasindaki iligkinin kuvvetli
sekilde devam etmesi en 6nemli glindem maddelerimizin
basinda geliyor. Hem katilim finansin hem de girisimcilik
ekosisteminin birbirine paralel sekilde gelismesi igin
gerek finansman ihtiyaci gerekse de gelecege yonelik
inovatif fikirlerin hayata gegirilmesi noktasinda birgok
galisma yurttiiyoruz.

Bu dogrultuda ilkemizin 6nde gelen katilim finans ku-
ruluslarindan biri olarak 2017 yilinda kurdugumuz Lonca
Girisimcilik Merkezi ile inovatif fikirleri desteklemeye
devam ediyoruz. Burada geng girisimcilerin inovatif
fikirlerini dederlendirmeye aliyor, aralarindan uygun
gorilenleri, program kapsaminda hibe, mentorluk, gok
lokasyonlu kulucka hizmeti gibi alanlarda destekliyoruz.
Desteklerimizi, Lonca'nin yani sira Lonca Girisim Serma-
yesi Yatinnm Fonu (GSYF) aracilifiyla da stirdiiriiyoruz.

Lonca'da mentorluk, editim ve danigmanlik desteklerinin
yani sira girisimcilere hukuktan muhasebeye, pazarla-
madan Urlin gelistirmeye kadar pek ¢cok alanda destekte
bulunuyoruz. Ayrica gerekli oldugunda girisimcilere API
altyapisini kullanma, ortak proje gelistirme imkani gibi
birgok ayricalik taniyoruz.
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As Kuveyt Tlrk, we continue to increase our efforts and
contributions to the entrepreneurship ecosystem, while
effectively bringing participation finance products and
services to savers. The continuation of the strong rela-
tionship between participation finance and the entre-
preneurial ecosystem of our country is one of our most
important agenda items. We carry out many studies in
terms of both financing needs and realizing innovative
ideas for the future to develop both participation finance
and entrepreneurship ecosystem in parallel with each
other.

In this direction, we continue to support innovative ideas
with the Lonca Entrepreneurship Center, which we estab-
lished in 2017 as one of our country's leading participation
finance institutions. Here, we evaluate the innovative
ideas of young entrepreneurs and support those deemed
appropriate in grants, mentorship, and multi-location in-
cubation service within the program's scope. In addition
to the Lonca, we continue our support through the Lonca
Venture Capital Investment Fund (GSYF). In addition to
mentoring, training and consultancy support at Lonca,
we support entrepreneurs in many areas from law to
accounting, from marketing to product development. In
addition, we provide many privileges to entrepreneurs,
such as using API infrastructure and joint project devel-
opment when necessary.



Vakif Katilim Bilgi Teknolojileri ve Dijital Bankacilik Direktori
Director of Information Technologies and Digital Banking at Vakif Katiim Mehmet Biitiin
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1 lkemizin siirdiirilebilir bir bitylime yakalamasinda

girisimciligin énemi glin gegtikge artiyor. Ulusal
ekonomik refahi ve istthdami artirmak, uygun bir eko-
sistem olusturarak yerel girisimleri glin yiiziine gikar-
mak ve kiiresel girisimcileri gekebilmek artik bolgesel
rekabetin en 6nemli kosullarindan biri durumunda. Bu
badlamda, girisimcilik ekosisteminin canliligini koru-
mak ve yerel girisimleri evrensel diizeye tagimak adina
son yillarda ozel sektdr-devlet is birliginin arttidini ve
oldukga verimli sonuglar alindi§ini goriiyoruz. Bu ger-
gevede katilim finans sektorii; daha dinamik bir yapiyla
gelisimini stirdiirmek ve sadece teknoloji kullanan degil,
yeni teknolojiler Ureten bir yapiya sahip olmak igin gi-
rigsimcilik ekosistemine verdigi desteklerle 6ne gikiyor.

Sektorimizin is yapis felsefesine oldukga uygun olan,
bizlerin sermayelerini, girigsimcilerin ise emeklerini ve
projelerini ortaya koyduklar is birliklerinin ilkemizin
cari agiginin kapatilmasindan toplumsal kalkinmaya
kadar pozitif etkileri s6z konusu.

Yerel Uirlin ve hizmetlerin birer ekonomik deger olarak
piyasaya kazandirilmasi ve yurt disina ihraci kapsamin-
da ¢zellikle son yillarda onemli faaliyetlere imza atan
sektérimuziin, ilerleyen donemde bu yondeki ¢abalarini
kararlilikla stirdirmesi durumunda hedefledidi paya
daha rahat ulasabilecegine inaniyorum.

GIRISIMCILIGIN ONEMI ARTIVOR
ENTREPRENEURSHIP 1S GROWING
IN IMPORTANCE

The importance of entrepreneurship in achieving sustain-
able growth in our country is increasing daily. Increasing
national economic welfare and employment, creating
a suitable ecosystem, bringing local initiatives to light,
and attracting global entrepreneurs are now among the
most important conditions for regional competition. In
this context, we see that private sector-state coopera-
tion has increased in recent years, and very productive
results have been obtained to preserve the entrepreneur-
ship ecosystem's vitality and carry local initiatives to the
universal level. In this context, the participation finance
sector stands out with the support it gives to the entre-
preneurship ecosystem to continue its development with
a more dynamic structure and to have a structure that
not only uses technology but produces new technologies.

Collaborations where we put our capital and entrepre-
neurs' efforts and projects, which are quite suitable for the
business philosophy of our sector, have positive effects
from closing the current account deficit of our country to
social development.

Ibelieve that our industry, which has carried out essential
activities especially in recent years, within the scope of
bringing local products and services to the market as an
economic value and exporting them abroad, can reach
its targeted share more easily if it continues its efforts in
this direction in the future.

katiimfinans
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Ziraat Katilim Proje Finansmani ve Finansal Ortakliklar Bolim Baskani
Head of Project Finance and Financial Partnerships Department at Ziraat Katiim Emre Birgen

YENI FINANSMAN
ORTAKLIKLARINA DEVAM

NEW FINANCING PARTNERSHIPS
CONTINUE T0 HAPPEN

atilim Bankacilifina mevzuatin hak tanimis oldugu

finansman ortakligi islemlerinde gerek firmalarin
faaliyetine gerekse sermayelerine ortak olunarak firma-
larnin mevcut faaliyetlerinin genisletilmesi veya kiiglik
olgekteki girigimcilerin geligtirilerek kurumsallastiriimasi
hedeflenmektedir. Bu sayede firmalarnn gliniimiiz rekabet
kosullarina uyumlu bir sekilde stirdiirtilebilir karhlik ve
kalitede tirin/hizmet Uretimine sahip olmasi hedefine
ulagmasi saglanmaktadir.

Bankamiz, kuruldugu tarihten itibaren murabaha, finansal
kiralama vb. gibi konvansiyonel finansman yontemlerine
ek olarak finansman ortakliklari ile girigsimcilere ihtiyag
duyduklar finansal ve yonetimsel destedi saglamaktadir.
Bankamizin ilk yapmig oldugu finansman ortakligi FZK
Mihendislik olup savunma, havacilik, otomotiv ve rayl
sistemlerde sektorde Aselsan, TAI, Roketsan, Togg, Baykar
Savunma, Anadolu Isuzuy, Euroterm gibi sektoriinde 6nde
gelen ve {ilkemizin degerli firmalarina fikstiir ve kalip
uretimi ile birlikte proje bazl seri tiretim veya prototip
urtn Uretimi yapilmaktadir.

Bunlara ek olarak Tiirkiye Kalkinma ve Yatirim Bankasi
ile birlikte girisimcilerin desteklenmesi amaciyla 2 adet
fon kurulmus olup potansiyel tagiyan miitesebbislere
s0z konusu fonlar vasitasiyla da kaynak sadlanmaktadir.
Ithalati azaltan, ihracati artiran, ilave istihdam saglayan
ve dzellikle yurt iginde liretimi olmayan rlinlerin ithal
ikamelerini lireten firmalar ile ortaklik yapilmasi stra-
tejisine sahip bankamizda soz konusu stratejiye uygun
olarak her yil yeni finansman ortakliklar yapilmaya de-
vam etmektedir.

28 katiimfinans

It aims to expand the companies' current activities or
institutionalise small-scale entrepreneurs by becoming
a shareholder in the companies' activities and capital in
the financing partnership transactions that the legislation
entitles to Participation Banking. In this way, it is ensured
that the companies reach the target of having sustainable
profitability and quality product/service production in line
with today's competitive conditions.

Since its establishment, our bank has been providing
entrepreneurs with the financial and managerial support
they need through financing partnerships, in addition
to conventional financing methods such as murabaha,
financial leasing, etc.

Our bank's first financing partnership is FZK Engineering,
which is the leading company in the sector such as
Aselsan, TAI Roketsan, Togg, Baykar Defense, Anadolu
Isuzu, Euroterm in defence, aviation, automotive and rail
systems, together with the production of fixtures and
molds, as well as project-based series product or prototype
product is produced. In addition to these, 2 funds were
established to support entrepreneurs together with the
Development and Investment Bank of TURKIYE, and
resources are provided to potential entrepreneurs through
these funds.

Our bank, which has the startegy to construct partnerships
with companies that reduce imports, increase exports,
provide additional employment and produce import
substitutes for products that are not produced domestically,
continue to make new financing partnerships every year
following the said strategy.
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@ ROPORTAJ KOSGEB Baskani - KOSGEB President Hasan Basri Kurt

Katilim Bankalari

KOBI DOSTU

PARTICIPATION BANKS ARE SMEs-FRIENDLY

Oniimiizdeki siirecte katilm bankalart ile is birligine daha da
yogunlasmak istiyoruz

We want to concentrate more on cooperation with participation
banks in the upcoming period

30 katiimfinans
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Tiirkiye’de girisimcilik ekosisteminin
potansiyeli her gecen giin yiikselerek
devam ediyor

girisimcilik ekosistemini, KOSGEB'in ¢aligmalarini

ve katilim bankaciliinin ekosistemdeki rolii ile
sahip oldugu potansiyelleri Katilim Finans dergisine
anlatt.

K OSGEB Bagkani Hasan Basri KURT; Tlrkiye'deki

TURKIYE'NIN KOBi EKOSISTEMININ SON DONEM
GIRiSIMCILIK PERFORMANSI HAKKINDA NELER
SOYLERSINiz?

Bilindigi tizere lilkemizde faaliyet gosteren igletmelerin
yiizde 99,8'ini KOBTI'ler olusturuyor. Bu yoniiyle
KOBI'ler ekonominin bel kemigidir. Tiirkiye'de
girisimcilik ekosisteminin unsurlarini; temel-
de girisimciler, iiniversiteler, destekleyici ve

KOSGEB President Hasan Basri KURT described the
entrepreneurship ecosystem in TURKIYE, KOSGEB's
work and the role of participation banking in the
ecosystem and its potential to Katilim Finans.

WHAT WOULD YOU SAY ABOUT THE RECENT
ENTREPRENEURIAL PERFORMANCE OF SMEs
ECOSYSTEM OF TURKIYE?

Asitis known, 99.8% of the enterprises operating in our

country are SMEs. In this respect, SMEs are the backbone

of the economy. The elements of the entrepreneurship

ecosystem in TURKIYE are entrepreneurs, universities,

supportive and regulatory public institutions, angel

investors, mentors, R&D and entrepreneurship-based
foundations, incubation centres, foundations,
associations, NGOs, crowdfunding platforms
operating in this field, and structures such as
the fund of funds for entrepreneurship.

diizenleyici kamu kurum kuruluslari, melek Tiirkive'de 300'den

yatirimecilar, mentorlar, Ar-Ge ve girigimeilik fazla girigim, The potential of the entrepreneurship

tabanli vakiflar, kulugka merkezleri, bu alanda i ; ecosystem in TURKIYE continues to increase

e o oplamda 1,5 milyar : _ : _

faaliyet gosteren vakif, dernek, STK'lar, kitle . daily. Despite the ongoing pandemic,

fonlama platformlarn ve girisimcilige yonelik dolarin UZBrIﬂqE the interest of investors in our country's

fonlarin fonu gibi yapilar olusturuyor. yatinm alarak tim entrepreneurs in technology and digital
zamanlarinrekorunu  services are growing significantly. Especially

Tiurkiye'de girisimcilik ekosisteminin potansi-
yeli her gegen giin yiikselerek devam ediyor.
Devam eden pandemiye ragmen yatirimecila-
nin tlkemizdeki teknoloji ve dijital hizmetler

digital technologies became the field of
initiative that carried TURKIYE to the top in the
global league. In 2021, the number of Turcorns
increased to 5. In addition, more than 300

alanindaki girisimcilerimize olan ilgisi énemli More than 300 Stanups .in TURKIY_E broke an all-time record
slgtide artiyor. Ozellikle dijital teknolojiler, Tar-  Startups in Tiirkiye by receivingatotal investment of more than 1.5
Kiye'yi kiiresel ligde {ist siralara tasiyan giri- broke an all-time billion dollars. In our industry and Fechnology
sim alanlari oldu. 2021 yilinda Turcorn sayimiz fEUdebVTBCBiViﬂQ strategy, the.re is a target of producing at least
5'e yikseldi. Ayrica Turkiye'de 300'den fazla . 10 Turgoms in our country by 2023. Howevgr,
girisim, toplamda 15 milyar dolarin iizerinde atotalinvesiment  according to the GEM Global Entrepreneurship
yatirim alarak tiim zamanlarin rekorunu kirdi. of over 1.5 billion

Sanayi ve teknoloji stratejimizde 2023 yilina

kadar tilkemizde en az 10 Turcorn ¢ikarma hedefi mevcut.
Bununla birlikte, KOSGEB tarafindan Yeditepe Universite-
si'nin akademik destegi ve Halk Bankasi sponsorlugunda
yapmis oldugumuz GEM Kiiresel Girisimcilik Monitor
2019 Y1l Raporu'na gore; girisimciligi bir kariyer segenegi
olarak gérmek konusunda Tiirkiye, Polonya ve Hollan-
da'dan sonra, 18 Avrupa ekonomisi arasinda tiglincti sirada
bulunuyor. Biyiime potansiyeline sahip erken donem
girisimcilerin orani bakimindan ise Avrupa'da birinci
sirada yer aliyor. Tirkiye'de girisimcilik ekosisteminin
potansiyeli her gecen giin yiikselerek devam ediyor.

Monitor 2019 Report, which KOSGEB carried
out with the academic support of Yeditepe
University and sponsorship of Halkbank,
TURKIYE ranks third among 18 European economies,
after Poland and the Netherlands, in terms of seeing
entrepreneurship as a career option. It ranks first in
Europe regarding the rate of early-stage entrepreneurs
with growth potential. KOSGEB, with the e-Academy it
established in 2019, offered entrepreneurship trainings

The potential of the entrepreneurship
ecosystem in Tiirkiye continues to increase
daily

katiimfinans 31
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Devam eden pandemiye ragmen yatirimcilarin tilkemiz-
deki teknoloji ve dijital hizmetler alanindaki girisimcile-
rimize olan ilgisi 6nemli él¢iide artiyor. Ozellikle dijital
teknolojiler, Turkiye'yi kiiresel ligde iist siralara tasiyan
girisim alanlari oldu. 2021 yilinda Turcorn sayimiz 5'e yiik-
seldi. Ayrica Tiirkiye'de 300'den fazla girisim, toplamda 1,5
milyar dolarin tizerinde yatirim alarak tiim zamanlarin
rekorunu kirdi. Sanayi ve teknoloji stratejimizde 2023
yilina kadar tilkemizde en az 10 Turcorn gikarma hedefi
mevcut. Bununla birlikte, KOSGEB tarafindan Yeditepe
Universitesi'nin akademik destegi ve Halk Bankasi spon-
sorlujunda yapmis oldugumuz GEM Kiiresel
Girisimcilik Monit6rii 2019 Yili Raporuna gore;
girigimciligi bir kariyer segenegi olarak gérmek
konusunda Tiirkiye, Polonya ve Hollanda'dan
sonra, 18 Avrupa ekonomisi arasinda iglincii
sirada bulunuyor. Biiyiime potansiyeline sahip

38 % %

One of our main objectivesis fo
provide resource diversity in SMES'
access fo finance

to all our citizens, with an online training method, free
of charge and 24/7 access. To date, 57% of those who
have received entrepreneurship training are young
entrepreneurs, and 45% are women entrepreneurs. We
provide various supports to entrepreneurs who
have started their own business by completing
the said online trainings by KOSGEB. Since
2012, we have provided 3.7 billion TL support to
more than 128 thousand entrepreneurs.

erken dénem girisimcilerin orani bakimindan 2021yil sonu HOW DO YOU SEE PARTICIPATION BANKS'
ise Avrupa'da birinci sirada yer aliyor. iTithIV|E] katilim CURRENT/POTENTIAL ROLE IN SMEs
KOSGEB, 2019 yilinda kurdugu e-Akademi  ilandrdiklar fonlar ~ One of our primary goals is to provide resource
ile girisimcilik egitimlerini ¢evrimici egitim icerisind K[]Bi diversity in SMEs' access to finance. Today, our
metodu ile Ucretsiz ve 7/24 erisim saglanabi- ] Icerisinde country's dominant instrument in financing is
lecek gekilde tiim vatandaslanimizin istifade- ~ fNANSMANNINPAYl  cash financing in the banking system. We have
sine sundu. Bugiine kadar girigimcilik egitimi  yaklasik olarak %30  set it as one of our most significant goals to
alanlarn yuzde 57'sini geng girisimciler, yizde develop and expand the existing tools so that
45'ini ise kadin girisimciler olusturuyor. KOS- our SMEs can obtain financing on favourable
GEB tarafindan s6z konusu online editimleri terms. In doing so, we wish to establish
tamamlayarak kendi isini kuran girisimcilere Asof the end Uf?UZ’, mechanisms through which they can receive
cesitli destekler sagliyoruz. 2012 yilindan bu the share of SMEs commercial advice.
yana 128 binden fazla girigsimciye 3,7 milyar financing among the
TL tutarinda destek saglamisiz. . ) . . L
fundsprovidedby ~ From this point of view, we see participation
o ) participation hanks banks as structurally more SMEs-friendly due
KOBI GIRISIMLERINDE KATILIM BANKALA- . . | to their banking approach that appeals to the
RININ MEVCUT/POTANSIYEL ROLUNU NASIL IS approximarely real sector and the real economy by taking part
GORUYORSUNUZ? 30% in profit/loss, providing production support and

Bizim temel hedeflerimizden birisi de KOBI'le-

rin finansmana erisiminde kaynak gesitliligi saglamak.
Bugiin tilkemizde finansman noktasinda hakim arag,
bankacilik sistemi igerisinde nakdi finansmandir. KOBI'le-
rimizin uygun kosullarda finansman saglayabilmeleriigin
mevcut araglari gelistirmeyi ve genigletmeyi en 6nemli
hedeflerimizden bir tanesi olarak belirledik. Bunu yapar-

Temel hedeflerimizden birisi de
KOBI'lerin finansmana erisiminde
kaynak cesitliligi sadlamak
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providing funds through financial leasing. The

most important indicator supporting our view
is that the share of SMEs financing in total financing is
higher in participation banks than in deposit banks. The
share of SMEs financing in the total financing of deposit
banks is 22.5% for 2021. This situation differs in favour of
SMESs in participation banks. As of the end of 2021, the
share of SMEs financing among the funds provided by
participation banks was approximately 30%.

We want to concentrate more on cooperation with
participation banks in the upcoming period. We integrate
financial leasing, one of the products of participation



KOSGEB

ken de ticari danigmanlik alabilecekleri mekanizmalari
olusturmayi arzuluyoruz. Bu agidan bakildiginda katihim
bankalarini, kar/zarara katilma, iretim destegi saglama
ve finansal kiralama yoluyla fon kullandirmalari suretiyle
reel sektore ve reel ekonomiye hitap eden bankacilik
anlayislari nedeniyle yapisal olarak daha KOBI dostu go-
riiyoruz. Bu goriistimiizii destekleyen en énemli gdsterge
ise KOBI finansmaninin toplam finansman igerisindeki
payinin katilim bankalarinda mevduat bankalarina kiyas-
la daha yliksek olmasidir. Mevduat bankalarinin toplam
finansman igerisinde KOBI finansmaninin pay1 2021 yili
icin yiizde 22,5'tir. Bu durum katilim bankalarinda KOBf'ler
lehine farkhlik gostermekte olup 2021 y1li sonu itibariyla
katilim bankalarinin kullandirdiklan fonlar igerisinde
KOBI finansmaninin pay1 yaklagik olarak yiizde 30 olarak
gergeklesmistir.

Oniimiizdeki siirecte katihim bankalar ile is birligine
daha da yogunlagmak istiyoruz. Katilim bankalarinin
irtinlerinden finansal kiralamayi, KOBI'lerimizin lehine
de olacak sekilde destek programlarimiza entegre edi-
yoruz. Bu suretle hem KOBI'lerimizi rahatlatmak hem
de katilhim bankalarinin tilke ekonomisindeki rolini
giclendirmek istiyoruz.

Hem KOBI'lerimizi rahatlatmak

hem de katilim bankalarinin iilke
ekonomisindeki roliinii giiclendirmek
istiyoruz

banks, into our support programs in favour of our
SMEs. In this way, we want to both relieve our SMEs
and strengthen the role of participation banks in the
country's economy.

WHAT CAN BE THE ALTERNATIVE TOOLS FOR
FINANCING SMEs?

We believe that increasing the competitiveness of our
SMESs has vital effects on our country's macroeconomic
indicators, employment, added value and social welfare.
To do this effectively, efficiently, and on a wide scale, we
believe that the global economic conditions require to
ensure that they can obtain long-term and favourable
terms for all their activities. As KOSGEB, we are aware
of our responsibility to diversify alternative financing
instruments and expand their use in this context. We are
sensitive to creating alternative financing instruments,
attach great importance, and consider it one of our main
priorities. Our Presidency contributes to all the studies
carried out within alternative financial instruments in
SMEs financing within the budgetary possibilities. It will
continue its activities in this field from now on.

In this context, we have subsidiaries such as the KOBI
Venture Capital Investment Trust Company (KOBI A.S),
which is a venture capital partnership of our Presidency,

We want to both facilitate our SMES
and strengthen the role of participation
hanks in the country's economy

katiimfinans 33
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KOBI'LERIN FINANSMANINDA ALTERNATIF ARAGLAR
NELER OLABILiR?

KOBT'lerimizin rekabet giiclerini artirmasinin, tilkemi-
zin makroekonomik gostergelerine, istihdama, katma
degere ve toplumsal refaha hayati etkilerinin olduguna
inaniyoruz. Bunu etkin, verimli ve yaygin bir sekilde
yapmalari igin ise tiim faaliyetlerine yonelik, uzun vadeli
ve uygun kogullarda finansman temin edebilmelerini
saglamalarinin kiiresel ekonomik kosullarin bir geregi
oldugunu distiniiyoruz. Bu kapsamda KOSGEB olarak;
alternatif finansman araglarini gesitlendirme ve kullanimi
yayginlastirma konularinda tizerimize diigsen sorumlu-
lugun farkindayiz.

Alternatif finansman araclari olusturmanin tzerinde
hassasiyetle duruyor, biiyiik 6nem atfediyor ve temel
onceliklerimizden birisi olarak kabul ediyoruz. Baskan-
ligimiz KOBI finansmaninda alternatif finans araglar
kapsaminda yapilan tim ¢alismalara biitge imkanlari
dahilinde katki saglamaktadir. Bundan sonra da bu alanda
faaliyetlerini siirdiirecektir. Bu gergevede Bagkanligimizin
bir girigim sermayesi ortakligi olan KOBI Girisim Serma-
yesi Yatiim Ortakhigi Sirketi (KOBI A.S) ve fonlara fon
saglamak tizere kurulmus bulunan Tirk Yatinnm Girigimi
(TT) gibi igtiraklerimiz bulunuyor

Ayrica, finansman temini noktasindan énemine inan-
digimiz Kredi Garanti Fonu A.S'nin (KGF) de ortaklari
arasindayiz. KOBl'lerimizin teminat sorunlarina yonelik
olarak tilkemizde bir kredi garanti sistemi olusturulma-
s1 galigmalarina en basindan beri KOSGEB olarak ciddi
katkilarda bulunduk. KGF bizim yiizde 28 oran ile ortak
oldugumuz, gelisimine ciddi emek sarf ettigimiz bir is-
tirakimizdir. Bugiin gelinen noktada KGF 0zel sektoriin
ozellikle kriz zamanlarinda can yeledi haline gelmistir.
Mevcut uriinlerin gesitlendirilmesi noktasinda katilhm
bankalarinin fon kullandirma yontemlerinden olan mu-
darebe, miisareke, murabaha ve icare gibi yontemleri
onemsiyor ve igletmeler agisindan énemli bir alternatif
olarak goriiyoruz. Katilim bankalarinin girisimcilerin
finansmanina donik olarak kullandirdiklarn ve girisim
sermayesi finansman yontemi ile biiyiik 6lgiide Ortiigen,
mudarebe sistemini yenilikgi KOBI'lerimiz igin 6nemli
bir alternatif olarak goriiyoruz. Ancak diinya uygulama-
larinda 6nemli bir alternatif olmalarina ragmen tilkemiz
katilim finansmaninda mudarebe yatirimlarinin payinin
artirllmasi gerektigini disiinmekteyiz. Mudarebe finans-
man yonteminin daha yaygin ve etkin olarak kullanil-
masi durumunda girisimeilerin finansmani agisindan da
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and the Turkish Investment Initiative (TII), which was
established to fund the funds. In addition, we are among
the partners of the Credit Guarantee Fund (KGF), which
we believe to be important in terms of financing. As
KOSGEB, we have made significant contributions to
the efforts to establish a credit guarantee system in our
country for the collateral problems of our SMEs. KGF is
an affiliate of which we are partners with a rate of 28%,
and whose development we have put a lot of effort into.
At the point reached today, KGF has become the life
jacket of the private sector, especially in times of crisis.

We attach importance to methods such as mudarabah,
musharakah, murabahah and ijarah, which are
among the methods of participation banks’ funding to
diversify existing products and see them as an essential
alternative for businesses. We see the mudarabah
system, which is used by participation banks to finance
entrepreneurs and which largely overlaps with the
venture capital financing method, as an important
alternative for our innovative SMEs. However, although
they are an essential alternative in world practices,
we think the share of mudarabah investments in our
country's participation financing should be increased.
If the mudarabah financing method is used more widely
and effectively, it will become an essential alternative
to the funding of entrepreneurs.

It is clear that the ijarah method (financial leasing),
widely used among the fund allocation methods of
participation finance, will positively impact SMEs with
high growth potential and sectors with high competitive
power. In this context, we will integrate financial leasing,
which we believe in having many advantages in the
upcoming period, with our support processes. In this
way, we aim to provide financing support up to 100% in
the investment projects of SMEs. In addition, we will
offer the opportunity to invest in our SMEs with the 1%
VAT rate specific to leasing.

WHAT DO YOU THINK ABOUT THE CURRENT AND
FUTURE COOPERATION OF KOSGEB AND THE
PARTICIPATION FINANCE SECTOR?

Considering that the participation finance sectorisin a
supportive structure that opens the channels to provide
the financial resources needed by SMEs, which form
the basis of the economy, our Presidency will be able
to cooperate with participation banks on models based
on risk-sharing and profit-loss sharing. These models,



www.katilimfinans.com.tr q)) (

onemli bir alternatif haline gelecektir. Katilim finansin
fon kullandirma ydntemleri iginde yaygin olarak kul-
lanilan icare yénteminin (finansal kiralama), 6zellikle
biiylime potansiyeli yliksek KOBI'ler ve rekabet giicii
yuksek sektorler izerinde olumlu bir etki olusturacag:
agiktir. Bubaglamda ontimiizdeki siiregte pek ¢ok avantaj
tasidigina inandigimiz finansal kiralamay1 destek siireg-
lerimizle entegre etmis olacagiz. Bu sekilde KOBI'lerin
yatirim projelerinde yiizde 100'e kadar finansman destegi
saglamay1 hedefliyoruz. Ayrica leasinge 6zgi ylizde 1
KDV orani ile KOB['lerimize yatinnm yapma imkani da
getirmis olacagiz.

KOSGEB VE KATILIM FINANS SEKTORUNUN GUNCEL
VE GELECEKTEKI i$ BIRLIKLERINE DAIR NE DUSU-
NUYORSUNUZ?

Katilim finans sektoriiniin, ekonominin temelini olus-
turan KOBI'lerin ihtiyac duydugu uygun kosullardaki
finansal kaynagin temini yoniindeki kanallari agan des-
tekleyici bir yapida oldugu diistincesiyle Bagkanhigimiz,
risk paylagimi ve kar-zarara katilim esasl modeller konu-
sunda katilim bankalari ile ig birligi yapabilecektir. Emek
ve sermayeyi, girisimci ile yatirimciy1 bir araya getiren
bu modeller, saglikli bir finansman yapisinda 6nem arz
ediyor. Katilim bankalari ile bu minvalde gelistirilecek ig
birlikleri, sermayenin verimli projeler izerinden tiretime
yonlendirilmesinde, refah artisinda ontimiize 6nemli
firsatlar sunuyor. Ayrica reel sektorle finansal aktorlerin
de bu sekilde saglikli bir bitiinlesmeye sahip olacagini
diistiniiyoruz. Yakin zamanda bu kapsamda Albaraka
Tlrk, Vakif Katilim ve Bilisim Vadisi tarafindan kuru-
lan, Albaraka Portfdy Yonetimi A.S/nin yoneticisi oldugu
Bilisim Vadisi Girisim Sermayesi Yatirim Fonuna 100
Milyon TL, Kalkinma Yatirim Bankasi A.S tarafindan tist
fon yapisinda kurulmus Tiirkiye Kalkinma Fonunun alt
fonu Bolgesel Kalkinma Fonuna 100 Milyon TL ile kati-
lim sagladik. llerleyen zamanlarda bu tarz ig birliklerini
arttirmay1 planliyoruz.

EKLEMEK ISTEDIKLERINIZ...

Tlrkiye'de katilim bankacilig: sisteminin son derece
glcli oldugunu dusiuntyorum. Bu sektori yakindan
takip edenler de su hakki teslim edeceklerdir; katiim
bankalarimiz son derece yenilikgi ve piyasa dostu. Biz
inaniyoruz ki tilkemizin ekonomisinin omurgasi olan
KOBI'lerimizin giiclii olmasi demek, tilke ekonomimi-
zin basi dik olmas1 demektir. KOBI'lerimizin dogru ve
hakkaniyetli olarak finanse edilebilmesi igin de katilim
bankalarinin siireglere dahil olmasi elzemdir.

which bring together labour and capital, entrepreneurs
and investors, are crucial in a healthy financing structure.
Cooperation with participation banks to be developed in
this way offers important opportunities for us to direct
the capital to production through efficient projects and
increase welfare. In addition, we think that the real sector
and financial actors will have a healthy integration in
this way.

In this context, we recently contributed 100 million TL
to the Informatics Valley Venture Capital Investment
Fund, which was established by Albaraka Turk,
Vakif Katilim and Bilisim Vadisi and is managed by
Albaraka Portfdy Yonetimi A.S. We also participated in
the Regional Development Fund, the sub-fund of the
Turkish Development Fund, which was established by
the Development and Investment Bank A.S in the upper
fund structure, with 100 million TL.

ANY ADDITIONAL COMMENTS YOU WOULD LIKE TO SAY?

[think that the participation banking system in TURKIYE
1s robust. Those who follow this sector closely will also
acknowledge that our participation banks are highly
innovative and market-friendly. We believe that the
strength of our SMEs, which are the backbone of our
country's economy, means that our country's economy
is upright. Participation banks must be included in the
processes so that our SMEs can be financed correctly
and fairly.
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Katilim Bankalari Icin Yardimlasmaya Dayall

TEKARUZ HESABI

IAKARUZ ACCOUNT BASED ON SOLIDARITY FOR
PARTICIPATION BANKS

Uygulandigh takdirde diinyada ilk The Solidarity Based Takaruz Account
olacak Yardimlasmaya Dayal Tekariiz (YDTH), which will be the first in the world
Hesab1 (YDTH), iki havuzlu/fonlu bir if implemented, is designed with the dual
yapt olarak tasarlanmistir pool/funds structure
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Giiniimiizde karz-1 hasenin, tasidig
potansiyelin ¢ok altinda bir kapasite
ile kullanildidi goriiimektedir

Ju birgok sosyal adaletsizlige sebep olmaktadir.

Zenginligin belli ellerde toplanmasini yasaklayan
Islami ekonomik modelde, bu konunun ¢éziimiine yonelik
uygulamalarin baginda infak konusu gelmektedir (Hasr
59/7). Dayanisma ve yarigmaya dayal Islami ekonomik
modelde; zekatin farz olmasi ile sadakanin yogun bir se-
kilde tegviki, zengin kesimden duisiik gelirli kesime ciddi
bir kaynak aktarimina vesile olmaktadir (Sancar, 2021: 10)
Yasanan bu para transferi sonucu ortaya ¢ikan toplumsal
katkinin etkisinin arttirllmasinda zekat ve sadakanin yani
sira karz-1 hasen yontemi ile borg verilmesi uygulamasi
da tarihten glinimiize dek kullanilagelmistir (Sancar,
2021:10). Karz, kullanilmakla tiikenen misli bir malin bir
taraftan dider tarafa, daha sonra emsalini geri ddemek
tizere verilmesidir (Dini Kavramlar S6ézligi, 2010: 361).

K tresel boyutta yasanan gelir dadilimi bozuklu-

"Verdiginin kat kat fazlasini kendisine 6demesi i¢in Al-
lah'a glizel bir borg (isteyene faizsiz 6diing) verecek yok
mu? Darlik veren de bolluk veren de Allah'tir. Sadece O'na
dondurileceksiniz" ayetinde oldugu gibi ve diger birgok
ayetten de anlasilacag tizere, karz-1 hasen verenlere
biliylik bir manevi kazang vaat edilmektedir (el-Bakara
2/245). Yine; "Mirag gecesi cennetin kapisinin lizerinde,
‘sadaka on misli ile karsilanir, borg ise on sekiz misli sevap
ile karsilanir’ yazili oldugunu gérdim. Cebrail'e 6diing
vermenin sadakadan iistiin olmasinin sebebi nedir diye
sordum. Cebrail, ‘¢linki dilenci yaninda oldugu halde
dilenir. Halbuki borg isteyen kimse, ancak muhtag oldu-

The global uneven income distribution causes many
social injustices. In the Islamic economic model, which
prohibits the collection of wealth in certain hands, the
issue of infaq is the leading application for the solution
of this issue (Al-Hashr 59/7). In the Islamic economic
model based on solidarity and competition, the fact that
zakat is obligatory and the enthusiastic encouragement
of charity cause a profound resource transfer from the
rich to the low-income (Sancar, 2021: 10).

To increase the effectiveness of the social contribution
that emerged as a result of this money transfer, the
practice of lending with the gard hassan (benevolent loan)
method, as well as zakat and alms, has been used from
history to the present day (Sancar, 2021: 10). Qard (loan) is
the giving of a good which is depleted by being used, from
one side to the other, torepay its precedent later (Religious
Concepts Dictionary, 2010: 361).As in the verse “Who will
lend to Allah a benevolent loan which Allah will multiply
many times over? It is Allah 'alone' who decreases and
increases 'wealth'. And to Him you will 'all' be returned.”
and from many other verses, it can be understood that a
significant spiritual gain is promised to those who give
qard al hasan (al-Bagara 2/245). Again; “On the night of
Mi'raj, Isaw "charity is rewardedten times, where as debt
is met with eighteen times " was written on the heaven's
door. I asked Angel Gabriel why lending is superior to
charity to which Angel Gabriel replied, 'because the beggar
begs even when he has what he needs. However, a person
who asks for aloan only borrows because he is in need."
is stated in the hadith and it is clearly understood that
gard hassan is much more beneficial/efficient than giving
alms. Therefore, the gard hassan transaction not only
benefits the borrower and the society but also allows the
lender to gain great spiritual benefits. Spiritual gains make
this financial action, which is not very rational for "homo
economicus’, a sensible choice for the Islamic economic
individual/homo Islamicus. (Sancar, 2021: 76-77). In terms
of economics, gard hassan is the alternative income,
which is likely to be obtained by operating the capital
given during the gard (loan) period, donated by the lender
to the needy for the sake of Allah. Because of this sacrifice,
this transaction has been called “benevolent loan”. With
this practice, it has been possible to increase the efficiency

Today, it is seen that Qard Hassan
(benevolent loan) is used with a capacity
far below its potential
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Yatirim fonuna gelen paralarin
isletilmesiile elde edilen gelir, katihim
bankasinin gelirini olugturacaktir

Ju igin borg¢lanir’ diye cevap verdi” hadisi serifinden de
anlagilacadi lizere karz-1hasenin sadaka vermekten ¢ok
daha faydali/verimli oldugu belirtilmektedir. Dolayisiyla
karz-1hasen iglemi, borcu alanin ve toplumun faydasina
oldugu kadar, borg verenin de biiyiik manevi kazanimlar
edinmesine imkan sunmaktadir. Manevi kazanimlar,
‘homo economicus” agisindan pek de rasyonel olmayan
bu finansal aksiyonu, islami ekonomik birey/homolisla-
micus agisindan rasyonel bir se¢im haline getirmektedir.
(Sancar, 2021: 76-77).

fktisadi agidan karz-1 hasen; karz stiresinde verilen ka-
pitalin isletilmesiyle elde edilmesi muhtemel alternatif
kazancin borg veren tarafindan, Allah rizasi igin ihtiyag
sahibine bagislanmasidir. Bu fedakarlik sebebiyle bu is-
leme “glizel bor¢” denilmistir. Bu uygulamayla borg olarak
verilen paranin tekrar tekrar kullandirilarak veriminin
arttirilmasi mumkin olmustur. Ayrica kullandirilan
paranin sadaka gibi ihtiyac sahibi bireyin tek seferde
tikettigi bir yardimdan ziyade, kendi rizkini kendisinin
kazanmasina vesile olabilecek mikro girisimci kredisi ya
daihtiyag kredisi gibi kullandirilmasinin 6nii agilmaktadir
(Sancar, 2021: 10).

Fakirlikle miicadelede sadakanin da kullanilmasi gereken
durumlar vardir; ig géremez durumda olan kitleler ve acil
ihtiyaglarin karsilanmasi gibi. Ancak giiniimiizde karz-1
hasenin, tagidid: potansiyelin ¢ok altinda bir kapasite
ile kullanildig1 goriilmektedir. Bu baglamda giiniimiizde
hem katilim bankalar1 hem de mikrofinans uygulamalar
igerisinde az da olsa karz-1hasen uygulamalari vardir an-
cak oldukga yetersizdir. Diinyada ve tilkemizde Uhuvvet
ya da IKSAR gibi birkac Islami mikrofinans kurumunun
tamamen karz-1 hasene dayali mikrokredi kullandirdig:
goriilmektedir. Ancak karz-1hasen dogrudan gelir tiretici
bir finansal riin olmadid: i¢in bu kurumlarn sayisi ol-
dukga kisith kalmistir. Karz-1 hasen gibi giniimiiz gelir
dagilimi bozuklugu ve fakirlik problemlerine pozitif katki
sunabilecek olan bir konseptin genis kitleler tarafindan
yararlanilabilmesi i¢in uygun bir finansal kurgu ile su-
nulmasina ihtiyag¢ duyulmaktadir. Bu dogrultuda katiim
bankalarinda mevcut tig fon toplama yontemine ek olarak
olusturulacak “Yardimlasmaya Dayali Tekartiz Hesab1”
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The income obtained by operating the
money from the mutual fund will constitute
the income of the participation bank

of the money given as a loan by reusing it again and again.
In addition, it paves the way for the money to be used as
amicro-entrepreneur loan or consumer loan, which can
be instrumental in earning his sustenance, rather than
aid that the person in need consumes at once, such as
charity (Sancar, 2021: 10).

There are situations where charity should also be used in
the fight against poverty, such as the incapacitated masses
and meeting urgent needs. However, today, it is seen that
gard hassen is used with a capacity far below its potential.
In this context, today, there are few applications of gard
hassen in both participation banks and microfinance
applications, but they are quite insufficient. It is seen
that a few Islamic microfinance institutions such as
Akhuwat or IKSAR in the world and our country provide
microcredit based entirely on gard hassan. However,
since gard hassan is not a direct income-generating
financial product, the number of these institutions has
remained relatively limited. A concept like gard hassen,
which can contribute positively to today's uneven income
distribution and poverty problems, needs to be presented
with an appropriate financial set-up so that large masses
can benefit from it. In this direction, the proposal of the
"Cooperation Based Takaruz Account’ (YDTH), which will
be created in addition to the three existing fund collection
methods in participation banks, can pave the way for the
widespread use of the gard hassan application.



(YDTH) Gnerisi, karz-1 hasen uygulamasinin yaygin bir
sekilde kullanilmasinin 6niini agabilme potansiyeline
sahiptir.

YDTH ile infak, karz-1 hasen ve tekartiz (karsilikli karz-
lagma) uygulamalarinin beraber kullanildigd: bir sosyal
finans hesabi hedeflenmektedir. Hesap ile;

- Gelir Uiretebilen, dolayist ile banka agisindan stirdi-
riilebilir olan,

- Fakirgirisimcilere enflasyon farki olmadan mikrok-
redi saglayan, bdylece onlarin omuzlarindaki yikd
minimize eden,

- Zekatverebilecek durumda olan normal banka miis-
terilerinin enflasyon farki korunacak sekilde (alim
giicliniin korunmasi amaciyla) karz-1 hasen olarak
para yatirabildikleri ve ithtiyag¢ duyduklarinda da yine
enflasyon farki ile karz-1hasen olarak borg alabildik-
leri,

- Cok yonlu egitimler ile fakir girigsimcilerin teknik,
idari ve iktisadi bakis agilarini pozitif yonlii geligtiren,
onlari toplumun fakirlikle miicadelesinde aktif birer
unsur haline doniistiirebilecek, bir fon toplama ve
kullandirma hesabi hedeflenmektedir.

Uygulandigi takdirde diinyada ilk olacak YDTH, iki havuz-
lu/fonlu bir yapi olarak tasarlanmistir. Teaviin (yardimlag-
ma) ve tekarliz (karsilikli karzlagsma) havuz/fonlarindan
olusacak hesaplarda ayrica ek olarak mikrokredi fonu,
yatinm fonu, tekafiil fonu, hibe fonu ile egitim, kogluk
ve hamilik, yonetim ve denetleme/raporlama birimleri
de eslik edecektir.

KHDF/M Modeli Fon ve Birimleri
KHDF/M Model Funds and Units

Mikrokredi Tekafiil Yatinim
Fonu Fonu Fonu
Microcredit fund Takaful Fund Investment fund

Kogluk ve
Hamilik Birimi
Coaching and
protectorate unit

Hibe Teaviin Tekariiz

Fonu Fonu Fonu

Grant fund Taawunfund Takaruz Fund

Yonetim Birimi
(kurumsal ve Egitim
finansal) Birimi
management unit Education Unit
(corporate and
financial)

Denetim ve

Raporlama Birimi
Audit and reporting
unit

Kaynak / Source: (Sancar, 2021: 232).

With YDTH, it is aimed to create a social finance account
in which infaq, gard hassan and takaruz (mutual loans)
applications are used together. With the account, a fund
collection and disbursement account is targeted that can:

- generate income and therefore be sustainable for the
bank,

- provide microcredit to poor entrepreneurs without the
difference of inflation, thus minimising the burden
on their shoulders,

- deposit money as qard hassan for regular bank
customers (who can give zakat), in a way that protects
the inflation difference (to protect their purchasing
power) and can borrow money as qard hassan with
the inflation difference when they need it,

- Develop the technical, administrative and economic
perspectives of poor entrepreneurs positively with
versatile training and turn them into active elements
in the society's fight against poverty,

YDTH, which will be the first in the world if implemented,
is designed as a structure with two pools/funds. In
addition to mutual cooperation (taawun) and mutual
loan (takaruz) pools/funds; microcredit fund, investment
fund, takaful fund, grant fund, education, coaching and
patronage, management and supervision/reporting units
will also accompany.
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YDTH ile giiniimiize kadar erisilememis
genis bir miigteri kitlesine de erismek
miimkiin olabilecektir

Modelde tekariiz fonu, banka miisterilerinin paralarinin
degerini koruyarak karsilikli karzlagtigi bir birimdir. Te-
aviin fonu ise sadaka ve zekat gibi bagislarin toplandigi
ayni zamanda mikrokredi ve ilgili hizmetlerin verildigi
birimi olugturmaktadir.

Tekariiz Fonu Finansman Akis Diyagrami
Takaruz Fund Financing Flow Chart

Tekariiz Tekariiz

Miisterileri Fonu

Takaruz customers Takaruz Fund

Kaynak / Source: (Sancar, 2021: 236).

YDTHnin fon toplama ayagdini olusturan tekartiz fonu-
na, mevduat yatirmak isteyen bireylerin fonlarn kabul
edilecektir. Fonda birikecek paranin yiizde 70" karsilikli
karzlasma igin kullanilirken, fonun ylizde 20'si yatirim
fonuna ve ylizde 10'u da mikrokredi fonuna karz-1hasen
olarak aktarilacaktir. Fona yatirilan paralarin enflasyona
endeksliislem gormesi paranin alim gicinti koruyacak,
boylece karz veren ve alanin karsilikli haklarini teminat
altina almis olacaktir. Bu fon en ucuz finansman kay-
nagdi olma potansiyelini tasididi igin fondan finansman
talebinin arzdan fazla olmasi sasirtici olmayacaktir. Bu
dogrultuda bir puanlama sistemi kullanilarak fondan
kredi talep edenler arasinda bir dnceliklendirme yapi-
lacaktir. Karz-1 hasen kullanicilarindan teminat ve kefil
talep edilecektir. Hem tekartiz hem de teaviin fonlarinda
olasi batiklara karsi tekafiil/mikrotekafiil (yiizde 3-4) kul-
lanilacaktir. Yatinm fonuna gelen paralarin isletilmesi
ile elde edilen gelir, katiim bankasinin gelirini olustu-
racaktir. Likiditesi yliksek enstriimanlarda degderlendi-
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Tekafiil Fonu
/ Takaful Fund

\ Mikrokredi Fonu
Microcredit Fund

With YDTH, it will also be possible fo
reach a broad customer base that has
not been achieved until today

In the model, takaruz fund is the unit in which bank
customers mutually give gard while maintaining the
value of their money. On the other hand, the taawun fund
constitutes the unit where donations such as charity
and zakat are collected, and microcredit and related
services are given.

Tekariiz
Musterileri

Takaruz Customers

Yatirim Fon

Investment fund

Funds of individuals who want to make deposits will be
accepted into the takaruz fund, which constitutes the
fundraising part of YDTH. While 70% of the money to
be accumulated in the fund will be used for the mutual
loan, 20% of the fund will be transferred to the investment
fund and 10% to the microcredit fund as gard hassan. The
fact that the money invested in the fund is indexed to
inflation will protect the purchasing power of the money,
thus guaranteeing the mutual rights of the beneficiary
and the lender. Since this fund has the potential to be the
cheapest financing source, it will not be surprising that
the demand for financing from the fund is higher than
the supply. In this direction, prioritisation will be made
among those who request credit from the fund by using a
scoring system. Collateral and guarantor will be requested
from the users of qard hassan. Takaful/microtakaful (3-4%)
will be used against possible sunk creditsin both takaruz
and taawun funds. The income obtained by operating the
money coming to the investment fund will constitute the



rilecek olan fon, tekariiz fonundan para gekmek isteyen
musteriler i¢in tekariiz fonunda yeterli nakit olmamasi
durumunda devreye sokulacaktir. Bu fonun da yeterli
olmamasi durumunda tekafill fonundan karz-1 hasen
ile tekariz fonu borglanarak gelen talep karsilanacaktir.
Ayrica YDTH musterileriile olusturulan anlasma metnine
olagan dig1 durumlarda tekartiz havuzundaki paralarinin
gekilmesinin 3 aylik bir vadeye yayilabilecedi maddesi de
eklenecektir. Mikrokredi fonuna kullandinlan yiizde 10Tuk
dilim ise fakir girisimcilere saglanacak mikrokredilerin
ana kaynagini olusturacaktir.

Tekartiz fonu temel olarak altin giinti ya da ROSCA sistemi
gibi toplumun kendi arasinda yardimlagmasi esasina da-
yali olsa dabazi farkhiliklar icermektedir. Oncelikle ROSCA
sisteminde temel olarak ne kadar verirsen o kadar alirsin
gibi bir mantik vardir. Tekartiz fonunda ise miisterilere
fonun ylizde 70'i kullandirilmakta ve bir kismi klasik
tekarliz mantiginin Gtesine gegerek tamamen fakirlere
hayir amach kullandirilmaktadir. Ayrica potansiyel ola-
rak fona para yatiran bireyler fondan hak ettiklerinden
daha az veya hig karz gekmeme opsiyonunu da ellerinde
bulundurmaktadir.

income of the participation bank. The fund, which will be
evaluated in highly liquid instruments, will be activated for
customers who want to withdraw money from the takaruz
fund in case there is not enough cash in the takaruz fund.
If this fund is insufficient either, than the demand will be
met by borrowing gard hassan from the takaful fund to
the takaruz fund. In addition, an article will be added to
the text of the agreement created with YDTH customers
that the withdrawal of their money in the takaruz pool
can be extended to a 3-month maturity in extraordinary
situations. The 10% tranche extended to the microcredit
fund will constitute the primary source of microcredits
to be provided to poor entrepreneurs. Even though the
tekaruz fund is based on the principle of cooperation
among the society, such as the golden day or the ROSCA
system, it contains some differences. First of all, in the
ROSCA system, fundamentally the logic iswhat you get
at the end of the day is what you give.. In the takaruz
fund, on the other hand, 70% of the fund is made available
to customers, and some of it goes beyond the classical
takaruz logic and is made available to the poor for charity
purposes. In addition, potentially individuals who deposit
money into the fund have the option of withdrawing less or

Teaviin Fonu Finansman Akis Diyagrami / Taawun Fund Financing Flow Chart

Sadaka/
Badis

Alms/donation

Teaviin
Fonu

Taawun Fund

Tekariiz Fonu
Odiincii

Tekaruz Fund Loan

Kaynak / Source: (Sancar, 2021: 243).

Teaviin fonundan fakir girisimcilere yonelik mikrokrediler
ve verilecek editimlere yonelik harcamalar kargilanacak-
tir. Fonun gelir kalemlerini sadaka/badis, zekat (karz-1
hasen olarak kullandirilmayacak) ve tekariiz fonundan
mikrokrediigin gelecek 6diing olusturmaktadir. Mikrok-
redi fonunda bireysel model takip edilecek, mikrokredi
kullanicilarindan teminat ve kefil talep edilecektir. Amag

Mikrokredi

Fonu
Microcredit Fund

Tekafiil Fonu

Takaful Fund

Hibe Fonu

Grant Fund

Egitim

Giderleri
Education Expenses

no qard at all from the fund that they are entitled to. Micro-
credits for poor entrepreneurs and expenses for training
to be provided will be covered from the taawunfund. The
income items of the fund consist of charity/donation,
zakat (which will not be used as gard hassan) and loans for
microcredit from the takaruz fund. The individual model
will be followed in the microcredit fund, where collateral
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Teminat ve kefili miimkiinse hi¢bir zaman kullanmamak,
ancak art niyetli yaklagimlarin 6niine gegmektir. Krediler
kisa vadeli (1 seneye kadar), kiigiik meblaglardan baslayan,
borg geri 6demeleri basarili olarak tamamlandik¢a artan
hacimlerde olacaktir. Mikrokredi iglemleri gergeklestik-
ce kaydedilecek ve bir puanlama sistemi ile kurumun
kendi kredi tarihgesi olusturulacaktir. Hizmet maliyet
bedeli, mikrotekafiil prim édemeleri, tekariiz fonundan
gelen kaynaklarin enflasyon farklari ve olasi mikrotekaftil
fonundan karsilanamayan batik krediler, hibe fonu ta-
rafindan kargilanacaktir. Ayrica tasarruf aligkanlidi igin
ylizde 5 oraninda zorunlu tasarruf talep edilecek, biriken
paralar kredinin son taksit 6demesinden diistilecektir.
Fakir girisimcilerin yapmak istedikleriigile ilgili egitimler
sirasinda ortaya gikabilecek acil ihtiyaglar: da hibe fonu
tarafindan tistlenilecektir. Tekariiz fonundan karz-1hasen
kullanacaklarin belirlenmesinde kullanilacak olan puan-
lama sistemi 100'l{ik bir skala izerinden hesaplanacaktir.
Skalada miisterilerin puanlari; “fonda para tutulan stire”,
“(fonda tutulan para hacmi x siire) / (talep edilen borg x

nou

stire), "son borg alinan tarih/stire”, "daha 6nce alinan borcun
geri 6demelerinde aksama olup olmadigy’, “talep edilen
borcun fondaki toplam paraya orani” gibi parametrelere
gore belirlenecektir. Boylece olasi suiistimallerin éniine

gegilmis olacaktir.

Yardimlagmaya Dayali Tekariiz Hesabi (YDTH) Gnerisiyle
katilim bankalari yeni bir fon toplama ve fon kullandirim
hesabini hayata gegirebilir. Boylece katilim bankalarn biin-
yesinde diinyada ilk defa tamamen karz-1 hasene dayali
¢ift havuzlu bir fon toplama ve kullandinnm hesap tirt
hizmete sunulmus olacaktir. Tekariiz fonu tarafinda miis-
teriler kendi aralarinda karzlasirken, teaviin fonu tarafinda
ise ihtiyag sahibi fakir girisimcilere kendi kendilerine
yetebilecekleri bir ekonomik diizeye ulagabilmeleri igin
mikrokredi saglanmis olacaktir. Bu hesap tiirti mevcut cari
hesaplarin bir alternatifi olarak dedil, katilim hesaplarinin
ozellikle ulagamadiklar misteri kitlelerini katihim ban-
kacilifina gekebilecek bir alternatif sunmaktadir. Nasil
ki katilm hesaplar 6zel cari hesaplarin alternatifi degil
tamamlayicisiysa, YDTH ile gliniimiize kadar erigilememig
genis bir miisteri kitlesine de erismek miimkiin olabile-
cektir. Bu hesap tiirti ile katihm bankaciligina getirilen
konvansiyonel sistem ile benzesmesi elegtirilerine karsi
da giiclii bir koz elde edilecektir. Bu hesap ile homo Islami-
cus diye tanimlayabilecedimiz kitlenin hem maddi hem
de manevi kazanimlar elde edebilecedi ve bu baglamda
en yliksek kazanci elde edebilecedi ayni zamanda da
katilim bankalar1 agisindan da gelir iireten bir enstriman
katilim bankaciligina kazandirilmis olacaktir.
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and guarantors will be requested from the microcredit
users. The aim is never to use the collateral and guarantor,
if possible, but to prevent malicious approaches. Loans will
be short-term (up to 1 year), starting in small amounts and
increasing in volume as debt repayments are successfully
completed. Microcredit transactions will be recorded as
they occur, and a scoring system with the institution's
own credit history will be created. The cost of service,
microtakaful premium payments, inflation differences
of the resources from the takaruz fund and bad loans
which can not be paid back by themicrotakaful fund will
be covered by the grant fund. In addition, 5% mandatory
savings will be requested for the habit of saving, and
the accumulated money will be deducted from the last
instalment payment of the loan. The grant fund will also
undertake the urgent needs of poor entrepreneurs that
may arise during the training related to the work they want
todo. The scoring system to determine those who will use
gard hassan from the takaruz fund will be calculated on a
scale of 100. On the scale, the scores of the customers are
determined according to parameters such as; "duration of
money held in the fund", “(volume of money in the fund
x duration)/(debt demanded x duration)’, "date of the last
barrowing/period of borrowing", "whether there is any
disruption in the repayment of the previously received
debt", "ratio of the borrowed debt to the total money in
the fund". Participation banks can implement a new
fund collection and fund disbursement account with the
proposal of the Solidarity Based Takaruz Account (YDTH).
Thus, for the first time globally, a double-pool fundraising
and disbursement account type based entirely on gard
hassan will be put into service within the participation
banks. While the customers on the takaruz fund side
will perform gardamong themselves, microcredit will be
provided to the poor entrepreneurs where they can reach
toan economically self-sufficient level, on the taawunfund
side. This type of account does not offer an alternative
to existing current accounts but provides an option that
can attract customer groups to participation banking
that cannot be reached by existingparticipation accounts
. Just as participation accounts are not an alternative
but a complement to current private accounts, it will be
possible to reach a broad customer base that has not been
achieved until today, with YDTH. With this account type,
a strong trump card will be gained against the criticisms
that participation banking is similar to the conventional
system. . With this account, the mass, which we can
be defined as homo Islamicus, will be able to gain both
material and spiritual gains, and at the same time, an
instrument that generates income for participation banks
will be brought to participation banking system.
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@ ROPORTAJ Teknopark Istanbul Genel Mudurl - General Manager of Technopark Istanbul Bilal Topgu
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.
Katilim bankaciligh f
sektoriiniin 5
girisimcilik
ekosistemine
olan ilgisi son
yillarda daha da
artmaktadir

I

The interest of

the participation
banking sector in the
entrepreneurship
ecosystem has been
increasing in recent
years
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Su anda cok bityiik bir teknolojik
doniisiimiin etkisindeyiz

Tlrkiyenin girisimeilik ekosisteminin mevcut

durumunu, gelecek perspektiflerini ve katilim
finans sektoriiniin start-uplara iligkin faaliyetlerini
dergimiz igin anlatti.

Teknopark Istanbul Genel Mudiirti Bilal Topcu,

TURKIYE'NIN GIRISIMCILIK EKOSISTEMINI
NASIL GORUYORSUNUZ? GELECEGE DAIR
ONGORULERINIZ NELER?

Girisimcilik ekosisteminde kriz ortamlarinda yeni iglere
baslamak, farkli is modelleri ile fark olusturmak adina
oldukcaideal ortamlar oldugu vurgusu hep yapilir. Krizi
firsata gevirmek birgok girisimci i¢in dikkate alinan
bir cimle olmustur. Ulkemizdeki girisimcilerde gerek
global krizlerde gerekse diinya ekonomisinin olagan
seyrinde gittigi durumlarda yeni girisimcilik modelleri
ile kendi kulvarlarinda fark olusturmaya calisiyorlar.
2021 yilinda pandeminin zirve yaptigi donemde tim
olumsuz kosullara ragmen start-up girisimlerinin top-
lam miktar1 tlkemizde 1,5 milyar dolara yaklasti. Bu
ekosistemin hizla bliylimesi ve bu alana ilginin artmasi
oldukga umut verici. Dinyada NFT, Metaverse gibi yeni
kavramlar ortaya gikti ve su anda gok biiytik bir tekno-
lojik dontisimiin etkisindeyiz. Bunu Nasdag'ta en gok
teknoloji hisselerinin deger kazanmasindan ve buyik
sirketlerin start-up yatirnmlarindan gorebiliyoruz. 2022
yilinin sonunda kazananlar, teknolojiyi islerine ve kendi
hayatlarina adapte edip, ayni sekilde yatirim perspek-
tifinde de bu start-uplara yatirim yapanlar olacaktir.

TEKNOPARK ISTANBULUN START-UP PROJELERIN]
DESTEKLEME YONTEMLERINDEN BAHSEDER
MISiNiz?

Kamplisimiiz igerisinde énemli bir yer alan Cube In-
cubation ile Tlirkiye ve bdlgenin en bilyiik girigimcilik
merkezinde start-up projelerinin hayata ge¢gmesini
sagliyoruz. Bu projeler arasinda savunma sanayiinin
yani sira tarim, tekstil, egitim, biyoteknoloji, siber gii-
venlik ve yapay zeka gibi kritik alanlar da bulunuyor.
Kulucka merkezimizde derin teknoloji alaninda ¢alisan
girisimcilere yonelik temiz odalardan montaj atdlyesine,
laboratuvar alanlarindan modern ofis altyapilarina ka-
dar pek gok fiziksel ve sosyal kulugka hizmeti sunduk,
sunmaya da devam ediyoruz. Su ana kadar yaklasik

Teknopark Istanbul General Manager Bilal Topgu talked
about the current situation of TURKIYE's entrepreneurship
ecosystem, its future perspectives and the activities of
the participation finance sector regarding start-ups for
our magazine.

HOW DO YOU SEE TURKIYE'S ENTREPRENEURSHIP
ECOSYSTEM? WHAT ARE YOUR PREDICTIONS FOR
THE FUTURE?

Itis always emphasised that there are ideal environments
in the entrepreneurship ecosystem in crisis settings
to start new businesses and make a difference with
different business models. Entrepreneurs in our country
are trying to make a difference in their own lane with
new entrepreneurship models, both in global crises and
in situations where the world economy is going through
its usual course. At the peak of the pandemic in 2021,
despite all the adverse conditions, the total amount of
start-up initiatives in our country approached 1.5 billion
dollars. The rapid growth of this ecosystem and the
increasing interest in this area is very promising. New
concepts such as NFT and Metaverse have emerged
globally, and we are currently under the influence of a huge
technological transformation. We can see this mainly from
the appreciation of technology stocks on the Nasdag and
the start-up investments of large companies. At the end of
2022, the winners will be those who adapt technology to
their work and their own lives and invest in these start-
ups in the same way from an investment perspective.

We are currently under the influence of a
vast fechnological fransformation
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Tiirkiye ve bdlgenin en biiyiik
girisimeilik merkezinde start-up
projelerinin hayata gecmesini
saglyoruz

450'den fazla girisimciye kulucka hizmeti verdik. Tir-
kiye'nin en kapsamli kulugka destedi veren tarafimizin
yaninda girisimcilerimize basari odakli, katma degere
hizli ulastiran gagdag ve bilimsel metotlara dayanan,
geligebilmesine yardimci olan, agsamalarina ve dikeyle-
rine gore hizlandirma programlar yiiritiyoruz. Su ana
kadar 850'den fazla girisimci hizlandirma programlari-
mizdan yararlandi. 2022 yilinda biyoteknoloji alaninda
yeni inga edilen yerlerimizi bu yil agmay1 planliyoruz.
Uclinct etap yapilanmiz tamamlandiginda yaklasik
10 bin Ar-Ge mithendisine ev sahipligi yapacadiz. Ye-
ni etaplarla birlikte girigimcilerimiz ve firmalarimizin
yodun talebi dogrultusunda montaj atolyesi kurulmasi
galismalarimizi hizlandirdik. Hatta su anda Amerika ve
Kanada'dan bagvurular aliyoruz. Clinki temiz odalara
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We ensure the implementation

of start-up projects in the largest
entrepreneurship centre in TURKIVE and
the region

CAN YOU TALK ABOUT THE METHODS OF SUPPORT-
ING START-UP PROJECTS OF TEKNOPARK ISTANBUL?

With Cube Incubation, which has a significant place on
our campus, we ensure the realisation of start-up projects
in the largest entrepreneurship centre in TURKIYE and
the region. Among these projects, besides the defence
industry, there are also critical areas such as agriculture,
textile, education, biotechnology, cyber security and
artificial intelligence. Our incubation centre has
provided and continues to offer many physical and social
incubation services for entrepreneurs working in deep
technology, from clean rooms to assembly workshops,
from laboratory areas to modern office infrastructures.
So far, we have provided incubation services to more
than 450 entrepreneurs. In addition to our side that



Birgok farkl platform artik milli ve
verliimkanlarla iiretilebiliyor

hem akademisyenlerin hem de girisimcilerin ulagmasi
kolay dedil. Biz start-uplara bu imkani saglayacagiz.
Ayrica Teknopark Istanbul olarak ‘girisim sermayesi
yatinnm fonu'nu kurup derin teknoloji girisimlerimizi
dogrudan destekleme imkani elde edecegiz. 105 milyon
liralik baslangig fonu ile 6zellikle derin teknoloji alanin-
daki start-uplara yatirim yapmak istiyoruz.

TURKIYE'DE SAVUNMA SANAYI VE DiJITALLESME
ALANINDA YATIRIMLARIN ON PLANA GIKTIGINI
GORUYORUZ. 6ZELLIKLE SAVUNMA SANAYi
ALANINDA GIiRiSIMCI AKTIVITELERINE DAIR
NELER SOYLERSINiz?

Tlrkiye'de savunma sanayi alaninda son yillarda dnemli
atilimlar gergeklestirildi. Gerek 6zel sektor eliyle gerekse
kamu destedi ile ciddi basarilar kazanildi. Gergekles-
tirilen atilimlarla ortaya gikan irlinlerin 6zellikle ka-

Many different platforms can now be

produced with national and domestic facilities

provides the most comprehensive incubation support in
TURKIYE, we carry out acceleration programs according
to the stages and verticals of our entrepreneurs, which
are success-oriented, based on modern and scientific
methods that bring added value quickly and help them
develop. More than 850 entrepreneurs have benefited from
our acceleration programs so far. We are planning to open
our newly built places in the field of biotechnology in 2022
this year. We will host approximately 10 thousand R&D
engineers when our third phase structures are completed.
With the new stages, we accelerated our efforts to establish
an assembly workshop in line with the intense demand of
our entrepreneurs and companies. In fact, we are currently
receiving applications from the USA and Canada. Because
cleanrooms are not easy for academics and entrepreneurs
to reach. We will provide this opportunity to start-ups.
In addition, as Teknopark Istanbul, we will establish the
'venture capital investment fund' and have the chance to
support our deep technology initiatives directly. We want
toinvestin start-ups, especially in deep technology, with
a start-up fund of 105 million TL.

WE SEE THAT INVESTMENTS IN THE DEFENCE
INDUSTRY AND DIGITALISATION COME TO THE
FORE IN TURKIYE. WHAT CAN YOU SAY ABOUT
ENTREPRENEURIAL ACTIVITIES, ESPECIALLY IN
THE DEFENCE INDUSTRY?

Significant breakthroughs have been made in the field
of the defence industry in TURKIVYE in recent years.
Notable successes have been achieved both by the private
sector and public support. We can say that the products
that emerged with the breakthroughs made especially
attract the public's attention and are among the topics
that are followed. There is a sector in TURKIYE that is
getting stronger and wants to reveal its potential with
the development of technology and the support of the
factors involved in this production. The importance of
technology development is not only for producing the
needs in the field of the defence industry but also in
areas such as economy, national science and technology
infrastructure. Many different platforms can now be
produced with national and domestic facilities. Many of
these products are projects that have been implemented
based on the ideas put forward by entrepreneurs. At
this point, these entrepreneurs need to be supported

katiimfinans
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‘Girisim sermayesi yatirim fonu’nu
kurup derin teknoloji girisimlerimizi
dodrudan destekleme imkani elde
edecegiz

muoyunun dikkatini gektigini ve takip edilen konular
arasinda yer aldigini sdyleyebiliriz. Tiirkiye'de teknoloji
Uretimi ve bu liretim igerisinde yer alan unsurlarin des-
teklenmesi ile gliclenen ve potansiyelini ortaya koymak
isteyen bir sektor var. Teknoloji iiretiminin énemi sadece
savunma sanayi alaninda ihtiyaglara yonelik olarak
uretim yapmakta dedil; ayni zamanda ekonomi, ulusal
bilim ve teknoloji altyapisi gibi alanlarda da biiytik 6zgiil
adirhida sahip. Birgok farkli platform artik milli ve yerli
imkanlarla tretilebiliyor. Bu iirlinlerin birgodu da giri-
simcilerin ortaya koyduklan fikirlerden yola gikilarak
hayata gegirilmis projeler. Bu noktada daha fazla yerli
proje Giretimi ve milli ekonomiye katki igin bu girigim-
cilerin desteklenmesi gerekiyor. Bizler de Teknopark
Istanbul olarak bu noktada lizerime diiseni yapiyoruz.
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We will establish the 'Venture capital
investment fund' and have the
opportunity to directly support our deep
fechnology initiatives

to produce more domestic projects and contribute to
the national economy. At Technopark Istanbul, we are
doing our part at this point. Under the leadership of the
Presidency of Defense Industries, we have implemented
the Strategic Solution Partnership cooperation protocol
with ASELSAN, TUSAS, ROKETSAN, HAVELSAN, TEI
and BMC for entrepreneurship activities. Within the
scope of this protocol, we will support processes such
as determining the entrepreneurial characteristics that
the Strategic Solution Partner may need, evaluating the
applicant startups and matching them with the Strategic
Solution Partner, making use of infrastructure facilities,
providing office support, providing mentoring services,
and selling and marketing their products and services. We
will organise joint call-based entrepreneurship programs
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Katilim bankalari, farkh alanlarda
girisimeilik ekosistemine destekler
sunmaktadir.

Savunma Sanayii Bagkanligi onciiliginde ASELSAN, TU-
SAS, ROKETSAN, HAVELSAN, TEI ve BMC ile girisimcilik
faaliyetleri 6zelinde Stratejik Coztim Ortaklidi is birligi
protokoliinii hayata gegirdik. Bu protokol kapsaminda
Stratejik Coziim Ortadi'nin ihtiyag duyabilecedi girisim
ozelliklerinin belirlenmesi, bagvuran girigimlerin de-
Jerlendirilip Stratejik Coziim Ortagi'yla eslestirmesinin
yapilmasi, altyapi imkanlarindan yararlandirilmasi, ofis
destegdi saglanmasi, mentorluk hizmeti verilmesi, tiriin
ve hizmetlerinin satig ve pazarlanmasi gibi siireglere
destek olacadiz. Program siiresinde performans élgiim
ve takibi ¢cergevesinde Stratejik Cozim Ortadi icin stra-
tejik onem tasiyan teknolojilerde ve sektorlerde tematik
¢adr1 yaparak, ortak ¢cadri bazli girisimcilik programlari
diizenleyecedgiz.

GIRISIMCILIK EKOSISTEMININ FINANSMANINDA
KATILIM BANKACILIGI SEKTORUNUN
POTANSIYELINi DEGERLENDIRIR MiSiNiz?
TEKNOPARK ISTANBUL VE KATILIM BANKALARI
ARASINDA NE GIBI IS BIRLIGI ALANLARI MEVCUT?
Gunumizde ekonominin gelisimini stirdirmesini sag-
layacak olan 6nemli unsurlarnn basinda girisimciligin
geldigi gozitkmektedir. Bu kapsamda katilim bankacili-
g1 sektorinin girisimeilik ekosistemine olan ilgisi son
yillarda daha da artmaktadir. Katihm bankalari, kendi
iclerinde olusturduklan birimler ile mentorluktan hizlan-
dirma programlarina kadar farkl alanlarda girisimcilik
ekosistemine destekler sunmaktadir.

Kampiisimiizde Albaraka Tiirk ve Kuveyt Turk'in yani
sira Tlirkiye ve yurt disinda gok sayida bankanin ve finans
kurulusunun teknolojik altyapisini sadlayan AlbarakaTech
Global ve Architecht firmalarina ev sahipligi yapiyoruz.
Bu firmalar ile girisimcilerimiz igin is birligi alanlari olug-
turuyoruz. En son Architecht ile PowerFactor isimli irtin
ozelinde ig birligi protokolii imzaladik. Gergeklestirilen
protokol kapsaminda PowerFactor tirintiniin Cube In-
cubation girisimlerimiz tarafindan iicretsiz kullanimi
sa@lanacak. Ayrica, Eat With Startups etkinliklerimiz ile
AlbarakaTech Global ve Architecht firmalari ile girisim-
cilerimizi ig birligi gortigmeleriicin ile bir araya getirdik.

Participation banks provide support
fo the entrepreneurship ecosystemin
different fields.

within the framework of performance measurement and
monitoring during the program by making thematic calls
in technologies and sectors of strategic importance for
the Strategic Solution Partner.

CAN YOU EVALUATE THE POTENTIAL OF THE PAR-
TICIPATION BANKING SECTOR IN FINANCING THE
ENTREPRENEURSHIP ECOSYSTEM? WHAT KIND OF
COOPERATION AREAS EXIST BETWEEN TECHNOPARK
ISTANBUL AND PARTICIPATION BANKS?

Today, it seems that entrepreneurship is one of the most
critical factors that will enable the economy to continue
its development. In this context, the interest of the
participation banking sector in the entrepreneurship
ecosystem has increased in recent years. Participation
banks support the entrepreneurship ecosystem in
different areas, from mentoring to acceleration programs,
with the units they have created in-house. On our campus,
we host AlbarakaTech Global and Architecht companies,
which besides Albaraka Tiirk and Kuveyt Tlrk, provide the
technological infrastructure of many banks and financial
institutions in TURKIYE and abroad. With these companies,
we create cooperation areas for our entrepreneurs. Most
recently, we signed a cooperation protocol with Architecht
for the product named PowerFactor. Within the scope of the
signed protocol, the use of the PowerFactor product will be
provided without charge by our Cube Incubation initiatives.
In addition, with our Eat With Startups events, we brought
AlbarakaTech Global and Architecht companies together
with our entrepreneurs for cooperation talks.
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: . Financial Technology

Islami fintek girisimlerinin énemli él¢iide biiyiime potaﬂar
There is a high potential for Islamic fintech startups to grow significantly




Diizenleyicilerin Islami fintek
gOziimlerinin ozel niteligine daha
fazla dikkat etmesi gerekmektedir

etmigtir. Fintek girisimlerinin sayisi ve boyutu, son

yillarda fintek ¢oziimlerine yonelik artan talebi kar-
silamak igin katlanarak artmig ve Ser'i uyumlu fintek ¢o-
zlimleri de bu artiga dahil olmustur. Ayrica COVID-19, tim
sektorlerde dijitallesmeyi hizlandirarak fintek ¢oziimlerini
ve teknoloji girigimlerini gliglendirmistir. Girisimcilerin bu
firsati fark ederek Ser'i uyumlu fintek ¢éziimleri sunmaya
baslamasiyla neredeyse tiim bolgelerde artan sayida Islami
fintek girisimi olmustur. Islami fintek girisimlerinin tah-
mini sayis1 2401 agmis ve 60'tan fazla tilkede miisterilere
hizmet vermektedir. Alternatif finans, sermaye piyasalari,
dijital varliklar, 6demeler, fon toplama, mevduat ve borg
verme, varlik yonetimi, tekafiil/sosyal finans dahil olmak
tizere birgok fintek diizleminde Ser'i uyumlu ¢oziimler
sunulmaktadir. Ancak islami fintekin potansiyeli ok daha
yiiksek. Bu potansiyele ulasmak icin kapsamli bir Islami
fintech startup ekosistemine sahip olmak gerekmektedir.
Bu ekosistem her yil geligirken, {i¢ hususa 6zel 6nem
verilmesi ve daha fazla iyilestirme yapilmasina ihtiyag
var. Bu hususlar; Ser'i uyumlu finansmanin mevcudiyeti,
Ser'i yonetisim gergevesi dahil olmak izere uygun diizen-
lemeler ve nitelikli insan sermayesidir.

Finansal teknoloji (fintek) finans sektériint altiist

Regulators need fo pay more attention
to the special nature of Islamic fintech
solutions

Financial technology (fintech) has disrupted the
financial sector. The number and size of fintech startups
have increased exponentially in recent years to meet
the increasing demand for fintech solutions, including
Shariah-compliant fintech solutions. COVID19 also has
accelerated the digitalisation in all sectors boosting fintech
solutions and tech startups. Entrepreneurs have realised
this opportunity and started to provide Shariah-compliant
fintech solutions, and an increasing number of Islamic
fintech startups are noticed in almost all regions. The
estimated number of Islamic fintech startups has exceeded
240, serving clients in more than 60 countries, providing
Shariah-compliant solutions in many fintech verticals,
including alternative finance, capital markets, digital
assets, payments, raising funds, deposit and lending,
wealth management, Takaful and social finance. Yet, the
potential for Islamic fintech is much higher. To achieve this
potential, itisnecessary to have a comprehensive Islamic
fintech startup ecosystem. While such an ecosystem
is improving every year, three aspects need special
attention and further enhancements. These aspects are
the availability of Shariah-compliant funding, friendly
reqgulations including Shariah governance framework,
and qualified human capital.

Fintek girisimlerinin blyime motoru devasa @ A.

fonlar/yatinmlarlabeslenirken, mevcut fonlarin '.’ While huge funds and investments have fueled
gogu geleneksel fonlardir ve Ser'i uyumlu olma- the growth engine of fintech startups, most of
yabilirler. Islami fintek girisimleri bilytimek icin islami fintek the available funds are conventional funds and
finansmana ihtiyag duymaktadir. Halihazirda, L . .. may not be Shariah-compliant. The growth
Seri uyumlu fonlarin varhigi sinirl ve islami QITISIH“ETIHIH fahmini of Islamic fintech startups needs funding.
finteke ayrilmus highir VC (risk sermayesi)bulun- ~ SaVISI2A01aSMISVE  cCurrently, there are limited Shariah-compliant
mamaktadir. Islami fintek girisimlerineyatiim — §0'tanfazlaiilkede  funds and no VCs dedicated to Islamic fintech.
yapmak icin 6zel Ser'i uyumlu fon olusturmak; m[]sterilere hizmet Establishing dedicated Shariah complaint funds
Islami fintek ile helal ig girisimlerinin biy- , toinvest inIslamic fintech startupsis crucial at
mesini hizlandirmak ve geleneksel olanlarla vermekredir this stage to boost the growth of Islamic fintech
arasindaki farki yakalamak igin bu agamada gok and halal business startups to catch the gap with
énemlidir. Ote yandan, diizenleyicilerin Islami conventional ones. On the other hand, there is
fintek ¢oziimlerinin 6zel niteligine daha fazla The number of ISIamic  also a need for more attention from regulators
dikkat etmesi gerekmektedir. Seriat'tasaltpara  fjnggh Sfarfups ias  to the particularity of Islamic fintech solutions.
odung verme yoluyla kar elde etmek yasak ol- exceeded 240 SBTVITIQ Since making a profit from pure lending of
dugu igin, ister geleneksel ister teknoloji temelli . . money is prohibited in Shariah, Islamic finance
olsun islami finans ¢oziimleri, kar mesrulastir- clients in morg than 60 solutions, whether traditional or tech-based,
mak icin varliklarin alim ve satim sézlesmeleri countries involve additional processes through buy and
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Tiim bélgelerde artan sayida Islami
fintek girisimi olmustur

araciligiyla ek siirecler icermektedir. Ayni zamanda mu-
saraka ve mudarebe gibi hisse bazli s6zlesmeler yoluyla
risk paylagimini tesvik etmeyi de amacglamaktadir. Ana
diizenleyici gergeve, faizi vergiden diisiilebilir bir gider
olarak siniflandirmakta ve faiz édemelerinde bir koruma
saglamaktadir. Bu durum Islami finans araclarin deza-
vantajli duruma sokmaktadir. Konvansiyonel ve Islami
gozlmler i¢in esit bir rekabet alani saglamak amaciyla faiz
odemelerinde vergi korumasinin kaldirilmasina ihtiyag
vardir. Ayrica diizenleyicilerin Islami finteck girisimlerine
Ser'i yonetisim cergevesi saglamalari beklenmektedir.
Diizenleyicilerin ¢cogu Islami bankacilik ve Islami ser-
maye piyasalari icin boyle bir gergeve gelistirirken, Isla-
mi fintekler i¢in diizenlemeler hala ¢ok siurhdir. islami
Finteklerin Islami bankalar tarafindan benimsenen ayni
ilkelere dayali olarak galigtidi séylenebilir. Dolayisiyla
ayni Ser'i yonetisim gergeveleri uygulanabilir. Bununla
birlikte fintek girisimleri buiyiikliik, olgunluk seviyeleri ve
maliyet yapisi gibi gesitli yonlerden farklilik géstermekte-
dir. Ornegin, Islami fintek girisimlerinin Islami bankalara
benzer bir Ser'i komiteye sahip olmasini sart kogmak,
girisimlere adir maliyetler getirecektir ve Islami fintek
sektoriiniin gelisimini engelleyecektir. Bu nedenle Islami
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There is anincreasing number of Islamic
fintech startups in almost all regions

sale contracts of assets to justify the profits. It also promotes
risk-sharing through equity-based contracts such as
Musharakah and Mudarbah. The mainstream regulatory
framework classifies interest as a tax-deductible expense,
providing a shelter on interest payments. This puts
Islamic finance instruments at a disadvantage. In order
to create alevel playing field for conventional and Islamic
solutions, there is a need to eliminate the tax shelter on
interest payments. Furthermore, regulators are expected
to provide the Shariah governance framework to Islamic
fintech startups. While most regulators developed such
a framework for Islamic banking and capital markets,
there are still very limited regulations for Islamic fintechs.
It could be argued that Islamic Fintechs are working
based on the same principles adopted by Islamic banks;
hence, the same Shariah governance frameworks could
be applied. However, Fintech startups differ in several
aspects such as sizes, maturity levels and cost structure.
For instance, requiring Islamic fintech startups to have
a Shariah committee similar to Islamic banks would
impose heavy cost on startups which will hinder the
development of the Islamic fintech sector. Therefore,
Islamic finetchs requires different Shariah governance



fintekler, dinamik ve uygun maliyetli olan ancak ayni za-
manda trtnlerin Ser'i uyumlulugu ile piyasanin giivenini
saglamak igin yeterli 6nlemleri saglayan farklh bir Ser’i
yonetisim cergevesi gerektirmektedir. Ser'i hususlarda
taviz verilmeyecektir. Yalnizca diizenleyici kurumun dedil,
ayni zamanda akademik kurumlarin ve insan sermaye-
si gelistirme kurumlarinin da gerekli insan kaynagini
liretme gabalarnnin olmasi gerekmektedir. Islami finte-
kin biylimesi, teknolojiyi ve Ser'i kurallar derinlemesine
anlayabilen yliksek yetenekli Ser’i alimler ve uzmanlar
gerektirmektedir. Fintekler Gizerinde ¢alisan Miisliman
girisimciler Seriat1 kanit olarak kullanacaklardir. Ayrica
Miisliman toplumun ihtiyaglarina uygun ¢oziimler gelis-
tirmek igin is zekasina ve dogru girisimcilik zihniyetine
sahip olacaklardir. Bu; egitim kurumlarnin is kulucka
merkezleri, hizlandiric: programlar ve destekleyici ku-
rumlar i¢in gerekli yetenekleri saglamalari igin bir firsattir.

Ozetle, uyumlu diizenlemeler ve Ser'i yonetisim gergevesi-
nin varlgy, nitelikli yetenekler ve Islami fintek girisimlerine
bagl Ser'i uyumlu fonlarla desteklendigi siirece Islami
fintek girisimlerinin 6nemli 6lglide bilylime potansiyeli
vardir.

The growth of Islamic fintech startups
needs funding

framework, which shall be dynamic and cost-efficient,
but at the same time provides sufficient measures to
assure Shariah compliance of the products and the trust
of the market. There shall be no compromise on Shariah
aspects. Thisrequires not only efforts from the regulator
but also from the academic institutions and human capital
development institutions to produce the necessary
human resources. The growth of Islamic fintech requires
high talented Shariah scholars and experts that able to
deeply understand the technology and Shariah. Muslim
entrepreneurs working on fintechs shall be themselves
will aver in Shariah.

They shall also have the business acumen and the right
entrepreneurship mindset to develop solutions that
corresponds to the needs of the Muslim society. This
is an opportunity for educational institutions, business
incubators, accelerator programmes and supporting
institutions to supply the required talent. In a nutshell,
there is a high potential for Islamic fintech startups
to grow significantly if they are supported by friendly
regulations and Sharia governance framework, qualified
talents and Shariah-compliant funding dedicated to
Islamic fintech startups.
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DEIK/Turkiye-Endonezya is Konseyi Bagkani
Chairman of DEIK/Ttirkiye-Indonesia Business Council ilhan Erdal

Gucla Ortaklik Potansiyeli:

TURKIYE-ENDONEZYA
STRONG PARTNERSHIP POTENTIAL: TURKIYE-INDONESIA

Tiirkiye’de hizli ve emin adimlarla ilerleyen katilim bankacilig1 alan1 hem
Endonezya hem Tiirkiye icin bir firsat

The participation banking sector, which is advancing with immediate and confident
steps in Tiirkiye, is an opportunity for both Indonesia and Tiirkiye

le ekonomi alaninda genisletme potansiyeline

sahip iki dost lilke. Endonezya yeni pazarlarda
kendine yer bulma agisindan Turkiyenin stratejik ko-
numundan faydalanabilirken Tirkiye de Yeniden Asya
stratejisi kapsaminda Endonezya ile gli¢li bir ortaklik
kurma niyetinde. DEIK/Tiirkiye-Endonezya Is Konseyi
olarak, Buyiikelgiligimiz ve Ticaret Misavirliklerimizle
ortaklasa yurtitmekte oldugumuz stiregle saglam ve
strdirilebilir ikili iliskilerin tesisi adina ¢alisiyoruz. ki

Endonezya ve Turkiye, ikili iligkilerini ozellik-
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Indonesia and TURKIYE are two friendly countries that
have the potential to expand their bilateral relations,
especially in the economic field. While Indonesia can
benefit from TURKIYE's strategic position in finding a
place for itself in new markets, TURKIYE also intends
to establish a strong partnership with Indonesia within
the scope of the Asia Anew strategy. As DEIK/TURKIYE-
Indonesia Business Council, we are working to develop
solid and sustainable bilateral relations through the
process we carry out jointly with our Embassy and



tlkenin liderleri tarafindan da hedef olarak belirlenen 10
milyar dolar ticaret hacmi rakaminin somutlastirilmas:
noktasinda karsilikli yapilmasi gerekenler ile ilgili biyik
bir kararlilikla ev 6devlerimizi yapmaya salgina ragmen
gevrim igi toplantilarla devam ediyoruz.

Ticaret Bakanligimiz tarafindan agiklanan ihracat ey-
lem planinda da Endonezyanin hedef iilkeler arasina
alinmasi bizim agimizdan gok degerli. Diinyanin 16'nct,
Giineydogu Asya'nin en biiyiik ekonomisi olan Endonez-
ya, 270 milyona yaklagan niifusu ve yaklagik 650 mil-
yonluk bir Asya pazarina agilan lokasyonu ile nemli bir
tilke. Dogal kaynaklari ile sahip oldugu hammaddelerin
gesitliliginin yani sira ucuz is glici ilkenin potansiyel
yatirim alanlarini yabanci yatirimeilar agisindan cazip
hale getiriyor. Endonezya'ya yonelik yabanci yatirimla-
rin arttirilabilmesi, 6zellikle komsu ve gevre tilkelerle
rekabet edebilecek bir yatirim ortami olugturulabilmesi
amaciyla yeni politika kararlari aliniyor. Birgok ulus-
lararast kurumun tahminlerine gore 2050 yilina kadar
diinyanin en giiglii ilk 5 ekonomisi igerisinde olacak.

Endonezya Istatistik Kurumu'nun agikladig1 verilere gére
2021 yilinda Endonezyanin Gayrisafi Yurt ici Hasila's:
(GSYIH) gecen yila gore yiizde 3,69'luk artis gosterdi.
Bu kapsamda 2021 yilinda kisi bagina diigen milli gelir
ise 4.349,5 dolar oldu. 2021 yilinda GSYIH i¢in en biiyiik
katki Java adasi tarafindan (Yiizde 57,89 oranla) sag-
landi. Endonezya verilerine gore, Turkiye-Endonezya
dis ticaret hacmi Eyliil 2021 itibariyla 1,5 milyar dolar
diizeyinde. Endonezya'nin Tiirkiye'ye ihracati 1,196 mil-
yar dolar, Endonezyanin Tirkiye'den ithalat1 ise 300
milyon dolardir.

Endonezya'nin da Giyesi oldugu ASEAN'1n Bolgesel Kap-
samli Ekonomik Ortaklik Anlagmasi (RCEP) diinyanin en
buytiik serbest ticaret anlasmasi olmustur. Bu anlasma
ticaret, hizmetler, yatinmlar, e-ticaret, telekomiinikasyon
ve fikri milkiyet haklar gibi sektdr ve alanlar kapsi-
yor. Toplam 15 Asya-Pasifik iilkesi arasindaki giimriik
vergilerinin gelecek yillarda kademeli olarak azaltil-
masy, belirlenecek ortak ticaret kurallar ile ticaretin

Tiirkiye Yeniden Asya stratejisi
kapsaminda Endonezya ile giiclii bir
ortaklik kurma niyetinde

Commercial Counselors. Despite the pandemic, we
continue to do our homework through online meetings
with a significant determination regarding what needs
to be done to embody the 10 billion dollar trade volume
figure, which was determined as the target by the two
countries' leaders.

Including Indonesia among the target countries in
the export action plan announced by our Ministry
of Commerce is very valuable for us. Indonesia, the
world's 16th and Southeast Asia's largest economy is
an important country with a population of nearly 270
million and a location that opens to an Asian market of
approximately 650 million. In addition to the diversity
of its natural resources and raw materials, cheap labour
makes the country's potential investment areas attractive
for foreign investors. New policy decisions are taken to
increase foreign investments in Indonesia and create
an investment environment that can compete with
neighbouring and surrounding countries. According to
the estimations of many international institutions, by
2050, it will be among the top 5 strongest economies in
the world.

According to the data released by the Indonesian
Statistical Institute, Indonesia's Gross Domestic Product
(GDP) increased by 3.69% in 2021 compared to the
previous year. In this context, the per capita income
in 2021 was 4,349.5 dollars. The Java island made the
largest contribution to GDP in 2021 (57.89%). According
to Indonesian data, TURKIYE-Indonesia's foreign trade
volume is 1.5 billion dollars as of September 2021.
Indonesia's export to TURKIYE is 1.196 billion dollars, and
Indonesia's import from TURKIYE is 300 million dollars.

ASEAN's Regional Comprehensive Economic Partnership
Agreement (RCEP), of which Indonesia is a member, has
become the world's most significant free trade agreement.
This agreement covers sectors and areas such as trade,
services, investments, e-commerce, telecommunications
and intellectual property rights. It aims to gradually
reduce the customs duties between a total of 15 Asia-
Pacific countries in the coming years, facilitate trade
with the standard trade rules to be determined, remove

TURKIVE intends fo establish a strong
partnership with Indonesia within the
scope of the Asia Anew strategy
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Ucuz s giicii Endonezya'nin
potansiyel yatirim alanlarini yabanc!
yatinmellar agisindan cazip hale
getiriyor

kolaylastirilmasi, tarife disi engellerin kaldirilmast, lo-
jistik kolaylastirmalar gibi uygulamalarla grup tilkeleri
arasinda ticaretin etkinlegtirilmesi amagclaniyor. 2022
yilinda anlagsmanin Endonezya tarafindan onaylanmasi
ongortluyor. Zira onaylanmasi durumunda Endonezya
pazari ciddi alici bulacak ve dahasi bu pazari uluslara-
rasi alanda genisletme yolunda deneyim sahibi olacak.

Endonezya'da one ¢ikan sektorlere bakildiginda, ihracata
katkis1 ve sundugu istihdam dikkate alindiginda tarim
sektoriiniin lilke ekonomisi igin énemli bir yerde oldugu
gorulir. Endonezya énemli bir tarim {ireticisi olmasina
ragmen, tretimi belli tGrtinlerle sinirli oldugundan ve
kendine yeterli olmadigindan, gida ihtiyacinin kargi-
lanabilmesi igin ithalat yapma zorunlulugu da olan bir
tilke. Gida ve tarim alanlarinin hassas sektorler olarak
tanimlanmasi nedeniyle en ¢ok korunan sektérler de
yine bunlardir. Ancak bu durum yerli sanayiyi koru-
mak kadar tilkeye bu sektdrlerde yabanci yatirim ve
dolayisiyla gelismis teknolojinin de gelmesine engel
oluyor. Tlrkiye gibi bir tarim {ilkesinin kendi mallarini
Endonezya'yaihrag etmesi, Endonezya'dan mal almasi
ve bu dengeyi saglarken giiven tesis etmesi siirdiiriile-
bilir iligkiler agisindan énemli. Endonezya'da éne ¢ikan
sektorlerden biri de sanayi. Sanayi bir taraftan, Cin ve
Hindistan gibi Endonezyaile arasinda ASEAN {izerinden

Low-cost labour force makes
Indonesia's potential investment
areas aftractive fo foreign
investors

non-tariff barriers, and facilitate trade between the group
countries through practices such as logistics facilitation.
The agreement is expected to be ratified by Indonesia in
2022. Because, if it is approved, the Indonesian market
will find serious buyers, and it will gain experience in
expanding this market internationally.

Considering the prominent sectors in Indonesia, its
contribution to exports, and its employment, it is seen
that the agricultural sector has an important place in the
country's economy. Although Indonesia is a significant
agricultural producer,itis also a country that has to import
to meet its food needs since its production is limited to
specific products and is not self-sufficient. Since food
and agriculture are defined as sensitive sectors, these are
also the most protected sectors. However, even though
this situation protects the domestic industry, it also
prevents foreign investment and, therefore, advanced
technology from coming to the country in these sectors. It
isimportant for sustainable relations that an agricultural
country like TURKIYE exports its goods to Indonesia,
buys goods from Indonesia while establishing trust by
maintaining this balance.

One of the prominent sectors in Indonesia is industry.
While the industry is adversely affected by the competition
of cheap industrial goods based on cheap labour and

58 katiimfinans




/www.katilimfinans.com.tr Q)) <

+ Madencilik drinleri isleme
- Flektronik

- Gida

- Kakao

- Palmyag

+ Kaugukisleme

- (tomotiv

+ Enerji drefimi
+ Kimyasallar
+ Tekstil

+ Makina

* Metalisleme

Highlights in Indonesian Industry

+ Automotive

+ Energy production
+ Chemicals

+ Textile

- Machine

» Meral processing

* Mining products processing
+ Electronic

- Food

- Cocoa

+ Palmoil

- Rubber processing

Serbest Ticaret Anlasmasi bulunan tlkelerin ucuz is
glcline ve biiylik 6lgekli yatirim ve Uiretim avantajlarina
dayanan ucuz sanayi mallarinin rekabetinden olumsuz
etkilenirken, bir taraftan da yabanci sermaye girislerinin
yarattidi teknoloji transferi ve finansman kolayliklari
gibi avantajlardan olumlu etkileniyor. Dinyanin en bii-
yik dordiincii niifusuna sahip Endonezya, bliylk bir ig
gliciine ve yeralt1 ve yeriistil kaynaklariyla 6nemli bir
hammadde hacmine ve gesitlilijine sahip. Endonezya
sanayisinde; otomotiv, enerji iretimi, kimya-
sallar, tekstil, makina, metal isleme, madencilik
urlinleri isleme, makina ve elektronik, gida,
kakao, palm yagdi ve kauguk isleme sanayileri
on plana gikiyor. Gerek is glici gerek ¢ok yonla
sanayi kollar dikkate alindiginda Tirkiye ile
gelistirecekleri iligkilerin farkli farkl sektor-
ler de olumlu sonuglar vermesi muhtemeldir.
Endonezyanin baskentinin taginmasi siireci
yeni baskentte altyapinin, yollarin, binalarin
yeniden ingasi ve iyilestirilmesi konularinda
ozellikle Turkiye insaat sektorl igin buyiik

Endonezya, 270 milyona
yaklasan nifusu ve
yaklasik 650 milyonluk
hir Asya pazarina agilan
lokasyonu ile nemli

large-scale investment and production advantages of
countries with Free Trade Agreements over ASEAN with
Indonesia, such as China and India. On the other hand, it
is positively affected by the benefits such as technology
transfer and financing facilities created by foreign capital
inflows. Having the fourth largest population globally,
Indonesia has an extensive workforce and significantly
diverse natural resource volumes. Automotive, power
generation, chemicals, textile, machinery, metalworking,
mining products processing, machinery
and electronics, food, cocoa, palm oil and
rubber processing industries stand out in
the Indonesian industry. Considering both
the workforce and multi-faceted industries,
the relations they will develop with TURKIYE
are likely to yield positive results in different
sectors.

The process of relocating the capital of
Indonesia presents excellent opportunities for
the Turkish construction industry, especially
for the reconstruction and improvement of

firsatlar barindiriyor. Zira altyapi yetersizligi bir {ilke frastior B 4 build, o
Endonezyanin en bilylik sorunlarindan biri- Ihlrastructure, roads and bulidings in the
si. Ulkenin altyap: kosullarinin iyilestirilmesi Inegv cap1FalbLacktof mbflrastru;tqre 18 oneﬂ?f
amaciyla 2015-2019 ve 2020-2024 dénemleri . ndonesias biggest problems. 10 1mprove the
itibariyla altyapi seferberligi seklinde tanim- Indonesiais an country's infrastructure conditions, large-
lanabilecek biiyiik biitceli altyapi programlari important counfry ~ budget infrgstructure programs, _Whi_Ch canbe
glindeme geldi. Bu yolla iilkenin karayolu, de- with a population ?ei?ed as lélfrasmfl;toi;ezrgf;lhsjtzlggbc;gz
i i i . . o the agenda as o - an -
Elezry;?ﬁs: ?&;ﬁfigﬁiﬁ:ﬁl (;glpillr;i% e anprpachmg 2/0 mtlltpn periods. In this way, significant investments are
and its location 0pening made in all areas, including highways, seaways,
. i railways and airways.
Ozelikle iki tilke arasinda PPP projeleri dog- 0.8 ASIIBH maket of
rultusunda sadlik ve ingaat sektdriinde gok HUDTUXIHI&TEIV 650 There are significant opportunities in the
onemli firsatlar var. Sehir hastaneleri konu- million healthcare and construction sectors, especially
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sunda galigmalar var. Savunma sektériinde Endonezya
ile ok kiymetli ortakliklar var. DEIK/Tiirkiye-Endonez-
ya Is Konseyi olarak, Karsi Kanat Kurulusumuz KADIN
ile enerji, savunma, gida, alt yap1 — ingaat ve tekstil
alanlarinda galisma gruplari planini olugturduk ve bu
galisma gruplarinin da en yakin zamanda hayata geg-
mesini saglayacagiz. Endonezyanin oldukg¢a dinamik
olan ekonomisine ve diinyanin en kalabalik miisliiman
niifuslarindan birine sahip olmasina karsin, kiiresel is-
lami finans ve katilim bankacilii sistemi iginde kiigik
bir yiizdeye sahip. Ozellikle Suudi Arabistan ve Malez-
ya'nin yaninda kendisini 2018'den bu yana gelistirse de
hala daha geride kaldi§:1 soylenebilir. Turkiye'de hizli ve
emin adimlarla ilerleyen katilim bankaciligi sektord,
kurulacak ticari iligkilerin bu kanaldan yliratilmesi
adina hem Endonezya hem Tlirkiye i¢in bir firsat olma
durumunda.

Endonezya'da yatirim yapan yabanci yatirimcilar ile
ihracat ve ithalat yapan firmalarin genel kanisi, En-
donezyalilarin galisma diizenlerinin ve tempolarinin
ulkemiz is insanlarinin beklentilerine gore oldukga yavas
kaldi@i, hizlh ilerleme saglanamadi@i, karsilikli given
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Although Indonesiaiis a significant
agricultural producer, itis alsoa
country that has fo import to meet its
food needs

in line with PPP projects between the two countries. There
are studies on city hospitals. There are very valuable
partnerships with Indonesia in the defence sector. As
DEIK/TURKIYE-Indonesia Business Council, we have
created a working group plan in the fields of energy,
defence, food, infrastructure - construction and textile
with our Counterpart Organisation KADIN, and we will
ensure that these working groups are put into practice
as soon as possible.

Despite Indonesia's highly dynamic economy and one
of the world's largest Muslim populations, it has a small
percentage in the global Islamic finance and participation
banking system. Although it has improved itself since
2018, especially alongside Saudi Arabia and Malaysia, it
can be said thatitis stillbehind. The participation banking
sector, which is advancing with fast and confident steps
in TURKIYE, should be an opportunity for both Indonesia
and TURKIYE to conduct the commercial relations to be
established through this channel.

The general opinion of foreign investors investing in
Indonesia, as well as exporting and importing companies,




tesis etmekte zorluklarla karsilasildigidir. Tirk

is that the working patterns and tempo of

is insanlarinin Endonezya'da galigsmalarini AERR Indonesians are relatively slow compared to the
daharahat ve glivenli sekilde ylrtitmeleri igin ‘\= ," expectations of our country's businesspeople,
bankacilik diasporasinin gelistirilmesi, ticaret rapid progress cannot be achieved, and
miisavirlikleri ile daha yakindan ¢alisilmasi BifGUk uluslararasi difficulties are encountered in establishing
oldukga onemlidir. Endonezya'nin petrol ve kurumun tahminlerine mutual trust. It is imperative to develop the

gaz ihracati, hammadde ve sermaye mallar
ithalati alanlarinda dis ticaretinin salgindan
etkilenmis oldugunu gérmekteyiz. Bu durumun
iyilegtirilmesi adina salgindan etkilenen belirli
mallar Uizerindeki ihracat/ithalat yasaklarini

gtre 2050 yilina kadar
dinyanin en gl ilk
5 ekanomisi igerisinde

banking diaspora and work more closely with
trade consultancy for Turkish business people
to carry out their work more comfortably and
safely in Indonesia.

sinirlandirmalar, yine etkilenen sirketlere ve olacak The pandemic has affected Indonesia's foreign
yatirim yapmak isteyen yatinmeilara siibvan- trade in oil and gas exports, raw materials, and
siyonlar saglayarak ticareti canlandirmalar capital goods imports. To improve this situation,
gerektigini diistintiyorum. Boylelikle ulusla- According fo the I'think that they should limit the export/import
rarast ticarete de daha fazla eklemlenebilir. estimations of bans on certain goods affected by the epidemic
many intern ational and stimulate trade.by proyldlng subsidies to
o I R L the affected companies and investors who want
Turlgye ve E.I.ldonezya iligkilerini gehstmrken insfitutions, itwill 1 invest. In this way, it can be more articulated
yeni nesil kiiresel .trendlerle uyumlu sekilde beamongthetop5  to international trade.
hareket etmelidir. Iki tilkenin de net sifir kar- .
bon alaninda siirdiirecekleri ortakliklar hem Sirongest economies in TURKIYE and Indonesia should harmonise
ikili hem goklu sosyo-ekonomik is birliklerinin the world by 2050 with the new generation of global trends while

gelismesi yoniinde arti1 imkanlar saglayacak.
Insanlarn ve topluluklarin daha yesil bir ekonomiye
gegisten yararlanmasini saglamak igin kapsamli bir
plan geligtirilmeli. Elektrik sektériindeki kurumlarin
giiglendirilmesi, elektrik girketlerinin net sifir karbon
stratejilerine uyumlu hale getirilmesi, yenilenebilir
enerji fiyat kontrollerinde reformlar yapmak ve kdmiir
stibvansiyonlarini kontrol altina almak 6zel sektorii
cekmeye yardimei olacak. Biiytiik sirketlerin gelir yeter-
liligini iyilestirmek, yatirim ihtiyaglarini finanse etmek
igin de gerekli olacak. COVID-19 salgini stireci kiiresel
ekonomi agisindan tiim diinya igin oldukga zorlayici bir
donem oldu. Bu zorluklar yaninda 6nemli firsatlar da
beraberinde getirdi. Birbirlerine cografi olarak uzak olan
tlkelerin etkilesimlerini sanal platformlar {izerinden
gelistirmelerine imkan tanidi. Tiirkiye ve Endonezya da
bu zorlu durumun olusturdugu firsatlardan yararlanip
yukarida da bahsedilen sektorler ve alanlarda oldukca
verimli ve nitelikli ig birlikleri gergeklestirebilir.

Endonezya’nin baskentinin taginmasi
siireci yeni baskentte ozellikle
Tiirkiye ingaat sektorii igin bilyiik
firsatlar barindinyor

developing their relations. The two countries'
partnerships in net-zero carbon will provide additional
opportunities for developing bilateral and multilateral
socio-economic cooperation. A comprehensive plan must
be designed to ensure that people and communities benefit
from the transition to a greener economy. Strengthening
institutions in the electricity sector, aligning utilities
with net-zero carbon strategies, reforming renewable
energy price controls and controlling coal subsidies will
help attract the private sector. Improving the income
adequacy of large companies will also be necessary to
finance their investment needs.

The COVID-19 pandemic has challenged the world's
economy. It allowed countries that are geographically
distant from each other to improve their interactions
through virtual platforms. TURKIYE and Indonesia can
benefit from the opportunities created by this challenging
situati

The process of relocating the capital

of Indonesia presents excellent
opportunities in the new capital, especially
for the Turkish construction industry
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Ankara Universitesi Asya-Pasifik Calismalari Uygulama ve Arastirma Merkezi (APAM) Miid(ir(
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TURKIYE Icin Bir Giris Kapist:

ENDONEZYA
AN ENTRY GATE FOR TURKIYE: INDONESIA

RCEP, Dogu’daki Tiirk isletmeleri icin 6nemli firsatlar sunma
potansiyeline sahiptir

RCEP has the potential to offer significant opportunities for Turkish businesses
in the East

ogu Asya Bolgesi'ndeki iilkeler, serbest ticaret
D anlagmalari (STA) vasitasiyla aralarinda gitgide

gelisen ticari ve ekonomik iligkilere sahipler.
Giineydogu Asya Ulkeleri Birligi (ASEAN); Gin Halk
Cumbhuriyeti (ACFTA), Kore Cumhuriyeti (AKFTA), Ja-
ponya (AJCEP), Hindistan (AIFTA) ile Avustralya ve Yeni
Zelanda (AANZFTA) olmak {izere alt1 ortakla STA'lar
imzalamistir. Bunun disinda, taraflar arasindaki bag-
lar1 genisletmek, derinlestirmek ve taraflarin bélgenin
ekonomik kalkinmasina katkisini artirmak i¢in 16 ka-
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Countries in the East Asian Region have increasingly
developing trade and economic relations through free
trade agreements (FTAs). The Association of Southeast
Asian Nations (ASEAN) has signed FTAs with six partners:
The people's Republic of China (ACFTA), the Republic
of Korea (AKFTA), Japan (AJCEP), India (AIFTA), and
Australia and New Zealand (AANZFTA). Apart from this,
the leaders of 16 participating countries established the
Regional Comprehensive Economic Partnership (RCEP)
to expand and deepen the ties between the parties and



tilimer tlkenin liderleri, Bolgesel Kapsamli Ekonomik
Ortaklik’t (RCEP) kurdular. RCEP, ekonomik baglar giic-
lendirerek, ticaret ve yatirimlar gelistirme ve ayrica
taraflar arasindaki gelisme agigini en aza indirmeye
katkida bulunma amaciyla mevcut ASEAN+1 STA'lar
lzerine inga edilmigtir. Temelleri 8 AJustos 1967'de
Tayland'in bagkenti Bangkok'taki Disigleri Bakanhd:
binasinin ana salonunda atilan ASEAN'1n, bes kurucu
{iyesinden biri de Endonezya'dir. Ulkenin bagkenti Ca-
karta, birligin merkezine de ev sahipligi yapmaktadir.
2021 Temmuz verilerine gore Endonezyanin ASEAN
ulkelerine ihracat: yaklasik olarak 43 milyar dolar ci-
varindadir. Aynit donemde ASEAN tilkelerinden ithalati
ise yaklasik olarak 37 milyar dolardir. Gortildtigli tizere
ASEAN ilkeleriyle yapilan ticarette Endonezya karh bir
durumdadir. Bu durum goz 6niine alindiginda RCEP'in
sagladigi imkanlarin Endonezya igin avantajli oldugunu
disinmek mimkindur.

RCEP anlagsmasinin 1 Ocak 2022 tarihinde yiiriirlige
girdigini diislintirsek, 6zellikle Cin'in tiretim glict ve
gesitliliinin Endonezya'nin ihracatina zarar verme
olasiligi akla geliyor. Fakat tiretimde isgilik maliyetle-
rinin Gin'de artig gostermesi, Endonezya igin bir avantaj
olarak degerlendirilebilir. Ayrica birgok geligmis tilkenin
Cin'deki yatinnmlarini ASEAN fiilkelerine kaydirmaya
baslamasi Endonezya igin olumlu bir etki yapabilir.

Ozellikle RCEP iyesi iilkelerde yatirimi bulunan fir-
ma ve markalarimiz araciligi ile bir fayda beklemek
milmkiinse de hentiz tim RCEP {ilkeleriyle karli STA'lar
imzalanmadidi igin kisa ve orta vadede Tirkiyenin ih-
racatini olumsuz sekilde etkilemesi miimkiindiir. Tuirk
firmalari, yurtdig: yatinmlarini 6zellikle ASEAN lke-
lerine kaydirirlarsa uzun vadede Tiirkiye, gimriiklerin
sifirlanmasindan fayda saglayabilir. Katilan 16 ilkenin
diinya ntifusunun neredeyse yarisini olugturdugu gergegdi
g6z 6niine alindiginda, kiiresel GSYIH'in yaklasik yiizde
30'una ve diinya ihracatinin dértte birinden fazlasina
katkida bulunan RCEP, Dogu'daki Tiirk igletmeleri igin
onemli firsatlar sunma potansiyeline sahiptir.

Tlrkiye, ASEAN'a Uiye degilse de 2010'da "ASEAN Dostluk
ve Igbirligi Anlagsmasi’na (ASEAN / TAC) taraf olmustur.

ASEAN iilkeleriyle yapilan ticarette
Endonezya karli bir durumdadir

o
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Indonesia is in a profitable positionin
trade with ASEAN countries

increase the parties' contribution to the region's economic
development. RCEP builds on existing ASEAN+1 FTAs
intending to strengthen economic relations, promote
trade and investment, and minimise the development gap
between the parties. One of the five founding members
of ASEAN, whose foundations were laid in the main hall
of the Ministry of Foreign Affairs building in Bangkok,
the capital of Thailand, on 8 August 1967, is Indonesia.
According to July 2021 data, Indonesia's exports to
ASEAN countries are approximately 43 billion dollars. In
the same period, its imports from ASEAN countries are
approximately 37 billion dollars. As can be seen, Indonesia
isin a profitable position in trade with ASEAN countries.
Considering this situation, it is possible to think that the
opportunities provided by RCEP are advantageous for
Indonesia. Considering that the RCEP agreement entered
into force on January 1, 2022, the possibility that China's
production power and diversity will harm Indonesia's
exports comes to mind. However, the increase in labour
costs in China production can be considered an advantage
for Indonesia. In addition, the fact that many developed
countries have started to shift their investments in China
to ASEAN countries may positively affect Indonesia.

Although it is possible to expect a benefit, primarily through
our companies and brands that have investments in RCEP
member countries, TURKIYE's exports may be adversely
affected in the short and medium-term since profitable
FTAs have not been signed with all RCEP countries yet.
If Turkish companies shift their overseas investments,
especially to ASEAN countries, TURKIYE may benefit
from customs clearance in the long run. Given the fact
that the 16 participating countries account for almost half
of the world's population, contribute to nearly 30 percent
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Endonezya, Tiirkive igin karsimizda
duran bu bilyiik ve yeni diinyaya bir
giris kapisi olahilecek potansiyel
ortaklardandir

2017 tarihlerinde Manila'da diizenlenen 50'nci ASEAN
Disisleri Bakanlarn Toplantisinda Turkiye ile ASEAN ara-
sinda Sektorel Diyalog Ortakligi (SDO) kurulmas:i karar-
lastirilmistir. Bu badlamda ekonomi, ticaret, uluslararasi
iligkilerdeki degisiklik ve geligsmelere gore Turkiye hizh
pozisyon alabilmek i¢gin daha organize olmali, 6zellikle
devlet kurumlar, is diinyasi, Universite ve arastirma
merkezleriile esglidimlii galigmalidir. Endonezya, Tr-
kiye i¢gin karsimizda duran bu biiylik ve yeni diinyaya
bir giris kapisi olabilecek potansiyel ortaklardandir.

Endonezya'da 51 Tirk sermayeli firma, Tirkiye'de ise
19 Endonezya sermayeli sirket faaliyet gdstermektedir.
Tlrkiye'nin Endonezya'daki yatirimi toplam olarak 140,3
milyon dolardir. Ancak ithalat ve ithracat rakamlarina
bakildiginda, iki tilke arasindaki ticarette Tlrkiye yete-
ri kadar performans gosterememektedir. TUIK'in 2021

T
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Indonesiais one of the potential
partners of Ttirkiye that can be gateway
fo this significant and new world
stands out

of global GDP and more than a quarter of world exports,
RCEP has the potential to offer significant opportunities
for Turkish businesses in the East. Although TURKIYE is
not amember of ASEAN, it became a party to the "ASEAN
Friendship and Cooperation Agreement (ASEAN/ TAC) in
2010. At the 50th ASEAN Foreign Ministers Meeting held
in Manila in 2017, a Sectoral Dialogue Partnership (SDO)
between TURKIYE and ASEAN was established. In this
context, according to the changes and developments in
the economy, trade and international relations, TURKIYE
should be more organised to take a position quickly, and it
should work in coordination with especially government
institutions, the business world, universities and research
centres. Indonesia is one of the potential partners that
can be a gateway to this significant and new world that
stands before TURKIYE. 51 companies with Turkish capital
operate in Indonesia, and 19 companies with Indonesian




yilina ait on bir aylik raporuna gore, Tiirkiye'nin Endo-
nezya'ya ihracati 271 milyon dolarken Endonezya'nin
Turkiye'ye yaptigi ihracat 1 milyar 669 milyon dolar
seviyesindedir. Ana ihra¢ mallarimiz; tiitiin mamulleri,
bugday unu, bor mineralleri, hali-kilim, mermer, bazi
makinalar iken Endonezya'dan ithalatimizda ise sentetik
iplik, sentetik dokuma kumas, dogal kauguk, palm yadgi,
kagit ve kagit hamuru, ayakkabi gibi mallardir.

2022 yilina geldigimizde ise iki tilke arasinda ozellikle
savunma sanayi kapsamindaki ticaret, artarak devam
edecek gibi goziikmektedir. Bu yil baginda MT Kaplan
Tanklari ilk defa Endonezya'ya ihrag edilmistir. Toplam
18 tankin bu yil iginde teslim edilecedi disunulirse,
Endonezya ile Turkiye arasindaki ticaretin daha da
gelisecegini 6ngérmek mimkundir. Ayrica, Ag Des-
tekli Veri Entegre Savas Yonetim Sistemi (ADVENT)
gibi Turkiye tarafindan gelistirilen sistemlerin de En-
donezya'yaihrag edildigini ve basinda gikan haberlere
gore; Endonezya'nin Tirkiye'den Savas Gemisi almak
igin gorismelere basladigini goz 6niine alirsak, savun-
ma sanayi Urlinlerinin Endonezya'da ragbet gérdtigi
soylenebilir. Bu tilkede yapilacak ortak savunma sanayi
yatinmlariyla, Tirkiyenin Endonezya tizerinden ASEAN
ve RCEP iilkelerine daha fazla mal satmasi mimkiindir.

En ¢ok Miisliman niifusun yasadig@i iilke olan Endonez-
ya, katilim finans sektori agisindan da Tirkiye igin yeni
bir pazar olabilir. Basinda yer alan haberlere gore 2020
yili islami Finans Gelisim Géstergesi (IFDI) raporuna
gore Endonezya, Islami Finans'ta gelismislik bakimindan
diinya tilkeleri arasinda ikinci sirada yer almaktadir. iki
tilke; tecriibelerini birlestirerek, bankacilik ve finans
sektoriinde de ortaklik yaparak yatirimcilarina yeni
ufuklar agabilir.

-
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capital operate in TURKIYE. TURKIYE's investment in
Indonesia is 140.3 million dollars in total. However, when
we observe the import and export figures, TURKIYE does
not perform sufficiently in the trade between the two
countries. According to TUIK's eleven-month report for
2021, while TURKIYE's exports to Indonesia are 271 million
dollars, Indonesia's exports to TURKIYE are at the level of
1billion 669 million dollars. Our primary export goods are
tobacco products, wheat flour, boron minerals, carpet-rug,
marble, some machinery. At the same time, our imports
from Indonesia are synthetic yarn, synthetic woven fabric,
natural rubber, palm oil, paper and pulp, and shoes. When
we come to 2022, the trade between the two countries,
especially within the scope of the defence industry, will
increasingly continue. At the beginning of this year, MT
Kaplan Tanks were exported to Indonesia for the first
time. Considering that a total of 18 tanks will be delivered
this year, it is possible to foresee that the trade between
Indonesia and TURKIYE will develop further. In addition,
if considering that systems developed by TURKIYE,
such as the Network Supported Data Integrated Combat
Management System (ADVENT), are also exported to
Indonesia, and that according to media reports, Indonesia
has started negotiations to buy Warships from TURKIYE, it
can be said that defence industry products are in demand
in Indonesia. With joint defence industry investments in
this country, TURKIYE can sell more goods to ASEAN and
RCEP countries via Indonesia. Indonesia, the country with
the largest Muslim population, may also be a new market
for TURKIYE in terms of the participation finance sector.
According to the news in the press and the 2020 Islamic
Finance Development Indicator (IFDI) report, Indonesia
ranks second among the world countries in Islamic finance
development. The two countries can open new horizons
for their investors by combining their experiences and
partnerships in the banking and finance sectors.
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ALAMI'nin

TURKIYE VIZYONU
ALAMI'S TURKIYE VISION

ALAMI ve TKBB arasinda, Islami ilkeler ile birlikte teknolojiyi kullanarak,
sosyal etkiyi genisletmek icin yapilacak olan is birliginde bir parilti

A glimmer of light in the upcoming collaboration between ALAMI and TKBB
to expand social impact using technology with sharia principles
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ve kiiltlirel iliskiler uzun siiredir devam etmektedir.

Hem resmi hem de gayriresmi sektorlerden her
iki Glkenin de bir¢cok olumlu girisimini ve politikasini
yonlendiren miitkemmel egilimler bulunmaktadir. fligkiler,
yalnizca is aktorlerine fayda saglamakla kalmamakta,
ayni zamanda her iki iilkede de ekonomik ilerlemeyi
tegvik etmektedir. Endonezya ve Tiirkiye arasindaki sinir
otesi KOBl islemlerinde inovasyon geligtirerek ekonomik
blylimeye katkida bulunmak i¢in Endonezya'nin énde
gelen ser'i finans ekosistemi ALAMI'yi Turkiye Katilim
Bankalar Birligi (TKBB) ile iletisim kurmaya gotiiren
de budur.

E ndonezyaile Tlirkiye arasindaki ekonomik, sosyal

2019'daki lansmanindan bu yana ALAM], Islami finans
endistrisinde devrim yapmay1 hedeflemekte ve ser’i
ilkelere dayal teknolojiyi kullanan adil, miireffeh bir top-
lum tasavvur etmektedir. ALAMI, biiyiik 6lgekte finansal
hizmetler ekosistemi olugturmaya ve olumlu toplumsal
etkileri tegvik eden sektorlere erigsime biiylik 6nem veren
etik bir fintek platformudur. Bu vizyon, saglam bir dizi
nedene dayanmaktadir. Turkiye'ye benzer sekilde Endo-
nezya'da da helal fintek ve ekosistem igin umut verici
bir gelecek goriilmektedir. Ulke, Gineydogu Asya'daki
toplam Musliiman niifusun (275 milyon) yiizde 85'inden

Economic, social and cultural relations between
Indonesia and TURKIYE have been going on for a long
time. There are excellent trends that ultimately drive
many positive initiatives and policies of both countries,
from both the formal and informal sectors, which not
only benefit business actors but also encourage economic
progress in both countries.

This also drives ALAMI, a leading sharia-finance
ecosystem in Indonesia, to start building communication
with the Participation Banks Association of TURKIYE
(TKBB) to contribute to economic growth by initiating
innovation cross border SMEs transactions between
Indonesia and TURKIYE. Since its launch in 2019, ALAMI
has aimed to revolutionise the Islamic finance industry
and envisions an equitable and prosperous society using
technology based on sharia principles. It is an ethical
fintech platform committed to building an ecosystem
of financial services and access to sectors that promote
positive societal impacts on a large scale.

This vision is based on a solid set of reasons. Similar
to TURKIYE, Indonesia also shows a promising
future for halal fintech and the ecosystem. It is a key
global market for the halal economy, with its Muslim

Similar to TURKIYE, Indonesia also
shows a promising future for halal
fintech and ecosystem
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fazlasini olusturan Misliiman niifusu (237 milyon) ile
helal ekonomi igin kilit bir kiiresel pazardir. Endonezya,
Miisliman niifusuyla Islami finans igin énemli bir pazar
olmasina ragmen, Islami finans sektorii gériintiimii hala
buytklik agisindan eksiktir. Yalnizca bankacilik sek-
toriinde, Islami bankacilik varliklarn sadece 646 trilyon
IDR'dir, bagka bir deyisle 10.000 trilyon IDR'nin tizerindeki
toplam bankacilik pazar payinin yaklasik ylizde 6'sidir
(OJK, 2021). Buna sebep olan faktorler hem geleneksel
hem de Islami finansta, finansal erisim ve okuryazarlik
eksikligidir. Bu durum, kendini adamis bir markanin
boslugu doldurmasi igin bilylik bir firsat saglamaktadir.
Tam lisansli bir ger'i peer-to-peer (egler arasi) finansman
platformuyla baslayan ALAMI, islami fintekin sik sik
alintilanan basar dykiilerinden biri olmustur.

2020'de kiiresel bir pandemi firtinasini kararl hareket-
lerle savusturan platform, 60.000'den fazla kayith fon
sa@layicisina, 7.800'den fazla finanse edilen projeye ve
ylzde 0 NPF ile 1,6 trilyon IDR'nin tizerinde finansman
O0demesine ulagsmistir. Bununla birlikte hem yerel hem de
kiiresel diizeyde En Iyi P2P Islami Finansman Platformu
olarak ytiksek profilli endistri 6diilleri almigtir.
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population (237 million) making up over 85% of the
total Muslim population in Southeast Asia (275 million).
Notwithstanding that Indonesia is a significant market
for Islamic finance based on the number of Muslim
populations, its Islamic finance industry landscape is
still lacking in size. In the banking sector alone, Islamic
banking assets only amount to IDR 646 trillion or around
6% of the overall banking market share of over IDR 10.0000
trillion (OJK, 2021). Lack of financial access and literacy
in both conventional and Islamic finance are contributing
factors. This provides a big opportunity for a committed
brand to fill the gap. Starting with a fully licensed sharia
peer-to-peer funding platform, ALAMI has been one of
sharia fintech’s oft-quoted success stories.

Weathering the storm of a global pandemic in 2020
with sure-footed moves, the platform has grown to
more than 60,000 registered funders, more than 7,800
financed projects, and upwards of IDR1.6 trillion financing
disbursement with 0% NPF, with a number of high-profile
industry awards as the Best P2P Islamic Financing
Platform both for local and global levels. For ALAMI,
growth means more commitment to sustainability and

ALAMIis poised to launch the
nation’s first challenger sharia digital
hank, Hijra




ALAMI, ciftcilerin mali durumunu
destekleyerek onlarin bitki yetistirme
ve tiretim kalitesini iyilestirme
yeteneklerinin dniiniin agiimasini
sadlar

ALAMIigin biiylime, genigleme igin itici enerji olarak stir-
dirtilebilirlige ve sosyal etki odagina daha fazla baghlik
anlamina gelir. Bu nedenle biiylime yd&riingesini stirdiir-
mek igin ALAMI, {ilkenin ilk meydan okuyucu ser'i dijital
bankasi Hijra'y1 piyasaya sirmeye hazirdir. Bdylelikle
ALAMI hem perakende hem de kurumsal pazarlar igin
bitiinsel bir finansal ekosistem sadlayan onde gelen
bir fintek platformu ve énemli bir endiistri oyuncusu
oldugunu gostermektedir. Bunun devami olarak, ALAMI
hem okuryazarligi hem de toplumdaki firsat boslugunu
harekete gecirmek icin Endonezya'nin ilk Islami finans
diislince kurulusu olan ALAMI Enstitiisii'nii ve M-KOBI
is hizlandirma programi ARQAM'1 son zamanlarda ba-
saril1 bir gekilde etkinlestirmistir. ALAMI'nin Tiirkiye'ye
yonelik ig agilim plani da ALAMInin TKBB ile gelecekteki
iligkisinde ortaya kondugu gibi ayni sosyal etki diirtiisii
tarafindan yonlendirilmektedir. ALAMI, Endonezyanin
tarimsal KOBI'lerine ihracat finansmani yoluyla finans-
man ¢ézlimlerine erigim saglamak i¢gin TKBB ile bir pilot
proje yuriitecektirBu ihracat finansmani, satin alma emri
finansmani seklini alacak ve KOBI'lerin Tiirkiye'ye emtia
ihracatgisi olmak igin igletme sermayesine erismesine
yardimci olacaktir.

ALAMI, Tirkiye'deki tedarik zincirini finanse etmek igin
potansiyel bir Tiirk katihim bankalari ve yerel alicilarla
stratejik bir ortaklik kurmak, bu ortaklikta yer almak igin
TKBB ile yakin is birligi yapacaktir. hracat finansmaninin
diger tarafinda bu pilot proje ayni zamanda yerel Endo-
nezyal giftgiler igin sosyal etki getiren bir ekosistem
finansmani islevi gormektedir. Yerel ciftgilerle galisan
tarim KOBTI'leri arasindaki ortaklik sayesinde ALAMI,
giftcilerin mali durumunu destekleyerek onlarin bitki
yetistirme ve iretim kalitesini iyilestirme yeteneklerinin
onlintin agilmasini saglar. Her iki taraf da pilot projenin
basarili olmasi halinde, likiditeye erisim ve yerel giftgile-
rin gliglendirilmesi igin sosyal etki projesinin ana akim
Tlrkiye pazarinda da uygulanabilecedine inanmaktadir.

ALAMI supports the farmers’

financial standing, which leads to their
ahility toimprove

the quality of plants cultivation and
production

social impact focus as the driving energy for expansion,
so to continue the growth trajectory, ALAMI is poised
to launch the nation’s first challenger sharia digital
bank, Hijra, marking its assured and confident ascent
to become a leading fintech platform as well as a key
industry player providing a holistic financial ecosystem
for both retail and corporate markets. It's also following
ALAMI's recent successful activation of ALAMI Institute,
the first Indonesian Islamic finance think tank, and
ARQAM, the MSME business accelerator program, both
to push literacy and the opportunity gap in society.

ALAMI's business expansion plan to TURKIYE is
also propelled by the same drive of social impact, as
manifested in ALAMI's future engagement with TKBB.
ALAMI will run a pilot project with TKBB in order to
provide access to financing solutions for Indonesia's
agricultural SMEs through export financing. This export
financing will take the form of a purchase order financing
and help SMEs access working capital to be commodity
exporters to TURKIYE.

ALAMI will closely collaborate with TKBB to build
and engage in a strategic partnership with a potential
Turkish participation banks and local buyers in order to
finance the supply chain in TURKIYE. On the other side
of the export financing, this pilot project also works as
an ecosystem financing that creates a social impact
for local Indonesian farmers. Through the partnership
between ALAMI and the agricultural SMEs which works
with local farmers, ALAMI can support the farmers’
financial standing, which leads to their ability to improve
the quality of plants cultivation and production. Both
parties believe that if the pilot project is successful, the
soclal impact project can also be replicated across the
mainstream TURKIYE market to access liquidity and
local farmers' empowerment.
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Endonezya Islami Finans Sistemi ve

TURKIYE POTANSIYELI

INDONESIAN ISLAMIC FINANGE SYSTEM AND AND'IT5
POTENTIAL FOR TURKIYE
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Islami finans, Endonezya ekonomisinde onemli bir alt sistemdir
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Islamic finance is an important subsystem in the Indonesian economy
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nansal hizmetler sektoriindeki genel faaliyetinin;

dizenli, adil, seffaf ve hesap verebilir bir gekilde
yuriitilmesi ve finansal sistemin biiyliimesini gergekles-
tirebilecek kapasitede olmasi, biiyiimenin stirdiiriilebilir
ve istikrarli olmasi, ve tiketiciler ile halkin ¢ikarlarini
koruyabilmesi amaciyla kurulmustur. Bu amagla, ulusal
rekabet gliciinii artirmak igin OJK'nin ulusal finansal
hizmetler sektoriiniin gikarlarini desteklemesi beklen-
mektedir. Buna ek olarak OJK, kiiresellesmenin olumlu
yonlerini dikkate alarak, finansal hizmetler sektértinde
insan kaynaklari, yonetim, kontrol ve milkiyet dahil
olmak Uizere diger seylerin yani sira ulusal gikarlan
koruyabilmelidir.

E ndonezya Finansal Hizmetler Kurumu (OJK), fi-

Endonezya Islami finans sistemi genellikle diizenleme,
denetim, 6deme sistemleri ve uyusmazlik ¢ozimini
igerir. Bunedenle Endonezya hiikiimeti, ulusal ekonomiyi
destekleyebilecek giiclii bir sistem haline gelebilmesi
icin Islami finans sektoriinii gelistirecek altyapiyi olus-
turmustur. Uglincti taraf fonlar toplayan Islami finans
kurumlari, OJK'nin diizenlemesi ve denetimi altinda
olmalidir. Endonezya'daki islami finansin Islami yo-
niiniin belirlenmesi Ulusal Islam Konseyi-Endonezya

Indonesia Financial Services Authority (OJK) is
established with the objective so that the overall activity
in the financial services sector is held in an orderly, fair,
transparent, and accountable manner, as well as capable
of realising the growth of the financial system that it
grows in is sustainable and stable and able to protect the
interests of consumers and public. With this objective,
OJK is expected to support the interests of the national
financial services sector in order to enhance national
competitiveness. In addition, OJK must be able to maintain
national interests, among other things, including human
resources, management, control and ownership in the
financial services sector, with due consideration of the
positive aspects of globalization.

INDONESIAN ISLAMIC FINANCE STRUCTURE AND
REGULATION

The Indonesian Islamic financial system generally
includes regulation, supervision, payment systems, and
dispute resolution. Therefore, the Indonesian government
has built the infrastructure to develop the Islamic finance
sector in order to become a strong system, capable of
supporting the national economy. Islamic financial
institutions that collect third-party funds, must be under
the regulation and supervision of OJK. In determining

slamic finance focusesona
sustainable and beneficial business
sector for mankind

katiimfinans

1



3603

=) ULKE PANORAMASI

Ulema Konseyi (DSN-MUI) tarafindan yayinlanan bir
fetvaya dayanmaktadir. Insanlar ve Islami finans ku-
rumlari arasinda gergeklesen 6demeler de dahil olmak
uzere parasal ve makro ihtiyati politikalar Endonezya
Bankasi tarafindan diizenlenmektedir. islami bankaci-
lik faaliyetlerinde ortaya gikan bir anlagmazlik varsa,
anlagsmazlik Yitksek Mahkeme'de (Mahkamah Agung)
Islami Ekonomi Hakimi tarafindan ele alinacaktir. Endo-
nezya'da Islami finans, islami bankacilik, islami banka
dig1 finans sektorii (IKNBS), islami sermaye piyasasi ve
Finansal Teknoloji/Dijital Finansal inovasyon Endiistrisi
dahil olmak tizere dért sektore ayrilmigtir.

Aralik 2021'de Endonezyamnin toplam Islami finansal
varliklari, tilkenin toplam finansal varliklarinin ylizde
10,161k pazar payi ile ylizde 13,82 (yillik) biiyliyerek 143,70
milyar dolara ulasmistir. Endonezya'da Islami finans son
bes yilda ortalama ylizde 10'dan fazla biylimiistiir. En-
donezya Islami finans sektori, Endonezya ekonomisini
destekleyen sektorlerden biridir ve COVID-19 salgininin
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The monetary and macro prudential
policies are regulated by Bank
Indonesia

the Islamic aspect, Islamic finance in Indonesia is based
on a fatwa issued by the National Islamic Council-
Indonesian Ulema Council (DSN-MUI). The monetary
and macroprudential policies, including payments that
happen between people and Islamic financial institutions,
are regulated by Bank Indonesia. If there is a dispute
that occurs in Islamic banking activities, the dispute
will be handled by the Islamic Economic Judge at the
Supreme Court (Mahkamah Agung). Indonesian Islamic
finance is divided into four sectors, including Islamic
banking, Islamic non-bank financial industry (IKNBS),
Islamic capital market, and Financial Technology/Digital
Financial Innovation Industry.

THE URGENCY OF ISLAMIC FINANCE IN INDONESIA

In December 2021, Indonesia's total Islamic financial
assetsreached 143.70 billion dollars, growing 13.82 percent
(y-o-y) with a market share of 10.16 percent of Indonesia's
total financial assets. Indonesian Islamic finance for the
last five years has grown up to more than 10 percent per
year on average. The Indonesian Islamic finance industry



Endonezya ve Tiirkiye; savunma,
egitim, sosyal ve ekonomik isler
alanlarinda kapsam ikili iligkilere
sahiptir

iki yili boyunca pozitif bitylime kaydetmistir. Bu nedenle
Islami finans, Endonezya ekonomisinde énemli bir alt
sistemdir. Konvansiyonel ve Islami finans, ekonomiyi iyi-
lestirmek icin ayn1 amag ve isleve sahiptir. Ancak islami
finans sadece alternatif bir sistem olmayip ekonomide
insanlarin ana tercihi olma potansiyeline sahiptir. Islami
finans sisteminin avantajlarindan biri, stirdiiriilebilirlige
gosterdigi 6zendir. Genel olarak Islami finans ve spesifik
olarak Islami bankacilik, is ortaginin tiirti konusunda
cok secicidir. Islami finans, insanlik icin stirdiiriilebilir
ve faydali bir ig sektériine odaklanmaktadir. Bu nedenle
Islami finans sistemi, sadece daha biiytik degil, ayni
zamanda kalite agisindan da daha yiiksek bir ekonomiyi
tegvik edecektir.

2017'den beri Endonezya, yesil tahviller ve yesil sukuk
gerceveleri gikarmis ve 2019'da Endonezya, diinyada bir
ilk olarak Hiikkiimet tarafindan bireysel yesil sukuk ihrag
etmistir. 2021 y1linda, bireysel yesil sukukun yeni ihraci
350,41 milyon dolar talep toplamay1 bagarmistir. Pandemi
ortaminda Islami sermaye piyasasindaki yatirimeilarin
miktari da bir onceki yila gére daha fazla artmistir. En-
donezya ayrica, finansmanin giivence altina alinmadig:
ve gruplar halinde ortak bir sorumluluk planiyla islami
yatili okullarin (pesantren) gevresindeki insanlar giig-
lendiren ve ytizde 3 gibi diisiik bir kar paylasim marji ile
beceri gelistirme saglayan Islami Mikrofinans Kurumlari
(LKMS) gelistirmektedir. Bu kurum, kiilfet olmadan Isla-
mi yatili okullarin gevresindeki toplumun ekonomisini
gelistirmeye ciddi oranda yardimci olmaktadir.

ENDONEZYA VE TURKIYE ARASINDAKI iLiSKILER

Endonezya ve Tlrkiye; savunma, egitim, sosyal ve eko-
nomik igler alanlarinda kapsamli ikili iligkilere sahiptir.
iki tilke de Islam Isbirligi Teskilati (IIT) tiyesidir. IiT'nin
yani sira Diinya Ticaret Orgiitii (WTO), Birlesmis Milletler
Ticaret ve Kalkinma Konferansi (UNCTAD) ve G20 gibi
uluslararasi forumlarda yer almaktadir. Diinya Bankasi'na
gore (2022), Gayri Safi Yurtici Hasila (GSYIH) acisindan
en bilyiik 20 ekonomiden biri olan Tiirkiye, 2020'de 719,95

Indonesia and TURKIVE have extensive
bilateral relations in the fields of
defence, education, social and
economic affairs

is supporting the Indonesian economy and recorded
positive growth during the two years of the COVID-19
pandemic. For this reason, Islamic finance is an important
subsystem in the Indonesian economy. Conventional
and Islamic finance have the same goal and function
to improve the economy. However, Islamic finance is
not only an alternative system but has the potential to
become the main choice for people in the economy. One
of the advantages of the Islamic financial system is its
attention to sustainability. Islamic finance in general and
Islamic banking in particular, are very selective about the
type of its business partner. Islamic finance focuses on a
sustainable and beneficial business sector for mankind.
Therefore, the Islamic financial system will encourage
an economy not only bigger but also higher in quality.

Since 2017, Indonesia has issued green bonds and green
sukuk frameworks, and in 2019 Indonesia issued the
world's first government-issued retail green sukuk. In
2021, the new issuance of Green Sukuk Retail managed
to sell 350.41 million dollars. The positive investors in
the capital market grew more than the previous year
amid the pandemic. Indonesia is also developing Islamic
Microfinance Institutions (LKMS) which empowers people
around Islamic boarding schools (pesantren), where
financing is unsecured with a joint responsibility scheme
in groups and providing skills development with a profit-
sharing margin as low as 3 percent. This institution really
helps improve the economy of the community around
the Islamic boarding schools without being burdensome.

RELATIONS BETWEEN INDONESIA AND TURKIYE

Indonesia and TURKIYE have extensive bilateral relations
in the fields of defence, education, social and economic
affairs. Both countries are members of the Organization
of the Islamic Conference (OIC). Besides the OIC, the
two countries are in international forums such as the
World Trade Organization (WTO), the United Nations
Conference on Trade and Development (UNCTAD) and
G20. TURKIYE, as one of the 20 largest economies in
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milyar dolar GSYIH'e, 75,9 milyonluk bir niifusa ve yiizde
1,79 ekonomik biiyiimeye sahip. Turkiye'nin 2020'de
8.536 dolar olan kisi basina GSY{H', 2020'de 3.869 dolar
olan Endonezya'dan daha yiiksektir. Bu veriler, Tirklerin
satin alma gliciinin Endonezya'dan daha ytiksek oldu-
Junu gostermektedir. Bu da Turkiye'nin gelecek vadeden
bir ticaret ortagi olma potansiyeline sahip oldugunu
gostermektedir. Turkiye ile ticaretteki iyilesme, kismen
Endonezya'nin Turkiye'ye karsi ticaret fazlasi vermesi
nedeniyledir. Ticareti artirmaya yonelik bir adim olarak
Endonezya ve Turkiye'nin ticaret dederini optimize eden
ticari ig birliklerinin kurulmasi gerekmektedir. Bunlardan
biri, ig birliginin oncelikli Girinlerini belirlemektir. Dog-
ru is birligi bigiminin, Endonezya ve Turkiye'nin 6nde
gelen ihracat Girinlerine dayali ticareti kolaylastirmasi
beklenmektedir.

Endonezya'nin Tirkiye'ye 6nde gelen ihracat tirtinlerin-
den bazilarn arasinda hurma yag, kalay, viskoz rayon
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The right form of cooperation is
expected fo be able to streamline trade
based on the leading export products of
Indonesia and TURKIVE

terms of Gross Domestic Product (GDP), referring to the
World Bank (2022), has a GDP of 719.95 billion dollars in
2020, a population of 75.9 million people, and an economic
growth of 1.79%. TURKIYE's GDP per capita of USD8,536
in 2020 is higher than Indonesia's, which was USD3,8609.
This data shows that the purchasing power of the Turkish
is greater than the Indonesian. This shows that TURKIYE
has the potential to become a promising trading partner.

Trade improvement with TURKIVYE is partly because
Indonesia recorded a trade surplus against TURKIYE. As
asteptoincrease trade, it is necessary to establish trade
cooperation that optimizes the trade value of Indonesia
and TURKIYE, one of which is by determining the priority
products of cooperation. The right form of cooperation
is expected to be able to streamline trade based on the
leading export products of Indonesia and TURKIYE. Some
of Indonesia's leading export products to TURKIYE include
palm oil, tin, staple fibres of viscose rayon, natural rubber,
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kesikli lifleri, dogal kauguk, tek iplik, kakao tozu, kurutul-
mus hindistan cevizi ve donmus kraker yer almaktadir.
Tirkiye'nin sunabilecedi tirlinler arasinda ise tiitin, bug-
day, dondurma, otomatik ev aletleri, seramik, zeytinyags,
elektrik transformatorleri ve aliminyum hidroksit yer
almaktadir. Endonezyanin Ocak-Ekim 2021 doneminde
Turkiye'ye yaptigi petrol ve gaz disi ticaretin toplam
degeri 1,67 milyar dolar olarak kaydedilmistir. Endonez-
ya'nin Turkiye'ye toplam petrol ve gaz dis1 ihracati ise
1,34 milyar dolar olarak gergeklesmistir.

Endonezya'nin Turkiye'den yaptidi ithalat ise 325,7 mil-
yon dolar olurken, Endonezya 1,01 milyar dolar fazla
vermistir. Turkiye'deki gérece yiiksek tarifeler goz 6niine
alindiginda, Tirkiye ile ticaretin dederinin artirilmasina
yonelik calismalar ticari is birligi kanallarn aracilidiyla da
yurttilebilir. Su anda Endonezya ve Tirkiye; ekonomi,
savunma, saglik ve vizesiz diizenleme alanlarini kap-
sayan Endonezya Tirkiye Kapsamli Ekonomik Ortaklik
Anlagmasi (IT-CEPA) aracilidiyla is birligini hizlandir-
maktadir.
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Cooperation in the halal industry is an
area that both TURKIVE and Indonesia
should strive for

single yarn, cocoa powder, desiccated coconut, and frozen
skipjack. Meanwhile, products that TURKIYE can offer
include tobacco, wheat, ice cream, automatic household
appliances, ceramics, olive oil, electric transformers,
and aluminium hydroxide. The total value of Indonesia's
non-oil and gas trade to TURKIYE for the January—
October 2021 period was recorded at 1.67 billion dollars.
Meanwhile, Indonesia's total non-oil and gas exports to
TURKIYE amounted to 1.34 billion dollars. On the other
hand, Indonesia's import value from TURKIYE was 325.7
million dollars, so that Indonesia recorded a surplus of
1.01 billion dollars.

Efforts to encourage an increase in the value of trade
with TURKIYE can also be pursued through trade
cooperation channels considering the relatively high
tariffs in TURKIYE. Currently, Indonesia and TURKIYE are
accelerating cooperation through the Indonesia TURKIYE
Comprehensive Economic Partnership Agreement (IT-
CEPA) which covers the fields of economy, defence, health,
and visa-free regulation.
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ENDONEZYA-TURKIYE ULUSLARARASI TICARETI

Endonezya, 2020 yilinda Tirkiye'den 274,17 milyon do-
lar tutarinda mal ithal etmigtir. Bu slirede Tiirkiyenin
diinyaya ihracatinin degeri 169,66 milyar dolara ulagmis
ve Tuirkiye'nin Endonezya'ya olan toplam ihracatindaki
pay1 ylizde 0,16 olmustur. Tiirkiye ayrica Endonezya'dan
2020 y1linda 1,184 milyon dolar tutarinda mal ithal etmis
ve dinyanin dort bir yanindan yapilan toplam Tirk it-
halatinin dederi 219,51 milyar dolar olmustur.

TARIFE ORANLARI

Halihazirda Endonezya ve Tiirkiye arasindaki ticaret,
ithalat tarifelerinin uygulanmasi sebebiyle engeller
yasamaktadir. Bu ithalat tarifesi, Tirkiye'ye giren En-
donezya trlinlerinin rekabet glictinii azaltacaktir. Tir-
kiye'deki tiiketiciler tirtinleri daha ucuza alacagindan,
ithalat tarifelerinin diistirilmesinin faydalar Tiirkiyenin
refah potansiyelini artiracaktir. ithalat tarifelerindeki
buindirim énemlidir ¢link{i Tirkiye'nin Endonezya'dan
yaptigi mal ithalatinin dederinin ylizde 45'1, en az yliz-
de 5'ten fazla bir tarifeye tabidir. Bu da Endonezya'nin
hélen yiiksek tarifelere tabi olan Tiirkiye'ye ihracatinin
oldukca yiiksek oldugunu ve Endonezya'dan ithal edilen
mallarin fiyatlarinin pahali olmasina neden oldugunu
gostermektedir.

HELAL SANAYI IS BiRLiGi

Nifusunun ¢ogunlugu Miisliman bir kardes iilke olarak
helal sektériinde ig birligi hem Tiirkiye'nin hem de En-
donezya'nin gabalamasi gereken bir alandir. Endonezya
ve Tlrkiye arasindaki helal endiistrisindeki potansiyel,
helal gida, Islami moda ve helal seyahat agisindan olus-
turulabilir. Tlirkiye'den Endonezya'ya gelen helal gida gok
poplilerdir ve Turk turizmi Endonezyali turistler igin en
poptiler seyahat noktalarindan biridir. Helal sektoriinde
artan is birligi, sektorii kuvvetlendiren destekleyici bir
sistem olarak her iki tilkede de Islami finans artiracaktir.

Cambridge Islami Finans Enstitiisii resmi yayini olan
Kiiresel islami Finans Raporu (GIFR) 2021'de Endonezya'y
Islami Finans Ulke Endeksinde (IFCI) ilk siraya yerles-
tirmektedir. Endonezya'nin islami sosyal finans sektorii
diinyanin en dinamik sektorii olarak kabul edilmektedir.
Kiiresel Islam Ekonomisi Durumu Raporu (SGIE Raporu)
2020-2021, Endonezya'y1 Kiiresel islami Gostergede bir
onceki yila gore dordiincti siraya yiikseltmektedir. En-
donezya'da Islami finans kalitesinin uluslararasi takdir
kazanmasi, Endonezya'nin islami finans gelisimi konu-
sunda gok ciddi oldugunun kanitidir.
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INDONESIA TURKIYE INTERNATIONAL TRADE

Indonesia imported goods from TURKIYE amounting
to 274.17 million dollars in 2020. Meanwhile, the value
of TURKIYE's exports to the world reached 169.66
billion dollars, so the share of TURKIYE's total exports
to Indonesia was 0.16 percent. TURKIYE also imported
goods from Indonesia amounting to 1.184 million dollars
in 2020 with a total value of Turkish imports from around
the world amounting to 219.51 billion dollars.

TARIFF RATES

Currently, trade between Indonesia and TURKIVE is
experiencing barriers through the application of import
tariffs. This import tariff will reduce the competitiveness
of Indonesian products entering TURKIYE. The benefits of
lowering import tariffs will increase the welfare potential
for TURKIYE because consumers in TURKIYE will get
cheaper prices for goods. This reduction in import tariffs
is important because 45 percent of the value of Turkish
imports of goods from Indonesia is subject to a minimum
tariff of more than 5 percent. This shows that Indonesia's
exports to TURKIYE, which are still subject to high tariffs
are still quite large and cause the price of imported goods
from Indonesia to be expensive.

HALAL INDUSTRY COOPERATION

As a fellow country with a Muslim majority population,
cooperation in the halal industry is an area that both
TURKIYE and Indonesia should strive for. The potential in
the halal industry, between Indonesia and TURKIYE, can
be established in terms of Halal Food, Islamic Fashion
and Halal Travel. In Indonesia itself, halal food from
TURKIYE is very popular and Turkish tourism is one of
the most popular travelling targets for Indonesian tourists.
Increasing cooperation in the halal industry will increase
Islamic finance in both countries as a supporting system
that supports the halal industry. Cambridge Institute
of Islamic Finance in its official publication, Global
Islamic Finance Report (GIFR) 2021, places Indonesia in
first place in the Islamic Finance Country Index (IFCI).
Indonesia's [slamic social finance sector is considered to
be the most dynamic in the world. The State of The Global
Islamic Economy Report (SGIE Report) 2020-2021 raises
Indonesia by one rank in the Global Islamic Indicator to
rank fourth from the previous year. Appreciation from the
international organization for the quality of Indonesian
Islamic finance is proof that Indonesia is very serious
about developing Islamic finance.
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Endonezya

BANKACILIK SISTEMI
INDONESIAN BANKING SYSTEM

¥ BNI

Syariah

mandiri

Syarian

Endonezya, Islami bankaciligin gelisimini mzlandwrmak icin bir dizi
girisimlerde bulunmaktadir

Indonesia is taking several initiatives to accelerate Shariah banking
developments



Endonezya'da dual bankacilik faaliyet
gostermektedir

sahip tilkesi olarak {slami bankacilik konusunda

onemli bir kapasiteye sahiptir. Bu kapasitenin
artmasini destekleyecek finansal iiriin ve hizmetlerin
gelistirilmesi i¢gin de kayda deger bir potansiyel tegkil
etmektedir. Ulkeler Islami bankacilik hizmetlerinin uy-
gulanma bigimine gore ele alindiginda genel anlamda iki
gruba ayrilmaktadir. Birinci grup ilkelerde tiim finansal
sistem, Islami finans ilkelerine gére galisir ve konvan-
siyonel finans yasaklanmustir. Ikinci grup tilkelerde ise
dual finansal yapi soz konusudur. Endonezya, tilkede
dual bankaciligin faaliyet gostermesi sebebiyle ikinci
grupta yer almaktadir. Bu anlamda, ilkede Islami ban-
kaciligin toplam dederi 37,7 milyar dolara (2020) tekabiil
etmektedir. Ulkedeki islami Bankacilik Sistemi Bank
Indonesia (Merkez Bankast, 1953) ile birlikte 2012'de En-
donezya Hiikimeti tarafindan kurulan Finansal Hizmet-
ler Kurulu (OJK) tarafindan diizenlenmektedir. Bununla
birlikte Endonezya Ulema Konseyi Ulusal Ser't Kurulu
ise belirli islami Urtinler ve islemler hakkinda fetvalar
yayinlamaktadir.

E ndonezya, diinyanin en biiylik Miisliiman niifusuna

Ulkede islami bankacilik sektorii; 14’0 tam tesekkillil
banka, 34'ti pencere, 196's1 bélgesel banka ve 331 mikro
vakif bankasi olacak sekilde dagilim gostermektedir. 2018
yilinda alinan bir karar geredi ise Islami pencereler iilke
capinda 2023 yilina kadar bagimsiz Islami bankalara
dontstiiriilecektir. Ayrica, Endonezya'da faaliyet gosteren
12 tekafiil ve bir retekafiil sirketi, 47 tekafiil penceresi ve
iki retekafiil penceresi bulunmaktadir. Islami bankacilik
pencerelerinde oldugu gibi, tekafiil pencerelerinin de
2023 yilina kadar bagimsiz tekafiil kuruluslarina déniig-
tiiriilmesi hedeflenmektedir. Bunun yani sira, Endonez-
ya, Islami bankaciligin gelisimini hizlandirmak icin bir
dizi girisimlerde bulunmaktadir. Ornegin, Endonezya
Devlet Bagkani Joko Widodo'nun bagkanh@inda Ulusal
Ser'i Ekonomi ve Finans Komitesi tarafindan 2019-24
Islami Ekonomi Master Plan1 (MEKSI) hazirlanmistir,
Plan dogrultusunda, sektordeki lisans verme yetkisinin
ve diizenleyici/denetleyici araglarin giglendirilmesi is-
tenmektedir. Ayrica, Endonezya'da OJK tarafindan Subat
2021'de 2020—25 Islami Bankaciligi Gelistirme Yol Hari-
tas1 da ortaya konmustur. Bu harita helal tirtinler, islami
finans, SMEs sektorii ve dijital ekonominin giiglendiril-
mesi gibi temel hedefler dogrultusunda hazirlanmaistir.

As the country with the largest Muslim population globally,
Indonesia has a vital capacity in Islamic banking. There is
also a significant potential for developing financial products
and services that will support the increase in this capacity.
When countries are considered according to how Shariah
banking services are implemented, they are generally
divided into two groups. In the first group of countries, the
entire financial system works according to the principles of
Shariah finance while conventional finance is prohibited.
In the second group of countries, there is a dual financial
structure. Indonesia is in the second group because dual
banking operates in the country. In this sense, the country's
total value of Shariah banking corresponds to 37.7 billion
dollars (2020). The Shariah Banking System in the country
is regulated by the Financial Services Authority (OJK),
which was established by the Indonesian Government
in 2012 together with Bank Indonesia (Central Bank,
1953). In addition to this, the National Islamic Board of the
Indonesian Ulema Council issues fatwas on certain Islamic
products and transactions.

The Shariah banking sector in the country is made up of
14 full-fledged banks, 34 windows, 196 regional banks and
33 micro wagf banks. According to a decision taken in
2018, Shariah windows will be converted into independent
Shariah banks nationwide by 2023. In addition, there are 12
takaful and one retakaful company operating in Indonesia,
47 takaful windows and two retakaful windows. As with
Shariah banking windows, takaful windows are aimed to
be transformed into independent takaful institutions by
2023. In addition, Indonesia is taking several initiatives
to accelerate the development of Shariah banking. For
example, the 2019-24 Shariah Economics Master Plan

Dual banking operates in Indonesia
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Endonezya'da Subat 2021'de devlete ait Bank BRI Syariah,
BNI Syariah, Bank Mandiri Syariah isimli {i¢ islami banka-
nin birlesmesiyle Bank Syariah Indonesia olusturulmus-
tur. Bu olugum, bankay1 toplam varliklari ile (214,6 trilyon
IDR/15,04 milyar dolar, 2021 sonunda) Endonezyanin
en biiyiik Islami bankasi ve 7'nci biiyiik bankasi haline
getirmistir. Ulkede ayrica Endonezya Katilim Bankalar
Birligi (ASBISINDO) faaliyet gostermektedir. ASBISINDO,
lilkedeki Islami bankalar arasinda iletisiminin merkezi-
dir. Gesitli sektorlerle i birligi kapsaminda Islami finans
okuryazarhiginin arttirilmasini hedeflemektedir. Ayrica
Bolgesel Islami Bankalar'in (BPRS) giiglendirilmesi ama-
ciyla diizenleyici gorev tistlenmektedir. Islami ekono-
minin gostergelerini ortaya koyan yedi sektére (Islami
finans, helal gida, helal medya, muhafazakar moda, helal
turizm, helal ecza ve helal kozmetik) bakildiginda 4,300
trilyon IDRlik Endonezya'daki toplam Islami ekonomi
igerisinde Islami finans, 1,438 trilyon IDR ile en biiyiik
paya sahiptir. Ancak, Endonezya'da islami bankacilik
pazar niifuzunun yiizde 6,48 ile Orta Dogu tilkelerinden
ve hatta Asya lilkelerinden geride kaldi§ini gormekte-
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Association of Indonesia Shariah Banks
(ASBISINDO) aims to increase Islamic
finance literacy through cooperation
with various sectors

(MEKSI) was prepared by the National Islamic Economics
and Finance Committee under the chairmanship of
Indonesian President Joko Widodo. In line with the
plan, strengthening the sector's licensing authority and
regulatory/supervisory tools is expected. In addition,
the 202025 Shariah Banking Development Roadmap
was put forth by OJK in Indonesia in February 2021. This
map has been prepared in line with key objectives such
as halal products, Shariah finance, the SMEs sector and
strengthening the digital economy. In February 2021,
Bank Syariah Indonesia was formed by merging three
state-owned Islamic banks, namely Bank BRI Syariah,
BNI Syariah, and Bank Mandiri Syariah. This formation
has made the bank the largest Shariah bank and 7th
largest bank in Indonesia with its total assets (214.6 trillion
IDR/$15.04 billion at the end of 2021).

Association of Indonesia Shariah Banks (ASBISINDO)
also operates in the country. ASBISINDO is the hub of
communication between Shariah banks in the country.
It aims to increase Shariah finance literacy within the
scope of cooperation with various sectors. It also acts as
aregulator to strengthen Regional Shariah Banks (BPRS).
When observing the seven sectors (Shariah finance, halal
food, halal media, modest fashion, halal tourism, halal
pharmaceuticals and halal cosmetics) that reveal the
indicators of the Islamic economy, Shariah finance is




yiz. Yine de 2018 ile Temmuz 2021 arasindaki déneme
bakildiginda Endonezya'da islami bankaciligin esnek bir
finansal performans gosterdigi gériilmektedir. Finansal
okuryazarlik oranina baktigimizda ise 2016 yilinda kon-
vansiyonel bankalarda ytizde 29,7 okuryazarlik oraninin
2019 yilinda yiizde 38'e yiikseldigini; islami bankacilikta
ise 2016 yilinda yiizde 8,1 iken 2019 yilinda ylzde 8,9
olarak ufak bir artis kaydettigini goriiyoruz. Kapsayi-
cilik oranina baktigimizda; 2016 yilinda konvansiyonel
bankacilik ylizde 67,8 oraninda iken; 2019 yilinda ylizde
76,2'e yukselmis; islami bankacilikta ise 2016 yilinda
yizde 11,1 iken 2019 yilinda yliizde 19,1'e yikselmistir.
Saglanan finansal hizmetlerin ilke niifusuna oranina
baktigimizda Islami finans hizmetlerinin 1/133.038, kon-
vansiyonel bankacilik hizmetlerinin 1/9.769 oraninda
oldugu gorilmektedir.

Bilgi teknolojisi (IT) ile dijitallegme gostergelerine bak-
tigimizda ise Islami bankalarin konvansiyonel bankalar
kadar gliglii bir altyapiya sahip olmadidi ve heniiz ideal
bir ekonomik 6lgede ulagmadig goriilmektedir. Ancak
Endonezya, MEKSI plan: kapsaminda 2019 yilinda g
islami fintek girisimi baglatmistir. Bu kapsamda bélgesel
{slami bankalarin takas bankalar olarak kullanilmasina
hizmet edecek LinkAja Syariah isimli bir dijital 6deme
sistemi geligtirilmistir. Bunun yani sira dijital zekat
6deme sistemi ve Islami kooperatifler igin merkezi bir
dijital platform olusturulmustur.

Endonezya'da dijital zekat ddeme
sistemi ve Islami kooperatifler

icin merkezi bir dijital platform
olusturulmustur

the largest with IDR 1.438 trillion among the total Islamic
economy in Indonesia with a total of 4,300 trillion IDR.
However, we see that the market penetration of Shariah
banking in Indonesia lags behind the Middle East countries
and even Asian countries with 6.48%. Nevertheless, looking
at the period between 2018 and July 2021, it is seen that
Shariah banking in Indonesia has shown a flexible financial
performance. When we look at the financial literacy rate, we
see that the literacy rate in conventional banks increased
to 38% in 2019 from 29.7% in 2016. However, in Shariah
banking, while it was 8.1% in 2016, it increased slightly
t0 8.9% in 2019. When we look at the coverage rate, while
conventional banking was 67.8% in 2016, it increased to
76.2% in 2019. In Shariah Banks, while it was 11.1% in 2016,
it increased to 19.1% in 2019. When we look at the ratio of
financial services provided to the country's population,
it is seen that Shariah financial services are 1/133,038
and conventional banking services are 1/9,769. When we
look at the information technology (IT) and digitalisation
indicators, it is seen that Shariah banks do not have
as robust an infrastructure as conventional banks and
have not yet reached an ideal economic scale. However,
Indonesialaunched three Islamic fintech initiatives in 2019
under the MEKSI plan. In this context, a digital payment
system called LinkAja Syariah has been developed, which
will serve to use regional Shariah banks as clearing banks.
In addition, a central digital platform was established for the
digital zakat payment system and Shariah cooperatives.

A centralised digital platform for
the digital zakat payment system
and Shariah cooperatives has heen
established in Indonesia
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CWP

Caommoan Word of Peaple in Islamic Finance
Walilnay Getias

Farrukh Raza

Chairman of AADIFI Governance and Ethlcs Board

Moderator: f. Ahmet Albayrak PhiD

30th of January, 2022 at 11:2-12:% AM, GMT+3

Inviting you to participate in our webinar on bit.ly/cwp_4

COMMON WORD OF
PEOPLE SERISININ
KONUGU
FARRUKH RAZA

FARRUKH RAZA, GUEST OF COMMON WORD
OF PEOPLE SERIES

AAOQIFT Yonetisim ve Etik Bagkani Farrukh
Raza, Vadi Uygulama ve Aragtirma Merkezi
ve TKBB is birligiyle diizenlenen Common
Word of People (CWP) webinar serisinin ko-
nugu oldu. 30 Ocak 2022'de diizenlenen we-
binarda, modertorlitk gorevini Dr. R. Ahmet
Albayrak yiiriittii. Bulusmada, Islami finans
alaninda yonetisim ve etik konular1 kapsamli
sekilde ele alindi. Etkinlikte ayrica insani
odaga alan is modelleri farkli agilardan in-
celendi.

Group CEO at IFAAS (Islamic Finance Advisory
& Assurance Services) Farrukh Raza was the
guest of the Common Word of People (CWP)
webinar series organised in cooperation
with VADI Application and Research Centre
and TKBB. The webinar, moderated by Dr. R.
Ahmet Albayrak held on January 30, 2022,
extensively discussed the governance and
ethical issues in the field of Islamic finance.
During the webinar business models that
focus on people were also examined from
different perspectives.
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COMMON WORD OF PEOPLE
SERISININ KONUGU AHMET KUDSI
ARSLAN

AHMET KUDSI ARSLAN, GUEST OF COMMON WORD OF PEOPLE SERIES

CWP

Comman Word of People in isiamic Finance
Wabinar Serine

Ahmet Kudsi Arslan

Chairman of the Managing Board = KT Bank AG
Maoderator : Turgay Cavas
27th of February, 2022 at 11:00-12:00 AM, GMT +3
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KT Bank AG Yonetim Kurulu Bagkani Ahmet Kudsi Arslan Vadi
Uygulama ve Arastirma Merkezi ve TKBB is birligiyle diizenlenen
Common Word of People (CWP) webinar serisinin konugu oldu. 27
Subat 2022'de gergeklestirilen etkinlikte, moderatérliik goérevini
Turgay Gavas ylirlitti. Webinarin katilimeilart Ahmet Kudsi Arslan'in
tecriibelerinden faydalanma firsati buldu.

Ahmet Kudsi Arslan, Chairman of the Board of Directors of KT Bank
AG, was the guest of the Common Word of People (CWP) webinar
series organized in cooperation with VADI Application and Research
Center and TKBB. Turgay Cavas was the moderator of the event
held on February 27, 2022. The participants of the webinar had the
opportunity to benefit from the experiences of Ahmet Kudsi Arslan.

TKBB-DIFC i$ BIRLIGI
TKBB-DIFC COOPERATION >

Dubai
Internaticnal
Financial
Centre

TKBB ev sahipliginde, Dubai Uluslararasi Finans Merkezi (DIFC)
tarafindan diizenlenen tanitim toplantisi 8 Subat 2022'de gevrimigi
ortamda gergeklestirildi. Uye banka temsilcilerinin katilim géster-
digi toplantida, DIFC {5 Gelistirme Bagkani Salman Jaffery ile ekibi;
yapilan galismalar, sunulan imkéanlar ve potansiyel is birlikleri ile
ilgili degerlendirmelerde bulundu.

The introductory meeting organised by the Dubai International
Financial Centre (DIFC), hosted by TKBB, was held online on February
8, 2022. At the meeting attended by member bank representatives,
DIFC Business Development President Salman Jaffery and his team
made evaluations about the work, the opportunities and potential
collaborations.
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KATILIM FINANS'IN GELECEGI ICIN
ONEMLI CALISTAY
IMPORTANT WORKSHOP FOR THE FUTURE OF PARTICIPATION FINANCE

TKBB, islam Iktisadi Arastirma Merkezi (IKAM), Istanbul
Universitesi Islam Iktisadi ve Finansi Uygulama ve Arag-
tirma Merkezi (ISITFAM), Istanbul Sabahattin Zaim Univer-
sitesi islam Ekonomisi ve Finansi Uygulama ve Arastirma
Merkezi (ISEFAM) is birligiyle gergeklestirilen "Tiirkiye'de
fslam Iktisadi ve Finansi Alaninda Universite-Sektor Is birligi
Calistay1’, 12 Subat 2022'de istanbul Universitesi'nde diizen-
lendi. Galistay acilisinda TKBB Genel Sekreter Vekili Ismail
Vural konustu. Vural, konusmasinda sektoriin ihtiyaclarnin
akademinin katkilanyla insa edilecedini vurguladi. IKAM
Direktorii-ISIFAM Mudiirt Prof. Dr. Necmettin Kizilkaya
konusmasinda, bilgiyi Ureten Universitelerin sektorden
destek alarak bir katma deger olusturmasi gerekliligine
degindi. Istanbul Sabahattin Zaim Universitesi Uluslararasi
islam Ekonomi ve Finansi Aragtirma ve Uygulama Merke-
zi Miidiirt Prof. Dr. Metin Toprak, {iniversitelerde meslek
edindirmeye yonelik projelerin yiiriitilmesinin 6nemine
degindi. istanbul Universitesi Rektorii Prof. Dr. Mahmut Ak,
Istanbul Universitesinin bilginin tiretimindeki énciiliigiine
degindi ve Uiniversitede iiretilen teorik bilgilerin teknokentler
araciliiyla uygulama alani bulmasi gerekliligini vurguladi.
Konusmacilar arasinda; Dog. Dr. Zeyneb Hafsa Orhan, Kuveyt
Tiirk 1K, Egitim ve Kalite Grup Miidiirii Semih Sel, Katilim
Emeklilik'ten Yasemin Gozeler yer alirken TKBB Genel Sek-
reter Vekili Ismail Vural konusmacilara plaket takdim etti.
Calistay, aile fotografi gekimi ile sona erdi.

"University-Sector Collaboration in the Field of Islamic
Economics and Finance in TURKIYE" was carried out in
cooperation with TKBB, Islamic Economics Research Center
(IKAM), Islamic Economics and Finance Application and
Research Centre (ISIFAM), Islamic Economics and Finance
Application and Research Centre (ISEFAM) Workshop' was
held at Istanbul University on February 12, 2022. ismail Vural,
acting Secretary-General of TKBB, spoke at the workshop's
opening. In his speech, Vural emphasised that the needs of
the sector will be built with the contributions of the academy.
During his speech, IKAM Director- ISIFAM Director Prof. Dr.
Necmettin Kizilkaya highlighted that knowledge producing
universities need to establish added value by getting support
from the sector. Prof Dr Metin Toprak, Director of Istanbul
Sabahattin Zaim University International Islamic Economics
and Finance Research and Application Centre, emphasised
the importance of carrying out projects for vocational training
at universities. Istanbul University Rector Prof Dr Mahmut
Ak touched upon the leadership of Istanbul University in the
production of knowledge and emphasised the need for the
theoretical knowledge produced at the university to find an
application area through technoparks. Assoc. Prof. Dr. Zeyneb
Hafsa Orhan, Kuveyt Turk HR, Training and Quality Group
Manager Semih Sel, Yasemin Gozeler from Katilim Emeklilik
were among the speakers. The workshop ended with acting
secretary-general ismail Vural presenting the participants
with plaques and a group photoshoot.
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TKBB-ASBISINDO TANISMA
TOPLANTISI DUZENLENDI

TKBB-ASBISINDO HELD INTRODUCTORY MEETING

Endonezya Katilim Bankalar: Birligi (ASBISINDO) ile
TKBB arasinda online tanigsma toplantisi diizenlendi. 9
Mart 2022'de gergeklesen toplanti, Genel Sekreter Vekili
Ismail Vural baskanhginda yapildi. “Turkiye'deki finans
ve bankacilik sektori ile katilim bankaciligi faaliyetleri”
hakkinda sunum yapilan toplantida, kargilikli olarak iki
ulkenin ekonomisi, finansal sistemi ve bankalar birliklerinin
yapist hakkinda kapsaml bilgi alisverisinde bulunuldu. flgi
ile dinlenilen sunum sonrasi sorular yanitlanarak gelecek
donemde planlanan is birligi alanlar i¢in MoU anlagmasi
imzalanmasi kararlagtirildi.

The Participation Banks Association of TURKIYE (TKBB) and
Association of Indonesia Shariah Banks (ASBISINDO) held
an online meeting on 9th of March, 2022. At the meeting
chaired by Mr. Ismail Vural, Acting Secretary-General of
TKBB a presentation on "Finance and Banking Sector and
Participation Banking Activities in TURKIYE" was made
and comprehensive information was exchanged on the
economy, financial system and the structure of the banks'
unions of the two countries. After the presentation, which
was listened with high interest by the parties, questions
have been answered and the meeting ended with the com-
mitment to sign an MoU.

£ avinne

ndo At A Glane
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FINTEK SIRKETLERI VE
KATILIM BANKALARI
ULUSLARARASI
YATIRIMCILARLA BULUSTU

FINTECH COMPANIES AND PARTICIPATION BANKS
MET WITH INTERNATIONAL INVESTORS

FinTech and Digital
Part

Banking

unities in Qata

T.C. Cumhurbaskanligi Finans Ofisi (CBFO) koordinas-
yonunda ve Tiirkiye Katilim Bankalari Birligi (TKBB)
katkilariyla, Tirkiye'nin fintek ve katilim bankacilig
ekosisteminin yurt dig1 yatirimcilara tanitilmasi ama-
clyla diizenlenen “FinTech and Digital Participation
Banking” webinari 23-24 Subat 2022 tarihlerinde gev-
rim i¢i olarak gergeklestirildi.

TKBB, Katar Kalkinma Bankasi ve Katar Fintek Hu-
b'dan temsilcilerin katildig: webinarda, farkli odaklar-
dan 20 Tlrk fintek sirketi finans sektoriiniin gelecegi-
ne dair projelerini tanitirken, Turkiye'den ii¢ katihm
bankasi da miisteri deneyimini geligtirmeye yonelik
yenilikci dijital ¢dzlimlerini izleyicilere sundu.

The "FinTech and Digital Participation Banking" we-
binar, organized to introduce TURKIYE's fintech and
participation banking ecosystem to foreign investors,
with the coordination of the Republic of TURKIYE
Presidency Finance Office (CBFO) and with the con-
tributions of the Participation Banks Association of
TURKIYE (TKBB), was held online between February
23 and 24, 2022.

In the webinar attended by representatives from TKBB,
Qatar Development Bank and Qatar Fintech Hub, 20
Turkish fintech companies from different principles
introduced their projects on the future of the finance
sector. At the same time, three participation banks from
TURKIYE presented their innovative digital solutions
to improve customer experience.
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TKBB-FRANSA
BUYUKELGILIGI
GORUSMESI

TKBB-FRENCH EMBASSY MEETING

Fransa Biiytikelgiligi Ekonomi Miistegar
Yardimeisi ve Finans Miisaviri Thierry
Borel ve Ekonomi Atesesi Hedi Ghilas ile
TKBB arasinda 17 Mart 2022 Pergsembe
glini bir toplanti diizenlendi. Toplantida,
“Tlrkiye'deki finans ve bankacilik sek-
tort ile katilim bankaciligi faaliyetleri”
hakkinda kapsamli bir sunum yapilarak
katillm bankaciligindaki gelismeler ve
sektorun gelecedi hakkinda detayli bilgi
verildi. llgi ile dinlenilen sunum boyunca
sorular yanitlanarak kargilikl glizel di-
lek ve temenniler ile toplanti sona erdi.

On 17th of March 2022, A meeting was
held between The Participation Banks
Association of TURKIYE (TKBB) and Mr.
Thierry Borel, Deputy-Head of the Regional
Economic Services and Financial Advisor
and Mr. Hedi Ghilas, Economic Attache
at the French Embassy at TKBB. At the
meeting, a presentation on "Finance
and Banking Sector and Participation
Banking Activities in TURKIYE" was
made and comprehensive information
was exchanged on the economy, financial
system and the structure of the banks'
unions. During the presentation, which
was listened with high appreciation by
the parties, questions have been answered
and the meeting ended with the good
wishes for both side.

TKBB-IIFM TOPLANTISI
TKBB-1IFM MEETING

25 Ocak 2022 tarihinde IIFM ile TKBB Danigma Kurulu arasinda is
birligi alanlarini degerlendirmek iizere bir toplant1 yapildi. Her iki
kurumun tanitim sunumlarinin ardindan gelecekte planlanan is
birligi alanlari igin bir MoU anlagmasi imzalanmasina karar verildi.
S6z konusu ig birliginin Turkiye'de katilim finansmani alanindaki
standardizasyon faaliyetlerine katki saglayacag: vurgulanda.

On January 25,2022, ameeting was held between the IIFM and the TKBB
Advisory Board to evaluate cooperation areas. After the introductory
presentations of both institutions, it was decided to sign a MoU agreement
for the planned collaboration areas in the future. It was emphasized that
mentioned cooperation will contribute to the standardization activities
in the field of participation finance in TURKIYE.

TKBB-UBA i$ BIRLIGI GORUSMESI
TKBB-UBA COLLABORATION MEETING

United Bank of Albania (UBA) CEO'su
Amel Kovacevi¢ 22 Mart 2022 tarihinde
TKBB'ye ziyarette bulundu. Kovacevi¢,
TKBB Genel Sekreter Vekili fsmail Vural
ile Birlik faaliyetleri konusunda konug-
mak {izere bir araya geldi. Her iki taraf,
katilim bankaciligi sektoriindeki giincel
gelismeler hakkinda goris alisverisin-
de bulunarak TKBB ile UBA arasindaki
potansiyel ig birliklerini gelistirmek igin
istisarede bulundu.

Mr. Amel Kovacevié¢, CEO of United Bank of Albania (UBA) paid a cour-
tesy visit to the Participation Banks Association of TURKIYE (TKBB)
General Secretariat on 22 March 2022 and met with Mr. Ismail Vural,
Acting Secretary General of TKBB to discuss future cooperation on the
activities of TKBB. Both parties had the opportunity to exchange views
on the current developments in the participation banking sector and
expressed their intention to enhance the current level of cooperation
between TKBB and UBA.
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TKBB'DE GOREV DEGISIMI
A NEW APPOINTMENT AT TKBB

Tiirkiye Katilim Bankalari Birli§i'nde (TKBB) gorev degisimi
yasandi. Vakif Katilim Genel Miidiirligi koltugu-
na getirilen Osman Celik, bu degisime bagh olarak
TKBBnin yeni Yonetim Kurulu Bagkani oldu.

TKBB Yonetim Kurulu Bagkanligi ve Vakif Katihm
Genel Mudurligl gorevlerini Tkram Goktag'tan
devralan Osman Gelik; bankacilik sektoriiniin
dinamik, gelisen bir kismi olan katilim bankala-
rinin, performansiyla tilkemizde 6nemli bir yer
elde ettigini belirterek, “Sayin Goktas'a sektore
vermis oldugu katkilardan dolay: giikranlarimi
sunuyorum. Aldigim bayradi, iyemiz olan alt1
katilim finans kurulusuyla ileri tagiyacak adimlar
atmaya devam edecedim” dedi.

A new appointment in the Participation Banks Association
of Tiirkiye. Osman Celik, the general directorare
of Vakif Participation, was appointed as a new
Chairman of the Board of Directors of TKBB.
Osman Gelik, who took over the duties of TKBB
chairmanship of Board of Directors and Vakif
Participation General Manager from Ikram
Goktas, stated that participation banks, which
are a dynamic and developing part of the banking
sector, have gained an important place in our
country with their performance, and stated, ‘T
would like to express my gratitude to Mr. Goktag
for his contributions to the sector. I will continue to
take the necessary steps to carry forward the flag
[have received with our six member participation
financial institutions.”

TKBB-ISRA i$ BIRLIGI
TOPLANTISI
TKBB-ISRA COOPERATION MEETING

23 Mart tarihinde International Shari'ah Research Academy
for Islamic Finance (ISRA) islami Fintek Uzmani Sayin Dr.
Moutaz Abojeib ile TKBB arasinda bir toplanti gergeklestirildi.
Toplantida TKBB ile ISRA arasindaki potansiyel ig birliklerini
geligtirmek igin istisarede bulunuldu. Her iki taraf da islami
fintek sektoriinde yasanan glincel gelismeler hakkinda goriis
alisverisinde bulunarak TKBB ile ISRA arasindaki mevcut ig bir-
ligi diizeyini artirma konusundaki kararhliklarini dile getirdi.

On March 23, A meeting was held between Dr. Moutaz Abo-
jeib, Islamic Fintech Expert at International Shari'ah Re-
search Academy for Islamic Finance (ISRA) and TKBB to
discuss future cooperation on the bilateral activities. At the
meeting, both parties had the opportunity to exchange views
on the current developments in the Islamic fintech sector
and expressed their commitment to enhancing the current
level of cooperation between TKBB and ISRA.
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MEHMET KOCADAN TKBB'YE
ZIYARET

VISIT FROM MEHMET KOCA 10 TKBB

Mavera Egitim ve Saglik Vakfi (Mavera Vakfi) ve Karz-1
Hasen Vakfi Bagkani Mehmet Koca, TKBB'yi ziyaret etti.
Mehmet Koca, Mavera Vakfi ile Karz-1 Hasen Vakfinin ga-
ligsmalar hakkinda bilgi aktardi. Oldukga verimli gegtigi
belirtilen gorismede, TKBB is birligi ile gergeklestirilebile-
cek hususlar tizerinde ¢alisma yapilmasi yoniinde mutabik
kalindi.

Mavera Education and Health Foundation (Mavera Foun-
dation) and Karz-1 Hasen Foundation President Mehmet
Koca visited TKBB. Mehmet Koca shared information about
the work of the Mavera Foundation and the Karz-1 Hasen
Foundation. In the meeting, which was stated to be quite
productive, working on the issues that can be realised in
cooperation with the TKBB was agreed upon.




Katilim Bankacilhigi1 hakkinda haberleri, gelismeleri ve daha
fazlasimi bulmak igin sosyal medya hesaplarimizi takip edebilirsiniz.

tkbborgtr

TurkiyeKatilimBankalariBirligi 0
TkbbOrgTr O
turkiyekatilimbankalaribirligi @

Turkiye Katilim Bankalari Birligi o

tkbb.org.tr
katilimfinansdergisi 0
tkbbdanismakurulu.org.tr o
KatilimFinans
SpESotiperoity katilimfinansdergisi
katilimfinans.com.tr Katilim Finans @
Katilimfinans e



ROTA

ENLERIN ULKESI

INDONESIA: THE LAND OF THE “MOST"

Yiizlerce kiiltiive ev sahipligi yapan “Coklukta Birlik”
“Unity in the Masses” that hosts hundreds of cultures
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nlerin {ilkesi olarak adlandirabilecedimiz Endo-
nezya; diinyanin en biiyiik ada tilkesi, en kalabalik
Misliman niifusa sahip iilke, diinyanin en uzun
kiy1 seridine sahip ikinci Gilkesi ve diinyanin en fazla
niifusa sahip dordiinci lilkesi olma 6zelliklerini tagiyor.
Guneydogu Asya ve Okyanusya'da bulunan 17 binin
uzerinde adaya yayilan tlke, ayni zamanda diinyanin
en kalabalik ikinci metropolii olan Cakarta'ya ev sa-

hipligi yapiyor.

Indonesia, which we can call the country of mosts, has
the characteristics of being the most largest island
country globally, the country with the largest Muslim
population, the second country with the longest coastline
in the world, and the fourth most populated country in
the world. Spreading over 17,000 islands in Southeast
Asia and Oceania, the country is also home to Jakarta,

the second-most populous metropolis.

ENDONEZYA NEREDE?

Giineydogu Asya ve
Okyanusya’da topraklara

sahip olan Endonezya,
kuzeyinde Malezya,

dogusunda Papua Yeni Gine

ile komsu olup, batisinda ve 4
giineyinde Hint Okyanusu
bulunan bir ada tilkesidir.

Indonesia, located in

Southeast Asia and

Oceania, is an island -
country bordered by

Malaysia to the north,

Papua New Guinea to the

east, and the Indian Ocean

katiimfinans

to the west and south. =

WHERE 1S INDONESIA? -
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Resmi ad1 Endonezya Cumhuriyeti olan iilke, baskanlik
sistemiyle yonetilmektedir. Ekvator gizgisinde 1.904.569
km?2 yiizolglimiine sahip Endonezya, Tropikal iklimin
hakim oldugu bol yagdish ve nemli bir tilkedir. Yaz ay-
larinda ortalama 260C sicakligin gorildigu tilkede kis
sicakligi en az 180C civarinda gozlemlenmektedir.

2020 tahminlerine goére 273,5 milyon kisinin yasadigi
Endonezya; lilke slogani olan “Goklukta Birlik"i yansitir
sekilde, topraklarinda 300 kadar etnik yapiy1 ve 250 kadar
dili barindirmaktadir. Niifusun gogunlugunu olusturan
etnik kimlikler; ylizde 40 Java, yiizde 15 Sunda, yiizde 3,7
Malay, yiizde 3,6 Batak, ylizde 3 Madura, ylizde 2,9 Betavi,
yuzde 2,7 Minangkabau, yuizde 2,7 Bugis'tir. Ulkenin dini
yapisl ise yuzde 87 Miislumanlik, ylizde 10 Hristiyanlik,
ylizde 3 diger dinlerden olugmaktadir.

Yemeklerinde pirincin yaygin olarak kullanildigi En-
donezya, yuzlerce kiltiirii bir arada bulunduran bir il-
ke olmasinin yansimalarini mutfaginda da hissettirir.
Hindistan, Ortadodu, Cin ve Avrupa'dan etkilerin goriil-
dugt tlkenin; nasi-goreng, gado-gado, sate ve soto adli
yemekleri Uinlidir. Baharat Adasi ismiyle de bilinen
Endonezya'daki Maluku adasi, karanfil ve hint cevizi
gibi baharatlan diinyaya kazandirmistir. fklim 6zellikleri
sayesinde zengin bir meyve gesitliligi bulunan tilkenin
meyve sulari da popiilerdir. Java, Bali, Sumatra, Kalima-
tan, Sulawesi, Nusa Tenggara, Maluku ve Papua adinda
8 buyiik adadan olusan Endonezya'da Bali ve baskent
Cakarta one gikan sehirlerdir.

Indonesia is the largest island country
inthe world

Officially known as the Republic of Indonesia, the country
is governed by a presidential system. With an area of
1,904,569 km?2 on the equator line, Indonesia is a rainy
and humid country with a tropical climate. In the country,
where the average temperature is 26 oC in the summer
months, the winter temperature is at least 18 oC.

According to 2020 estimates, Indonesia, where 273.5
million people live, has about 300 ethnicities and 250
languages on its territory, reflecting the country motto
"Unity in the Masses". Ethnic identities constitute the
majority of the population with 40% Java, 15% Sundanese,
3.7% Malay, 3.6% Batak, 3% Madura, 2.9% Betavi, 2.7%
Minangkabau, 2.7% Bugis. The religious structure of the
country consists of 87% Muslims, 10% Christianity, and
3% other religions.

Indonesia, where rice is widely used in its dishes, reflects
the fact that it is a country that combines hundreds of
culturesinits cuisine. Influences from India, the Middle
East, China and Europe are seen in the country, and
its dishes called nasi-goreng, gado-gado, sate and soto
are famous. Maluku island in Indonesia, also known as
Spice Island, brought spices such as cloves and nutmeg
to the world. The fruit juices of the country, which has
a wide variety of fruits thanks to its climatic features,
are also popular.

Bali and the capital Jakarta are prominent cities in
Indonesia, which consists of 8 large islands called Java,
Bali, Sumatra, Kalimatan, Sulawesi, Nusa Tenggara,
Maluku and Papua.
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Borobudur

Diinyanin en biiylik Budist tapinagi olma 6zelligine
sahip Borobudur, UNESCO Diinya Mirasi Listesine
girmistir. Binlerce kabartma ve yiizlerce heykelin
yer aldigi tapinak, turistlerin yogun sekilde ziyaret
ettigi bir noktadir.

Bali

Diinyanin en Uinld tatil mekanlarindan biri olan Bali;
masmavi, berrak deniziyle biliniyor. Hindular ve
Mislimanlarin bir arada yasadigi 6zerk bir yapi-
ya sahip olan Bali'de bir yandan denizin ve giizel
sahillerin keyfinin ¢ikarirken diger yandan Uinli
tapinaklarn dolagmak mumkin.

Yogyakarta

Yogyakarta, ilkenin Orta Java bolgesinde bulunur.
Java kiiltirinden gelen batik, bale, tiyatro ve kukla
gibi sanatsal faaliyetlerin ana merkezi olan Yog-
yakarta, bulundurdugu degerli yapilar ve kiltirel
zenginlikleriyle tlkeyi ziyaret edenlerin 6nemli
u@rak noktalarindan biridir.

Lombok Adasi

Unli gezi noktalar bulunan Lombok, hayranlk
uyandirdigi séylenen Rinjani Dadina ev sahipligi
yapan bir adadir. Volkanik bir dag olan Rinjani, tu-
ristler igin merak uyandiran bir manzaraya sahip.

Flores Adasi

Flores Adasi, hem dogal hem de kiiltiirel agidan go-
riilebilecek birgok yeri iginde barindinyor. Ozellikle
Kelimutu volkan kalderasina ev sahiplidi yapan ada
onemli bir turizm merkezi.

0

Indonesia's Outstanding
Travel Destinations

Borobudur

Borobudur, the largest Buddhist temple globally, has
entered the UNESCO World Heritage List. The temple
is a popular tourist destination with thousands of
embossings and hundreds of sculptures.

9 Bali

One of the most famous holiday destinations globally,
Bali is known for its clear blue sea. In Bali, which has
an autonomous structure where Hindus and Muslims
live together, it is possible to visit famous temples while
enjoying the sea and beautiful beaches.

e Yogyakarta

Yogyakartais located in the Central Java region of the
country. Yogyakarta, which is the main centre of artistic
activities such as batik, ballet, theatre and puppetry
from the Javanese culture, is one of the essential
stops for those who visit the country with its valuable
structures and cultural riches.

Lombok Island

Lombok is an island home to the awe-inspiring Mount
Rinjani with its famous sightseeing spots. Rinjani, a
volcanic mountain, is an intriguing sight for tourists.

Flores Island

Flores Island contains many places that can be seen
both naturally and culturally. The island hosts the
Kelimutu volcano caldera and is an important tourism
centre.
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E s6zLUK

Karz 1 hasen

Benevolent Ioan Q.

Para ya da misli bir mali bir fazlalik talep etmeden 6diing vermek.

‘ Loaning money or standard goods without demanding any surplus.
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ALTIN ve DOVIZ KUR KORUMALI
TL KATILMA HESABI
VAKIF KATILIM’DA

Kurlardaki dedisikliklere karsi tasarruf sahiplerini koruyan
Kur Korumali TL Katiima Hesabi Vakif Katilim’da.
90/10 kar paylasim oraniyla, stopaj ddemeden, ister Subelerimizden ister
Mobil Subemiz Gzerinden Kur Korumali TL Katiima Hesabinizi hemen acabilirsiniz.

TUM SUBELER VE
MOBIL SUBE’DE

__________________________
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Ortak gecmis, ortak gelecek. 0850 202 1202 | 444 44 77 | vakifkatilim.com.tr
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