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Esash
Bankacilik

#1 FAIZSIZ FINANS ESASI #6 YARDIMLASMA ESASI
Katilim bankaciligy, faizsiz finansman modeli Katilim bankaciligy, elde ettigi kazancin
sunar. Paradan para kazanmay: degil, ticari bir kismini sosyal sorumluluk projelerinde
faaliyetleri esas alir. degerlendirerek sosyal dengenin saglanmasina
destek olur.

#2  TICARETESASI .
K - . # 7 TAM HIZMET ESASI
atilim bankaciligl, ekonomiyi kalkindiracak

etik bir ticaret anlayisini benimser. Alim ve Katilim bankaciligi, misterilerinin tiim ihtiyag
satimda netlik esastir. ve beklentilerini karsilayacak tirtin ve hizmet
cesitliligine sahiptir. Sektore kazandirdig 6zel
uriinleri ve geleneksel bankaciligin katilim
bankaciligi degerleriyle ¢elismeyen tiim enstriiman

# 3 PAYLASMA ESASI

Katihm bankaciligy; ticaret, vekalet, ortaklik ve ve imkdnlarin bir arada sunar.
kiralama yontemleriyle kullandirdig finansmandan
olusan kar ve zarari, katihmecilariyla adilce ve s6z &
verdigi gibi paylagir. # 8 SOZLESME ESASI
Katilim bankaciligi, miisterileriyle baglangicta

. sozlestigi her seyin gecerliligini s6zlesme boyunca
# 4 MEMNUNIYET ESASI korur. Sézlesmeye sadakat esastir.
Katilim bankaciligs, insan odakli yaklagimi geregi,
miisterilerine {ist diizey memnuniyet saglamay1
amaglar. Hizmetlerini en iyi ve en kaliteli sekilde
sunmak i¢in azami ¢abay1 gosterir.

# 9 TOPLUMSAL FAYDA ESASI

projelerin finansmanina 6ncelik verir.

# 5 DENETIM ESASI Ekonomik biiylimeye ve toplumsal refaha katki saglar.
Katilim bankaciligy, standart denetimlerin yani
sira katilim bankacilig ilkelerine uygunluk # 10 ORTAKLIK ESASI
denetimine de tabidir. Degerlerimizle Katilim bankacilig1, her miisterinin bir ortak
ortiismeyecek, sagliga zararh olabilecek higbir oldugunun bilincindedir ve her zaman birlikte
trtindi veya ticari faaliyeti finanse etmez. kazanmayi esas alir.

Katilim bankacilig: giiclii esaslar iizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig1 olan birikimlerini
gontil rahatligiyla ekonomiye kazandiriyor. Katilim bankaciligr bitytidiik¢e hem katilimcilar

hem de Tuirkiye kazaniyor. Esaslarina baglilikla ytikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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Katilim bankaciligs, toplumsal kalkinmaya destek olacak
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Stuirdurilebilirlik Esaslar

SURDURULEBILIR FINANS ESASI
Katilim bankacihiginin belirledigi bankacilik esaslari,
stirdiirtilebilir finansin da temellerini olusturur.
Reel ekonomiye bagl ticaret, ortaklik ve risk
paylasimu gibi esaslar aym zamanda stirdiirtilebilir
finans sistemini de insa eder.

SURDURULEBILIR FAYDA ESASI
Katihm bankacihigy, diinyanin kit kaynaklarini
gelecek nesillere aktarabilme sorumluluguyla ¢alisir.
Ttim ekonomik faaliyetlerinde tiretim ve titketim
arasindaki dengeyi esas alan, adil ve paylasimct

bir finansal anlayisi benimser.

SURDURULEBILIR KALKINMA ESASI
Katilim bankacihiginin finansal rakamlarin Gtesine gegen
bitylime stratejisi, evresel, sosyal ve ekonomik
stirdiirtilebilirligi ilke edinir. “Siirdiirilebilir Kalkinma
Amaglarina” hizmet etmek i¢in ulusal ve uluslararasi
kurumlarla aktif ig birlikleri kurar.
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Bankacilik

Dijitallesme Esaslarn

HAYATI KOLAYLASTIRMA ESASI
Katim bankacihigy, ¢agin dinamiklerine uygun hizmet
anlayisini miisterilerine sunar. Gelismis teknolojilerle
miisterilerinin subeye gitmeden birgok islemi aninda
yapmasini saglayarak hayati kolaylagtirir.

HIZLI DiJiTAL HIZMET ESASI

Katihm bankacihgy; goriintiilii goriisme ile hesap acilisi,
kare kod islemleri, mobil POS, akilli asistan, online aligveris
kolayliklar1 gibi hayat: kolaylastiran miisteri memnuniyeti
uygulamalaryla hizh dijital ¢oziimler tiretir.

INSAN ODAKLI BANKACILIK ESASI
Katihm bankaciligy, insan odakl hizmet anlayisii 6nceler.
Miisterileriyle kurdugu samimi giiven iliskisini dijital
ortamlarda da siirdiirtir. Bankacilik araglar: degisse de
katiim bankaciliginin samimiyeti degismez.

TEKNOLOJIK BANKACILIK ESASI
Katilm bankacihigy, teknolojiyi bir arag olarak kullanarak
muisterilerinin tiim ihtiyaglarma uygun hizh dijital
¢Oztimleri zamaninda tretir. Veri giivenligine verdigi
biiytik onem ve kurdugu is birlikleriyle miisterilerinin yeni
teknolojilerden maksimum fayda elde etmesini saglar.

Katilim bankacilig: giiclii esaslar tizerinde yiikseliyor,
Tiirkiye katilimla gii¢leniyor.

Katilim bankaciligini anlayanlar, emeklerinin ve alin terlerinin karsilig olan birikimlerini
gontil rahathigiyla ekonomiye kazandiriyor. Katilim bankaciligi biiytiditkge hem katilimeilar
hem de Tuirkiye kazaniyor. Esaslarina baghlikla yiikselen bu degeri tanidik¢a
siz de yiirekten katilacaksiniz.
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Sunus Presentation

ENERJI SEKTORUNUN FINANSMANI VE GELECEK
Financing the Energy Sector and the Future

32. sayimizin kapak konusunda; enerji
sektoriindeki gelismelere, sektoriin
finansman modellerine ve katilim finansin
roliine odaklaniyoruz

Degerli okurlarimiz,

kapsamli bir galisma yuriittigimiz Katihm Finans'in

F inans diinyasindaki gelismeleri yakindan takip ederek
32'inci sayisini istifadenize sunuyoruz.

fzninizle bu sayimizin igerik kurgusunu sizlere tanitmak
isteriz. Kapak konumuzda, enerji sektortindeki gelismelere,
sektoriin finansman modellerine ve katilim finansin roliine
odaklanan bir dosya galigmasi sunuyoruz. S6z konusu bo-
limde, “Enerji Sektoriiniin Finansmani ve Gelecek” baslikli
bir incelemenin ardindan Tirkiye'de faaliyet gosteren TKBB
Uyesi alt1 katihm bankamizdan ilgili yoneticilerin konu tizerine
gorislerini okurumuzla bulusturuyoruz.

Yayimimizin sayfalarinda; UNDP [ICPSD Analisti Aslihan Al-
bostan, KPMG Surdiriilebilirlik Hizmetleri Yardimcei Partneri
Kadir Burak Oguz, TKBB Merkezi Danigma Kurulu Uyesi Prof.
Dr. Abdullah Kahraman, DEIK Bas ekonomisti Dr. Hakki Ka-
ratag gibi isimlerin yani sira katihm finans ekosisteminde
onemli yere sahip kurum ve kuruluglarin da degerli bilgi ve
goriiglerine yer veriyoruz.

Her sayida katilim finans alaninda faaliyetleri ile hem ye-
rel hem de uluslararasi Islami finans endustrisine énemli
katk: saglayan bir tlkeye yer verdigimiz tilke panoramasi
bolimiimiizde bu defa, Misir1 konuk ediyoruz. Bu bolimde;
Tiirkiye-Misir iliskileri ve Misir'in Islami finansta nasil gelisim
gosterdigi gibi konularlailgili degerlendirmeleri kapsayici bir
sekilde uzman isimlerin kaleminden okuyoruz.

Degerli bilgilerini, goriislerini aktararak dergimize katki veren
tiim isimlere ve siz kiymetli okuyucularimiza tegekkiirlerimizi
Sunuyoruz.

Oniimiizdeki sayilarda tekrar bulusmak dilegiyle.

Keyifli okumalar dilerim.

On the cover of our 32nd issue, we are focusing
on the developments in the energy sector, the
financing models of the sector and the role of
participation finance

Dear readers,

We present to you the 32" issue of Katiim Finans, in which
we carry out a comprehensive study by meticulously following
the developments in the world of finance.

Iwould like to provide a brief introduction about the contents
of thisissue. In our cover, we present a case study focusing on
the developments in the energy sector, the financing models
of the sector and the role of participation finance. In the
aforementioned section, after a review titled "Financing the
Energy Sector and the Future', we bring our readers together
with the opinions of the relevant executives from six of our
TKBB member participation banks operating in Tirkiye.

In this issue, we include valuable information and opinions
of institutions and organisations that have an important
place in the participation finance ecosystem, such as UNDP
[ICPSD Analyst Aslihan Albostan, KPMG Turkiye Sustainability
Services Associate Partner Burak Oguz, TKBB Central Advisory
Board Member Abdullah Kahraman, DEIK Chief Economist
Dr. Hakki Karatas.

In the country panorama section of this issue, which presents a
country that stands out in participation finance, we presented
Egypt, in this section, we learn about topics with evaluations
onissues such as Tirkiye-Egypt relations and how Egypt has
developed in Islamic finance from experts on the subject, with
inclusive content and different perspectives.

We would like to present our gratitude to all the contributors
for their valuable information and perspectives, as well as
you readers.

We hope to see you in our future issues.

We wish you an informative read.

Ahmet Cagatay Giinaltay
Yayin Editori - Publication Editor

katiimfinans
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BASKAN'DAN ZB

ENERJI YATIRIMLARININ FINANSMANINDAN
DAHA FAZLA PAY ALMALIYIZ

WE SHOULD GET MORE SHARES FROM THE FINANCING OF ENERGY INVESTMENTS

em yerli hem de yabanci yatinmcila-
H rn yogun ilgi gosterdigi ve 6zellikle

Tirkiye igin stratejik éneme sahip
enerji, dinyanin en fazla yatinnm yaptig: sek-
torlerin basinda geliyor. Ozellikle bu alanda
ylzde 70 oraninda diga bagimli olan Tiirkiye
gibi tilkelerde enerji yatinmlar biiyiik 6nem
tastyor. Finans sirketlerinin son 20 yilda en
cok odaklandigi bu eneriji sektoriinde, katihm
finans kuruluglar da 6nemli birer oyuncu.
Iklim krizinin tim dinyada olusturdugu
tahribat ve buna bagl olarak gevreye duyar-
lilik bilincinin artmasiyla birlikte artik fosil
yakitlara degil yenilenebilir enerjiye yapilan
yatirimlar daha ¢ok glindeme geliyor.

Energy, which attracts great interest from
both domestic and foreign investors and has
strategic importance, especially for Tiirkiye,
is one of the sectors in which the world in-
vests the most. Energy investments are of
great importance, especially in countries
such as Turkiye, which is 70% foreign-de-
pendent in this area. Participation finance
institutions have also become essential
players in the energy sector, where finance
companies have focused the most in the last
20 years. Especially today, with the destruc-
tion caused by the global climate crisis and
the increasing awareness of environmental
awareness, investments in renewable energy
rather than fossil fuels are on the agenda.

Osman Gelik
TKBB Yonetim Kurulu Baskani
Chairman of the Board of
Directors of TKBB

Yenilenebilir enerji kaynaklarina yapilan
yatirimlarn finansmaninda ise katilim ban-
kalarinin konvansiyonel bankalarn 6niine
gectigi soylenebilir. Eneriji tiretimi igin Tir-
kiye'nin avantajli oldugu giines, rizgar, su
gibi kaynaklardan yapilan yatinmlarn artmasi en biiyiik dile-
gimiz. Bu kapsamda katilim finans sektorii olarak séz konusu
yatirimlara finansman saglamakta bir adim 6nde olmamiz bizi
umutlandiniyor. SHURA Enerji Dontisimi Merkezi'nin Turki-
ye Elektrik Sistemine Yenilenebilir Enerji Kaynaklarinin En-
tegrasyonu raporuna gore Tirkiye'de yenilenebilir enerjinin
elektrik iretimindeki payinin, sebekede planlanan yatinmlann
yapilmasiyla 2030'da ylizde 70'e kadar gikabilecedi dngorii-
liiyor. Dolayisiyla katilim bankalarinin 6nceligi, yapilacak bu
yatinmlarin finansmani noktasinda sektérde daha fazla pay
kazanmak olmali. Sadece yenilenebilir enerji yatirimlarindan
degil sirketlerin yesil doéniisim igin yapacaklari yatinmlarin
finansmanindan da pay almalilar. Nitekim katilim bankalarimiz
da glines enerjisine yatirim yapan firmalara uygun finansman
imkanlar sagladiklarini agikladilar.

Ulkemizin gelisimi adina énem arz eden enerji sektériiniin
finansmana erisimi igin katihm bankacilidinin attigi adimlar
daha da artacaktir.

Hepinizi saygiyla selamliyorum.

It can be said that participation banks are
ahead of conventional banks in financing
investments made in renewable energy re-
sources. Our greatest wish is to increase the
investments made from renewable energy
resources such as solar, wind and water, where Turkiye is
advantageous. In this context, we are hopeful that we, as the
participation finance sector, are one step ahead in financing
these investments. According to the report of SHURA Energy
Transformation Center on the Integration of Renewable Energy
Resources into the Turkish Electricity System, it is predicted
that the share of renewable energy in electricity generation
in Turkiye could reach up to 70% in 2030 with the planned
investments on the grid. Therefore, participation banks should
prioritise gaining more share in the sector financing these
investments. They should get a share from renewable energy
investments and finance the investments that companies will
make for green transformation. As a matter of fact, our partic-
ipation banks announced that they provide suitable financing
opportunities to companies investing in solar energy:.

The steps taken by participation banking for the access to
finance of the energy sector, which is essential for the devel-
opment of our country, will increase even more.

[ greet you all with respect.

katiimfinans
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TKBB Genel Sekreter Vekili - Acting Secretary General of TKBB ismail Vural
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KATILIM FINANS SEKTORUNDE
ENERJI VE YESIL SUKUK

ENERGY AND GREEN SUKUK IN THE PARTICIPATION FINANCE SECTOR

Siirdiiriilebilir sukuk, 6nemli bir
enstriiman olarak tiim diinyada gelisiyor

| ]

lkemizin enerji politikalarinin temel hedefini, enerji
U konusunda disa bagimlilidin ortadan kaldirilmasi

ve kendi ihtiyacin karsilayacak duizeyde enerji
kaynaklarina ulasmasi olarak gérebiliriz. Bunun yaninda
enerji ihrag eden bir ilke konumuna gelmesi i¢in gini-
miz sartlarinda onemli galismalara destek verebilir ve
bu yondeki ¢calismalar 6nceligimiz haline getirebiliriz.
Tirkiye'nin mevcut enerji potansiyeli dederlendirildiginde;
yenilenebilir kaynaklarnn kullaniminin, enerjide disa ba-

katiimfinans

Sustainable sukuk is developing as an
important instrument all over the world

We see that the primary goal of our country's energy
policies is to eliminate foreign dependence and reach
energy resources at a level that can meet its own needs.
Furthermore, we can support important works in today's
conditions to become an energy exporting country and
prioritise studies in this direction. When Tiirkiye's current
energy potential is evaluated, we see that using renewable
resources can make the most significant contribution to
reducing foreign dependency on energy. From this point
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Yenilenebilir kaynaklarin
kullamiminin, enerjide disa
bagimhihgin azaltilmasina en 6nemli
katkiy1 yapabilecegini goriiyoruz

gimlihidin azaltilmasina en 6nemli katkiy1 yapabilecedini
goriyoruz. Buradan yola ¢ikarak enerji alanindaki stirdii-
rilebilirlik caligmalar tiim is modellerinde oniimiizdeki
yillarda hem devletimizin hem de katilim bankalarimi-
zin hedefleri arasinda oncelikli siralarda yer alacaktir.
Enerjide bagimsizligi giiglendirmek adina yarinlarimiza
yasanabilir bir diinya birakmak icin yenilenebilir enerji
uretiminin artinlmasi konusunda 6zellikle son dénemde
onemli adimlarin atilmasi ve tesvik mekanizmalarinin
olusturulmasi memnuniyet verici. Bilhassa Turkiye'nin
sanayi, turizm, ihracat, tekstil gibi birgok sektorde giiglii
altyapisinin olmast ile stirduirtilebilir enerji igin dogaya
ve gevreye zarar vermeyen, ekonomik bagimsizlik nokta-
sinda asama kaydeden bir yapinin temelleri atilmaktadir.
Glines, riizgar ve su gibi dodal kaynaklardan elde edilen
yesil enerji ile kaliteli yagsamin kapilari agilirken; ekono-
mik anlamda tilkemizi gliglendirmekte ve daha ileriye
tagimaktadir.

Katilm bankalan da stirdurilebilirlik alaninda farkin-
dalik, kapasite ve uygulamalar agisindan onemli galig-
malar gerceklestirmekte olup son donemde bankalarin
uluslararasi iligkiler ve borglanma faaliyetlerinde gozle
gorilir bir gelisme s6z konusu. Ozellikle, yenilenebilir
enerji, enerji verimliligi, sosyal katki iireten projeler gibi
alanlarda katilim bankalar 6zelinde stirdtiriilebilir finans
ve bankacilik uygulamalari hayata gegirildi. Elbette yesil
enerji kullaniminin artirilmasi igin sektore ve toplumun
pek gok kesimine farkli gorevler diisiiyor ancak bu yati-
rimlarin hayata gegirilebilmesi igin bankalarimizin da
yadsinamaz diizeyde sorumluluklari oldugu bir gergek.
Katilim Bankaciligi olarak bu sorumlulugun bilinciyle
hareket ediyor, yesil finans kapsaminda; diinyada 6zellikle
Yesil Bankacilik, Yesil Sigorta ve Yesil Sukuk alanlarinda
one ¢ikan {riinlerin yer bulmasini saghiyoruz.

Siirdurilebilirlik ve yesil temali projeleri destekleyerek ve
gerekli finansman destedini saglayarak, iklim degisikli-
Jinin yol actidi sorunlarla miicadele etme amaciyla ihrag
edilen sukuk cesidiyle yenilebilir enerji alaninda séz sahibi
olmak mimkiin. Bunun yaninda 6zellikle yesil sukuk
heniiz nis bir enstriman olarak son yillarda dikkatleri
uzerine gekerken; yesil sukukun avantajlarini fark eden
birgok tilke de bu irline yonelik yasal ve vergisel diizen-
lemelere gidiyor. Bilindigi {izere; diinyada yesil sukuk
ihraglar ilk olarak Malezya ve Endonezya gibi tilkelerde
gergeklestirildi. Bu ihraclari, Birlesik Arap Emirlikleri, Suu-
di Arabistan ve Turkiye gibi Gilkelerdeki ihraglar takip etti.

of view, sustainability in the energy field will be among the
priorities of our government and our participation banks
in all business models in the coming years. It is good that
essential steps have been taken in the last period to increase
renewable energy production, leave a livable world for our
future and strengthen independence in energy, and that
incentive mechanisms have been established. Especially
with Tlrkiye's vital infrastructure in many sectors such as
industry, tourism, exports and textiles, the foundations of a
structure that does not harm nature and the environment
for sustainable energy and that makes progress at the point
of economic independence are being laid. While opening
the doors of quality life with green energy obtained from
natural sources such as sun, wind and water, it strengthens
our country economically and carries it forward.

Participation banks also carry out important studies in
terms of awareness, capacity and practices in the field of
sustainability. There has been a remarkable development
in banks' recent international relations and borrowing
activities. Mainly, sustainable finance and banking practices
have been implemented in participation banks in areas
such as renewable energy, energy efficiency and projects
that deliver social contributions. Of course, the sector and
many parts of society have different duties to increase
the use of green energy, but it is a fact that our banks have
an undeniable level of responsibility for the realisation of
these investments. As Participation Banking, we act with
the awareness of this responsibility and ensure that the
products stand out in the world, especially in the fields of
Green Banking, Green Insurance and Green Sukuk, within
the scope of green finance.

Itis possible to have a say in renewable energy by supporting
sustainability and green-themed projects and providing the
necessary financial support, with the sukuk type issued
to combat the problems caused by climate change. In
addition, while green sukuk has attracted awareness in
recent years as a niche instrument, many countries that
have acknowledged the advantages of green sukuk are also
making legal and taxation arrangements for this product.
As it is known, green sukuk issuances have first taken
place in countries such as Malaysia and Indonesia. United
Arab Emirates, Saudi Arabia and Tirkiye followed these
issuances.. Among the participation banks, significant steps
have been taken with the understanding of management
and finance to internalise sustainability. Last year, with the
‘Global Sustainable Tier 2 Subordinated Sukuk”, Kuveyt Tiirk
pioneered for the first time in Tiirkiye and the world in line

We see that using renewable resources can
make the most significant contribution to
reducing foreign dependence on energy

katiimfinans
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. YORUM COMMENTARY

Katilhm bankalar1 6zelinde
stirdiiriilebilir finans ve
bankacilik uygulamalar
hayata gecirildi

Katilim bankalar arasinda ise stirdiirlilebilirligin igsel-
lestirilmesi adina yonetim ve finans anlayisiyla biiytik
adimlar atildi. Gegtigimiz yil Kuveyt Tirk, bir ilke imza
atarak katilim finans ilkeleri dogrultusunda Tirkiye'de
ve diinyada ilk kez “Global Stirdiiriilebilir Tier 2 Sermaye
Benzeri Sukuk Thraci” gergeklestirerek 350 milyon ABD
dolarn tutarindaki 10 yil vadeli ve 5. yilin sonunda erken
itfa opsiyonu olan stirdiiriilebilir sukuk ihraci yapti.

flk ihrag olarak Kasim 2021'de Emlak Katilim Bankasi, Ozel
Fon Havuzu Katilma Hesab1 izerinden gergeklestirilen
Turkiyenin ilk emek sermaye ortakligina dayal yesil
sukuk ihraci yaparak Islamic Finance News Odiillerinde,
sektor bazinda diinyada “Yilin En fyi Sukuk thraci Odiili'nii
tilkemize tasidi. Bu ihraca takiben Tirkiye Varlik Fonu
(TVF) tarafindan Aralik 2021'de ikinci yesil kira sertifikasi
ihraci yapildi.

Siirdurilebilirlik yaklagimini organizasyon yapisinin tim
bilesenlerinde basariyla hayata gegiren bir diger bankamiz
Albaraka Tiirk, Borsa Istanbul (BIST) Stirdiiriilebilirlik En-
deksine giren ilk katilim bankasi oldu ve Karbon Saydam-
lik Projesi (CDP) kapsamindaki ¢galigmalariyla bankacilik
sektoriinde en yiiksek derecelerden birini almay: basardi.

KAMUNUN DESTEGI OLMAZSA OLMAZ

Diinyada son beg yilda gelismeye baglayan ve Tirkiye
acisindan da oldukga yeni bir finansal tirin olan yesil
sukukun siirdiiriilebilir enerji alaninda Tirkiye igin sun-
dudu firsatlardan yeterince istifade etmek adina gerekli
kurumsal, idari ve fikhi diizenlemelerin hizla yapilmasi
gerekiyor. Turkiye'nin 6niimiizdeki yillarda yenilenebilir
enerji alaninda atacadi giicli adimlar, Tirkiye'de yesil
sukukun uygulanabilirligi i¢in ¢ok énemli bir potansiyel
sunuyor. Bu dogrultuda; kamu sektdriintin destedinin,
yesil sukuk piyasasinin gelismesi adina hayati dneme
sahip oldugu yadsinamaz.

10 katiimfinans

with the principles of participation finance, a sustainable
sukuk issuance of USD 350 million with a maturity of 10
years and an early redemption option at the end of the
fifth year.

Asthe firstissuance in November 2021, Emlak Participation
Bank brought to our country the award of the "Best Sukuk
Issuer of the Year" at the Islamic Finance News Awards,
on a sectoral basis, by issuing Tiirkiye's first green sukuk
based on labour-capital partnership through the Special
Fund Pool Participation Account.. Following thisissuance,
the Tirkiye Wealth Fund (TWF) issued the second green
lease certificate in December 2021.

Albaraka Tiirk, another bank that successfully implemented
the sustainability approach in all components of its
organisational structure, became the first participation bank
to be included in the Borsa Istanbul (BIST) Sustainability
Index and achieved one of the highest rankings in the
banking sector with its efforts within the scope of the
Carbon Disclosure Project (CDP).

PUBLIC SUPPORT IS A MUST

Necessary institutional, administrative and legal (fighi)
regulations need to be made quickly to take advantage of the
opportunities offered by green sukuk, which has started to
develop in the world in the last five years and is a relatively
new financial product for Tirkiye in the field of sustainable
energy. The decisive steps that Tiirkiye will take in the field
of renewable energy in the coming years offer significant
potential for the applicability of green sukuk in Tirkiye.
In this respect, it cannot be denied that the public sector's
support is vital for developing the green sukuk market.

Sustainable finance and banking
practices have been implemented in
participation banks
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YESILALTYAPI ICIN KATILIM FINANSMAN

ARAGLARINDAN YARARLANMAK

UTILISING PARTICIPATION FINANCE INSTRUMENTS
FOR GREEN INFRASTRUCTURE

Toplumlarin gosterdigi gelisme dlgitiinde gevresel ve
sosyal stirdiirtilebilirligi saglamakta bir zorluk olarak kati
atik yonetiminin 6nemi de artmaktadir. Atiklar eskiden
sebze, kemik ve seramik gibi temel malzemelerden olu-
suyordu. Bu; zamanla plastiklerin, metallerin ve tehlikeli
maddelerin kullanilmaya baglanmasiyla daha karmasik
bir gekil aldi. Atik karakterizasyonundaki degisikligin yani
sira 2050 yilina kadar ongoriilen kalkinma ve ekonomik
blylme etkisi ile atik iiretiminin diinya gapinda yaklasik
3,4 milyar tona kadar ulagmasi beklenmektedir. Plastik
atik tiretimi, dedisen atik karakterizasyonunun gevreye
zarar olusturacak etkileri bakimindan ciddiyetini koruyan
bir ornektir. Halihazirda kiiresel dlgekte 63 milyon ton
plastik atik, diizenli depolama sahalarina atilmakta, 51
milyon ton dogaya desarj edilmekte ve yaklasik 13 milyon
ton da okyanuslara sizmaktadir. Bununla birlikte tiretilen

As society has developed, so has the significance of solid
waste as a challenge for providing environmental and
social sustainability. Waste used to be composed of basic
materials such as vegetables, bone and ceramics. This
evolved into a more complex form with the introduction of
plastics, metals and hazardous substances. The complexity
introduced by the various forms of waste has triggered a
worldwide increase in the levels of generated waste, with
expectations of growth up to 3.40 billion tons by 2050. The
generation of plastic waste is just one example of the se-
verity of the different types of waste. Currently, 63 million
tons of plastic waste are dumped in landfills, 51 million tons
discharge into nature, and around 13 million tons leak into
the ocean. However, a surge in solid waste generated cor-
relates with the global issues over sustainably managing
these quantities of waste. At least 33% of 2.01 billion tons

Atik yonetimine bir baks

A perspective on waste management
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bir sekilde yonetme konusundaki sorunlar halen devam
etmektedir.

Ne yazik ki yillik Gretilen 2,01 milyar ton kati atigin en az
ylizde 33'l gevreye duyarli bir yaklagimla bertaraf edil-
memektedir. Bu tiir sorunlarin ele alinamamasi, atiklarin
yuzde 90'inin diizensiz ¢opliklere atilmasi veya agik bir
sekilde yakilmasi kontrolsiiz atik bertarafina yol agmak-
tadir. Bu durum; yalnizca kiiresel 1sinma, deniz ve toprak
kirliligi gibi gevresel sorunlara yol agmakla kalmayan ayni
zamanda zincirleme bir reaksiyon olarak, dogal su kaynak-
larinin kirlenmesiyle hava kirliligi ve hastalik vektorleri
gibi insan saghd: tizerinde zararlara yol agan tehlikeli bir
hal almaktadir. Bu nedenle stirdiiriilebilir ve kapsayici
bir gelecek icin atik seviyelerini kontrol altina almak ve
yonetmek icin acil eylem gereklidir.

Sonug olarak zorluklarin iistesinden gelmek igin finans-
man araglarindan yararlanma ihtiyacina yanit verecek
bir katilm finans araci olan yesil sukuk son dénemde
3,374 trilyon dolar tutarindaki katihim finans piyasasinda
yenilikei bir finansal arag 6zelligiyle 6ne gikmaktadir. Bu
noktada yesil kira sertifikasi, gevreyle dost projeleri finanse
etmek ve ayni zamanda yatirimciya finansal getiri sagla-
yan bir katihm finansmani araci olarak éne gikmaktadir.
Yesil kira sertifikasi ise 6zellikle atik yonetimi, yesil altyapt
projelerine yatinim gekmek, kamu ve 6zel sektdr aktorlerine
kaynak saglamak igin kullanilabilir. Stirdiiriilebilir atik
yonetiminin finansmaninda yesil kira sertifikasindan
yararlanmak, yalnizca gevresel zorluklarla miicadelede
fayda saglamakla kalmayacak ayni zamanda tilkelerde
daha fazlais firsati olusturulmasini da saglayacaktir. Cev-
resel ve sosyal faydalarini goz oniinde bulundurursak, atik
yonetimini iyilestirmek hedefiyle yesil kira sertifikasinin
potansiyelini ortaya gikarmak igin tim ilgili paydaglarin
birlikte ¢galismasi énemlidir.

of solid waste produced annually is not disposed of in an
environmentally safe approach.

The inability to address such problems leads to uncon-
trolled waste disposal, in which 90% of waste is discarded in
unregulated dumps or openly burned. This is a hazardous
activity that contributes to environmental issues, including
global warming, and marine and soil pollution, and as a
chain reaction, further leads to detrimental consequences
on human health such as air contamination and vectors
of diseases resulting from polluted water.

Thus, in response to the need to utilise financing instru-
ments to overcome the challenges, green sukuk as a par-
ticipation financing instrument has been coming forward
as one of the innovative financial instruments recently,
tapping the participation finance market of USD 3.374
trillion. At this point, green sukuk is coming forward as a
participation finance instrument that complies with the
purpose of financing environmental projects while simul-
taneously providing a financial return to the investor. Green
Sukuk can be utilised to provide resources to public and
private actors to attract investments in green infrastructure
projects, particularly waste management. Utilising Green
Sukuk to finance sustainable waste management would
not only provide environmental benefits for combating
environmental challenges but also enable to create more
job opportunities in the countries. Considering the envi-
ronmental and social benefits, all the relevant stakeholders
must work together to unlock the potential of green sukuk
to improve waste management.

Green sukuk as a participation

financing instrument has been coming

forward as one of the innovative
financial instruments recently

katiimfinans 13
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TEMIZ ENERJI DONOSUMUNDE FINANSHIAN
FINANCING IN ENERGY TRANSITIO

Enerji doniisiimiiniin saglanmasinda
¢ok ciddi bir finansman ihtiyaci doguyor

Achieving energy transition requires significant financing

14 katiimfinans




Yesil doniisiim elektrik tedariginde
yenilenebilir enerjinin payinin
artisimi beraberinde getiriyor

Iklim kriziyle etkin miicadele ve karbonsuz bir eko-
nomiye gegiste en biiyiik sorumluluklardan birisi de
enerji sektdériine diisiiyor. Diinya genelinde artan niifus
ve sanayilesme, enerjiye olan talebi her gegen glin arti-
rirken bu talebin stirdiirtilebilir gekilde karsilanmasi il-
kelerin iklim hedeflerine ulagmasi bakimindan biiytik
bir onem arz ediyor. Turkiye'nin en dnemli ekonomik
ortadi ve ihracat pazari olan Avrupa Birligi, 2050 yilina
kadar karbon nétr olmayi taahhiit ederken buna paralel
olarak Turkiye de Kasim 2021'de Paris Anlagmasi'ni
onaylamasinin akabinde 2053 yilina kadar Net Sifir bir
tlke olma hedefi belirledi. Bu hedefe ulagsma yolunda
Turkiye'deki yillik sera gazi emisyonlarinin yaklasik
yuzde 70'inden sorumlu olan enerji sektoriine kilit
bir misyon yikleniyor. Net Sifir hedeflerine ulasabil-
menin yolu temiz enerji doniisimiinden gegerken bu
doniisimiin saglanmasinda ¢ok ciddi bir finansman
ihtiyaci da doguyor.

2022 yili ortasi itibariyla Turkiyenin toplam kurulu
glici 100 bin MW" asarken yenilenebilir enerji kuru-
lu gliciiniin de buna paralel olarak artmasi, Tlrkiye
ekonomisinin Net Sifir'a ulagmasi yolunda kayda de-
ger bir katk: sunuyor. Enerjinin, dogal gaz ve komir
gibi yiiksek karbonlu kaynaklardan iretildigi termik
santrallerin kurulu giig igindeki pay1 en glincel veriler
151§1inda yaklasik yiizde 46 olarak kaydedilirken yeni-
lenebilir enerji kaynaklari olan hidroelektrik, riizgar,
glines, biyokiitle ve jeotermal kaynaklarin pay1 yakla-
sik ylizde 54’e ulasti. Yenilenebilir kaynaklarin elektrik
tretimindeki orani gegtigimiz y1l Nisan ayinda ilk defa
ylzde 50'nin lizerine gikarken yenilenebilir enerjiye
olan talep de giderek ytkselmektedir. Ulagimda ve
sanayide yasanmakta olan yesil donlisim elektrik
tedariginde yenilenebilir enerjinin payinin artisini
beraberinde getiriyor.

Sanayide, hanelerde, ulagimda ve elektrik iretiminin
halen yaklasik yarisinin yapildig: termik santrallerde
kullanilan dogal gaz, kdmiir, petrol gibi girdilerin bilyiik
oranda ithalat yoluyla karsilanmasi Tirkiye'yi hem
kur ve petrol fiyatindaki dalgalanmalar hem de yakin
cografyamizda yasanan ihtilaflar kaynakl risklere
maruz birakmaktadir. Bu nedenle fklim Suras: sonug

Energy sector bears one of the greatest responsibili-
ties in combating climate change and transition to a
decarbonized economy. While growing population and
industrialization drives the demand for energy day
by day, meeting this demand sustainably is of great
importance in terms of reaching the climate targets of
the countries. Right after the ratification of the Paris
Agreement, Tlrkiye set the target of becoming a Net
Zero country by 2053, in parallel with the European
Union’s, Turkiye's major economic partner and export
market, target to become carbon neutral by 2050. The
energy sector, responsible of Tiirkiye's approximately
70% annual GHG emissions, is assigned a key mission
to reach this target. Achieving the Net Zero targets is
dependent on clean energy transition which requires
significant financing.

Turkiye'’s total installed power surpassed 100 thousand
MW as of mid-2022 and the renewable installed power
increased as well, contributing significantly to the Net
Zero journey of the Turkish economy. In the light of the
latest data, the share of thermal plants, where energy
is generated from high carbon sources like natural
gas and coal, has been recorded nearly 46%; while the
share of renewable energy including hydroelectrici-
ty, wind, solar, biomass and geothermal reached by
nearly 54%. For the first time, more than 50% of the
energy has been generated from renewables in April
2021, also the demand for renewable energy has been
gradually increasing. The green transition happening
in transportation and industry brings an increase in
the share of renewables in electricity supply.

Since the inputs like natural gas, coal, and oil, used
by thermal plants still generating almost half of the
country’s electricity, industry, households, transpor-
tation, are mostly imported, exposing Turkiye to the
risks derive from the currency and oil price volatilities,
as well as the political disputes in the region. Hence,
making the most of the renewable energy resources
and energy diversification as indicated by the final
declaration of the Climate Council are strategic in the
matter of Turkiye's energy independency.

We see that significant initiatives have been taken
regarding the diversification of energy resources. For

The green transition brings an increase in
the share of renewables in electricity supply
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bildirgesinde de belirtildigi gibi yenilenebilir enerji
kaynaklarindan azami diizeyde istifade etmek ve il-
kemizin enerji arz givenligini saglamak konusunda
enerji kaynaklarinin gesitlendirilmesi, Turkiye'nin
enerji bagimsizligi konusunda stratejik bir konuma
sahiptir.

Enerji kaynaklarinin gesitlendirilmesi hususunda ya-
kin zamanda 6nemli atilimlarin yapildigini goriiyo-
ruz. Ornedin, kamu-o6zel sektor is birligiyle baslatilan
Tlurkiyenin ilk Yesil Hidrojen tesisi projesi alternatif
enerji kaynaklarinin dederlendirilmesi ve temiz enerji
trendlerini yakalamak agisindan dederli bir girigim
olarak éne cikiyor. Ote yandan Yenilenebilir Enerji
Kaynaklarini Destekleme Mekanizmas: (YEKDEM)
yurt genelinde glines, riizgar ve hidroelektrik sant-
rallerinin yayginlasmasina katkida bulunurken yesil
finansman araclari da yenilenebilir enerji yatirimlari
basta olmak izere Net Sifir ekonomiye gegiste onemli
bir firsat olugturuyor.

Hem konvansiyonel hem de Islami bankacilik bu
anlamda reel sektore yonelik finansman araclariyla
stirdiirilebilirlik yatinnmlarina destek oluyorlar. 2007
yilinda Avrupa Yatirim Bankasi tarafindan gergek-
lestirilen ilk yesil tahvil ihracinin tizerinden gegen 15
yilda yesil finansman baglaminda ¢ok yol kat edildi.
Yesil tahvil, yesil krediler, yesil sukuk, Islami yesil
bankacilik ve yesil tekaftil gibi stirdtirtilebilirlik temali
finansman aracglari sunulmaya baslandi. Ginimiize
kadar 1,9 trilyon dolar fazla yesil tahvil ihrac: yapi-
lirken bu tahvillerin yaklasik tigte biri enerji sektorii
tarafindan kullanildi. Tiirkiye 6zelinde ise gegtigimiz
yil Yesil Mutabakat Eylem Plani'nin yayimlanmasi ve
Paris Anlagmasi’nin onaylanmasiyla siirdiiriilebilir-
lik galigmalar: Ulkemizde ivme kazandi. Tirkiyenin
finans ekosisteminde dnemli bir yer tutan katilim
bankalarinin da yesil sukuk ihracglari ve stirdiirtilebi-
lirlik temali finansman araglari yoluyla Tiirkiyenin
stirdiiriilebilirlik yolculugu icin olusturacag: deger
gerek enerji sektdriiniin yesil déniisimiine gerekse
reel sektoriin Yesil Mutabakat Eylem Plani'na uyumuna
ciddi katkilarda bulunacaktir.

Yesil finansman araglar1 Net Sifir
ekonomiye geciste 6nemli bir firsat
olusturuyor

16 katiimfinans

Green financing instruments create a
notable opportunity towards the transition
to a Net Zero economy

instance, Turkiye’s first ever Green Hydrogen plant
project, a public — private partnership initiative, stands
out as a precious step in terms of utilizing the alterna-
tive energy resources. Furthermore, while the Turkish
Renewable Energy Resources Support Mechanism
(YEKDEM) contributes to the proliferation of solar, wind
and hydroelectricity plants across the country, green
financing instruments also create a notable oppor-
tunity towards the transition to a Net Zero economy,
especially renewable energy investments.

In this matter, both conventional and Islamic banking
supports the sustainable investments through the fi-
nancing instruments that backs the real sector. Since
the European Investment Bank issued the first green
bonds in 2007, a lot of progress has been made in the
context of green finance over last 15 years. Sustaina-
bility themed financing instruments have been intro-
duced such as green bonds, green loans, green sukuk,
Islamic green banking and green takaful. To date, over
USD 1.9 trillion green bonds have been issued and
one-third of these bonds have been used by the energy
sector. In the case of Tiirkiye, the sustainability efforts
accelerated since the release of Green Deal Action Plan
and ratification of the Paris Agreement in the past
year. The value that Participation Banks, which have
an important position in Tlrkiye's financial ecosystem,
will create for Tiirkiye's sustainability journey through
green sukuk issuances and sustainability-themed
financing instruments will make considerable contri-
butions to both the green transformation of the energy
sector and the compliance of the real sector with the
Green Deal Action Plan.
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|||||||||



Enerji doniisiimiiniin finansal
bir doniisiimii de beraberinde
getirdigini soyleyebiliriz

We can say that the energy
transformation also brings along a
financial change
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Enerji sektoril; ekonomik,
politik ve cevresel agilardan
stratejik bir role sahip

bir yere sahip olan enerji sektorii; ekonomik

bagimsizlik/istikrar ve kapsayici bityime agi-
sindan kilit bir konumda. Enerji hem glindelik hayatta
hem de sanayi, tarim, ulastirma, konut gibi hemen her
sektoriin temel ihtiyacit. Tum dinyada boyle onemli
bir talebi kargilama gorevini tistlenen enerji sektori;
ekonomik, politik ve gevresel agilardan stratejik bir
role sahip. Dinyanin bugtinki kosullarinda bu rol ve
onem daha da artarak enerjiyi kiiresel politikalarin,
bilimsel arastirmalarin ve ekonomik ¢alismalarin mer-
kezine yerlestiriyor. Bu noktada sektoriin finansmani
da siiphesiz buyik énem arz ederken yontem ve model
arayislari da siirliyor.

Kalkmma ve toplumsal refah i¢in vazgegilmez

Konvansiyonel enerji kaynaklarinin (petrol, komiir, dogal
gaz, uranyum vb.) sinirlihdi alternatif enerji kaynaklarina
yonelmeyi zorunlu kiliyor. Ayrica bugiin artik kiiresel
iklim krizi boyutuna ulasan gevresel risk, stirdiiriilebi-
lir enerji Giretimini tim diinya igin elzem bir noktaya
tasiyor. Bu baglamda karbon salimini ciddi derecede
yiikselten fosil yakitlar yerine glivenli ve siirdiirtilebi-
lir bir enerji gelecedi igin ulusal/uluslararasi diizeyde
galismalar yuritiilityor. Projelerin gergeklestirilmesi
ve temiz enerji dontisimiiniin saglanmasi igin gereken
finansman araglari da yine bu anlayisla sekilleniyor.

4 .
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The energy sector, which has an indispensable place for
development and social welfare, is in a critical position
regarding economic independence/stability and inclusive
growth. Energy is the basic need both in daily life and
almost every sector, including industry, agriculture,
transportation and housing. The energy sector, which
undertakes the task of meeting such a critical demand
worldwide, has a strategic role in economic, political and
environmental terms. In today's global conditions, this
role and importance are increasing, placing energy at the
centre of international politics, scientific research and
economic studies. At this point, while sector financing is
undoubtedly of great importance, the search for methods
and models continues.

The limitation of conventional energy sources (oil, coal,
natural gas, uranium, etc.) makes it necessary to turn to
alternative energy sources. In addition, the environmental
risk, which has now reached the level of the global climate
crisis, maintains sustainable energy production to an
essential point for the whole world. In this context, studies
are carried out at the national/international level for a
safe and sustainable energy future instead of fossil fuels,
significantly increasing carbon emissions. The financial
instruments required for the realisation of the projects
and the transformation of clean energy are also shaped
by this understanding.

THE FUTURE OF ENERGY AND TURKIYE

According to the International Energy Agency (IEA), the
demand for renewable energy is expected to increase by
about 30% until 2030, with the environmental policies
pursued worldwide. International agreements and
policy studies also show that green projects will position
themselves in a decisive place in the future of energy. The
new international trade, designed within the scope of the
European Green Consensus (EGC), which was prepared
primarily to combat climate change, heralds a difference
on a global scale. Tlirkiye, whose most important trade
partner is the European Union (EU), is one of the countries
that will be significantly affected by this change.

The energy sector has a strategic
role in economic, political and
environmental aspects



Enerji doniisiimiine yonelik
finansman olanaklarinin
genislemesi ve cesitlendirilmesi
ihtiyaci ortaya cikiyor

ENERJININ GELECEGI VE TURKIYE

Uluslararasi Enerji Ajansina (IEA) gore; diinya 6lgedinde
slirdiirtilen gevreci politikalar sayesinde 2030 yilina kadar
yenilenebilir enerjiye olan talebinde yaklasik yiizde 30
artis ongoriliyor. Uluslararasi anlagmalar ve politika
galismalar da gdsteriyor ki enerjinin geleceginde yesil
projeler giiclii bir yere oturacak. Ozellikle iklim degisikligi
ile miicadele amaciyla hazirlanan Avrupa Yesil Muta-
bakati (AYM) kapsaminda kurgulanan yeni uluslararasi
ticaret, kiiresel gapta bir dedisimin habercisi. En énemli
ticari partneri Avrupa Birligi (AB) olan Tirkiye de bu
degisimden biiylik dlgtide etkilenecek iilkelerin basinda
geliyor. Enerji alaninda ylizde 74 oraninda diga badiml
olan Turkiye; bir yandan enerji bagimsizligi yolunda
adim atarken bir yandan da yegsil enerji déniisiimiine
yonelik calismalara yonelmek durumunda.

ENERJi DONUSUMUNDE FINANSMAN iHTiYACI

iklim krizine kars1 atilan adimlarda en 6nemli baslik olan

Turkiye, which is 74% foreign-dependent in the energy
field, has to take a step toward energy independence;
on the other hand, it has to work towards green energy
transformation.

FINANCIAL NEED FOR ENERGY TRANSFORMATION

Within the scope of the "zero carbon" target, which is the
most crucial topic in the steps taken against the climate
crisis, there is a growing trend in investments in clean
energy production worldwide. According to the Financing
the Energy Transition in Tirkiye within the Context of the
Green New Deal report prepared by the SHURA Energy
Transition Center, the amount of investment required
until 2050 for energy transformation on a global scale
is calculated as 110 trillion dollars. It is pointed out
that more than 50% of the total investment should be
recognised by 2030. During the same period, the amount
of investment Tlirkiye needs for the transition to clean
energy is 135 billion dollars. Considering these data, the
need to expand and diversify financing opportunities for
energy transformation emerges. In this sense, we can say
that the energy transformation brings a financial change.

The need for expanding and
diversifying financing opportunities for
energy transformation emerges
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E «arak cover

‘sifir karbon” hedefi kapsaminda tiim diinyada

bliyime trendi bulunuyor. SHURA Enerji Doni-
sim Merkezi'nin hazirladig: Yesil Yeni Dilzen

Turkiye'nin
temiz enerji iiretimine yonelik yatinmlarda bir femiz enerjiye QBCiS

icinintivac duydugu

GREEN FINANCE AND PARTICIPATION BAN-
KING

The concept of “‘green finance”, which is
based on supporting companies that serve

Baglaminda Tirkiye'de Enerji Donisimintn yatirim mikfari sustainability and invest in environmentally
Finansmani raporuna gore kiiresel dlgekte ener- 135 friendly technology, covers the activities
jidontisimi igin 2050 yilina kadar saglanmast of financial institutions integrated with
gereken yatirim miktary, 110 trilyon dolar olarak milyar dolar environmental, social and governance (ESG)
hesaplaniyor. Toplam yatinmin ytzde 50'sinden criteria. This framework also develops banking
fazlasinin ise 2030 yilina kadar gergeklesmesi- and insurance services and products that
nin gerekliligine isaret ediliyor. Ayni dénemde support environmentally friendly investments.
Tiirkiye'nin temiz enerjiye gecis igin ihtiyac The amount of The green financing model, which supports
duydugu yatinim miktar ise 135 milyar dolar. investment TUfkiVB renewable energy production projects such as
Bu veriler de g6z 6niinde bulunduruldugunda i hydroelectric power plants (HEPPs), solar power
R requires for the , ,
enerji dontigiimune yonelik finansman olanak- . plants, and bio-fuels, has an important place
larinin genislemesi ve gesitlendirilmesi ihtiyaci fransition fo clean for energy transformation. The participation
ortaya gikiyor. Bu anlamda enerji doniisimintin energy is banking ecosystem also stands out with its

finansal bir dontisim de beraberinde getirdi-
dini soyleyebiliriz.

billion dollars

YESIL FINANSMAN VE KATILIM BANKACILIGI

Siirdiirilebilirlige hizmet eden ve gevre dostu
teknolojiye yatirim yapan firmalarin desteklenmesini
temele alan “yesil finansman” kavrami, finansal kuru-
luslarin gevresel, sosyal ve yonetisim (ESG) kriterleriyle
entegre edilen faaliyetlerini kapsama aliyor. Bu gerge-
vede gevre dostu yatirimlara destek veren bankacilik ve
sigortacilik hizmet ve tirtinleri de gelistiriliyor. Ozellikle
hidroelektrik santralleri (HES), glines enerjisi santralleri,
biyo-yakit gibi yenilenebilir enerji tiretimine yonelik
projelerin desteklendidi yesil finansman modeli enerji
doniistimii igin 6nemli bir yerde duruyor. Katilim banka-
cili§1 ekosistemi de risk paylagimi esasina dayali olarak
geligtirilen yesil finansman Uirlinleri ile 6ne gikiyor.

Son yillarda biylime yoniinde ciddi bir ivme yakalayan
Islami finans, biinyesinde barindirdigi temel ilkeler iti-
bariyla yesil finans modeline olduk¢a uygun bir profil
ciziyor. Islami bankalarin, stirdiirtilebilirlik ve yesil temali
projelere finansman destedi sunulmasini hedefleyen

|slami finans, bilnyesinde
barindirdici temel ilkeler itibaryla
yesil finans modeline oldukca
uygun bir profil giziyor
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green financing products based on risk sharing.

Islamic finance, which has gained serious
momentum in the direction of growth in recent
years, draws a profile suitable for the green
finance model in terms of its fundamental

|slamic finance draws a profile quite
suitable for the green finance model
in terms of the basic principles it

embodies
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“fslami yesil bankacilik’, yenilenebilir enerji sektortini
destekleyici bir pozisyon aliyor.

YESIL SUKUK

Yesil sukuk, Islami finans prensipleriyle uyumlu ve ih-
raciyla saglanan fonlarin yesil projelerde kullanilmasi
zorunlu olan bir katilim bankacili§i araci olarak karsimiza
cikiyor. Kiiresel Islami yesil finans tiriinleri arasinda en
bliylik paya sahip {irlin olan yesil sukuktan elde edilen
fonlar glines enerjisi, biyogaz enerjisi, rizgar enerjisi,
enerji verimliligi, elektrikli arag gibi projelerde kullani-
liyor. 2021 yilinda diinyada toplam yesil sukuk ihraci 5,3
milyar dolar seviyesini gortirken éniimiizdeki yillarda
glicll bir bliylime trendi bekleniyor.

Kiresel enerji politikalarinin gelisimi ve sektorel yo-
nelimler de g6z oniinde bulunduruldugunda enerjide
yesil donlisimiin agirhigini glinden gline daha gok his-
sedilecedini sdylemek miimkiin. Yesil finansin talebi
ve bliylikligl de yine bu duruma paralel bir sekilde
geligecektir. Model itibariyla yeni diizene entegrasyon
yatkinlig1 gosteren katilim bankaciligi igin gelecek yeni
firsatlara gebe olabilir.

principles. ‘Islamic green banking”, which aims to provide
financing support to the sustainability and green-themed
projects of Islamic banks, takes a supportive position in
the renewable energy sector.

GREEN SUKUK

Green sukuk is a participation banking tool that complies
with Islamic finance principles and requires the funds
its issuance provides to be used in green projects. Funds
obtained from green sukuk, which has the largest share
among global Islamic green finance products, are used in
projects such as solar energy, biogas energy, wind energy,
energy efficiency and electric vehicles. While the global
green sukuk issuance reached 5.3 billion dollars in 2021,
a strong growth trend is expected in the coming years.

It is possible to say that the weight of the green
transformation in energy will be felt more and more each
day, considering the development of global energy policies
and sectoral trends. The demand and size of green finance
will also develop in parallel with this situation. The future
may be pregnant with new opportunities for participation
banking, which shows a tendency to integrate into the
new order in the model.
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Albaraka Tiirk Genel Miidiir Yardimcisi - Deputy General Manager of Albaraka Turk Mehmet Fatih Yorulmaz

ENERJI SEKTORUNE DESTEK
SUPPORT 10 THE ENERGY SECTOR

Ibaraka Turk 1 Kasim 2021 tarihinden bu yana,

sosyal, gevresel ve yonetisimsel kriterler dogrul-
tusunda degerlendirme yapan Istanbul (BIST) Stirdiirii-
lebilirlik Endeksi'nde yer alan ilk katilim bankasi olma
unvanina sahiptir. Bankamiz ayni zamanda diinyanin
en prestijli gevre projesi olan Karbon Saydamlik Pro-
jesi kapsaminda notunu artirarak 2021 yilinda “iklim
degdisikligi” ve “su giivenligi” kategorilerinde notunu B
derecesine yiikseltmistir.

Albaraka Tirk, bankanin faaliyetleri sonucu ortaya
¢ikan iklim ytktn{ hesaplamak i¢in Bilimsel Temelli
Hedefler Olusumu (SBTi) caligsmalarini stirdiirmektedir.
Iklim krizi ile miicadelenin takipgisi olan Bankamiz,
Iklimle Baglantili Finansal Beyan Gorev Giicii (Task
Force On Climate Related Financial Disclosure) tav-
siyeleri kapsaminda iklim degisikligi sonucu ortaya
cikabilecek finansal risklerin hesaplanmasiyla ilgili
galigsmalar yiiritmektedir.

Bankamiz miisterilerin enerji sektériine yonelik ihti-
yaglarini karsilamak amaciyla, uygun oranli finansman
imkanlari da sunmaktadir. Dogal enerji tiiketimine
destek sagdlayan glines enerjisi, glines panelleri, riizgar
tribinleri, su kuyusu, hidrofor vb. sistemleri igin miigte-
rilerin finansman ihtiyaglarina katki sadlayan Albaraka
Tlrk, Gri Su/Gevre Finansmani triind ile kurumsal,
ticari ve bireysel segmentte yer alan musterilerimize;
gri su geri kazanim sistemleri, merkezi 1sitma sistemine
gecis, bina1s1 yalitimyi, kirliligi onleyici filtreleme sis-
temleri, hane dogalgaz donlisimii ve elektrikli/ hibrid
araclar gibi alanlarda kullanabilecekleri uygun oran
ve vade segenekli finansman sunmaktadir.
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Albaraka Tiirk is the first participation bank to be included
in the Istanbul (BIST) Sustainability Index, which has been
evaluated in line with social, environmental and govern-
ance criteria since November 1, 2021. At the same time, our
Bank has increased its rating within the scope of the Carbon
Disclosure Project, which is the most prestigious environ-
mental project in the world, and raised its rating to Bin the
‘climate change” and “water security” categories in 2021.

Albaraka Turk continues its Science Based Targets in-
itiative (SBTI) studies to calculate the climate burden
resulting from the bank's activities. Our Bank, which
follows the struggle against the climate crisis, carries
out studies on the calculation of financial risks that may
arise as aresult of climate change within the scope of the
recommendations of the Task Force On Climate-Related
Financial Disclosure.

Our bank also offers affordable financing opportunities
to meet its customers' needs in the energy sector. With
Albaraka Turk Gray Water/Environmental Financing
product, which contributes to the financing needs of cus-
tomers for solar energy, solar panels, wind turbines, water
wells and hydrophore systems etc. that support natural
energy consumption, gray water recovery systems are
offered to our customers in the corporate, commercial
and individual segments. It also offers financing with
affordable rates and maturity options that can be used
in areas such as the transition to a central heating sys-
tem, building thermal insulation, anti-pollution filtering
systems, household natural gas conversion and electric/
hybrid vehicles.



Emlak Katilim Stratejik Planlama Midiru .
Emlak Katiim Strategic Planning Manager Ahmet Ikizoglu
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ENERJI SEKTORUNDE KATILIM
FINANSIN KONUMU

POSITION OF PARTICIPATION FINANCE
IN'THE ENERGY SECTOR

N

-

K atilim Finans Sektoriiniin toplumsal faydayi esas
alan yaklasimi gergevesinde toplum yararina olan,
slrdiiriilebilir bir gelecek projeksiyonuna hizmet edecek
bir bakis acisi ile hareket etmesi gerekmektedir. Diger
taraftan katilim bankacilidi ilkeleriyle ortismeyecek,
insan sagligina ve/veya toplumsal yasama zarar verme
potansiyeli bulunmayan projelere finansman saglama
mecburiyeti bulunmaktadir. Bu yonuyle degerlendirdi-
gimizde strdurtlebilirlik kapsamindaki calismalarin ve
gevre kirliligini azaltan enerji kaynaklarinin desteklen-
mesi 6ncelik kazanmaktadir.

Uluslararasi Siirdiiriilebilir Kalkinma Programi dogrul-
tusunda yoksullugu sona erdirme, gezegeni koruma ve
herkes igin refah saglamaya yonelik belirlenen hedefler,
katilim bankalarinin dogasi ile uyumlu olmasi nedeniyle,
sektoriin 6n saflarda yer almasini saglayacaktir. Fon
tahsis slireglerinde gevreye ve insan sagligina duyarly,
slirdiriilebilir bir gelecek vizyonuyla dederlendirmelerin
yapilmasi, sirdiiriilebilirlik raporuna sahip olan firma-
larin onceliklendirilmesi, rekabetci ve daha avantajli
kosullarin saglanmasi gibi yaklasimlar ile stirdiiriile-
bilirlik calismalar: gelistirilebilecektir.

Emlak Katilim olarak; iirin ve hizmetlerimizi gevreye
ve insana fayda saglayacak sekilde gelistirmeye devam
ediyoruz. Yenilenebilir enerjiye yatirim yapmak isteyen
miisterilerimize, leasing anlagmalari sayesinde uygun
kar oranlariyla ylizde 100 leasing finansmani imkani
sunarken, Gat1 Glines Enerijisi Santrali (Cat1 GES) alaninda
yaptigimiz is birlikleri gercevesinde bireysel mesken
gat1 Uistli glines enerjisi sistemi kurulumuna yonelik
finansman destegdi saglamaktayiz.

The Participation Finance Sector has to act with a
perspective that will serve the benefit of the society and
a sustainable future projection within the framework of
its approach based on social benefit. On the other hand,
there is an obligation to provide financing for projects that
comply with the principles of participation banking and
do not have the potential to harm human health and/or
social life. Considering this aspect, supporting the studies
within the scope of sustainability and energy sources that
reduce environmental pollution gains priority.

In line with the International Sustainable Development
Program, the targets set to end poverty, protect the
planet and provide prosperity for all will ensure that
the sector is at the forefront as it is in line with the
nature of participation banks. Sustainability studies
can be developed through approaches such as in the fund
allocation processes making evaluations with a vision of
a sustainable future that is sensitive to the environment
and human health, prioritizing companies that have
sustainability reports, and providing competitive and
more advantageous conditions.

As Emlak Katilim; we continue to develop our products
and services in a way that will benefit the environment
and people. While we offer our customers who want to
invest in renewable energy 100 percent leasing financing
with affordable profit rates thanks to leasing agreements,
we also provide financial support for the installation of
an individual residential rooftop solar energy system
within the framework of our collaborations in the field
of Rooftop Solar Power Plant (Rooftop SPP).

katiimfinans
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Kuveyt Tirk Kobi Bankaciligindan Sorumlu Genel Miidiir Yardimcisi
Executive Vice President - SME Banking Abdurrahman Delipoyraz

ENERJI SEKTORUNDE
KATILIM FINANSIN KONUMU

POSITION OF PARTICIPATION
FINANGE IN'THE ENERGY SECTOR

T tirkiye'nin 6ncti katilim finans kurulusu olarak enerji
gesitliligini artirmak, enerji arzini stirdiiriilebilir
kilmak ve 6z tiiketime katki saglamak amaciyla yeni-
lenebilir enerji alanindaki finansman destedini artiriyo-
ruz. Bu dogrultuda Tiirkiye'nin 6nde gelen firma ve sivil
toplum kuruluslariyla is birligi protokolleri imzaliyoruz.

Bugiine kadar yatirimecilarin finansmana kolay ve uygun
kosullarda ulagmasini saglayan birgok GES protokoll
imzaladik. Protokollerle hem yatirimeilarin finansmana
daha hizli ulagabilmesini hem de yenilenebilir ener-
ji alaninda tilkemizin enerji Uiretimine katki sunmay1
hedefliyoruz.

2022 yilinin ilk yarisinda 130 farkl miigterimizin yaklasik
120 MW'lik ¢cati GES kurulumuna finansman destegdinde
bulunduk. 2021 yilinda bu rakam 79 farkli miisteri ile
90 MW'idi. Sektérde Haziran sonu itibariyla kurulum
yapilan rakam yaklasik 1.100 MW olurken, 2022 sonun-
da kurulacak Gat1 GES beklentisi yaklagik 2.000 MW
civarindadir. Hedefimiz, 2021 yilina kiyasla Gati GES
icin finansman destegdimizi ylizde 100 biiylitmek ve 180
MW'lik cati GES finansmanina aracilik etmektir. 2022
yili sonunda yenilenebilir enerjiye yonelik finansman
deste@imizi 2,5 milyar TL'ye ulagtirmay1 hedefliyoruz.

Yenilenebilir enerji alaninda yapilan her yeni yatirim,
enerji gesitliligini artirarak cari agigin kapanmasina
pozitif katki sunarken temiz enerji iretiminin artmasini
ve yayginlasmasini da sagliyor. Biz de yesil ve yenile-
nebilir enerji alaninda faaliyet gosteren veya géstermek
isteyen firmalara uygun kosullarda finansman destegi
vererek izerimize diiseni yapmaya devam edecegiz.
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As Turkiye's leading participation finance institution,
we increase financing support in renewable energy to
increase energy diversity, make energy supply sustainable
and contribute to self-consumption. In this direction, we
sign cooperation protocols with Tirkiye's leading compa-
nies and non-governmental organisations.

To date, we have signed many SPP protocols that enable
investors to access finance easily and under advantageous
conditions. With the protocols, we aim to allow investors
to access financing faster and contribute to our country's
energy production in renewable energy.

In the first half of 2022, we provided financing support
to the 120 MW rooftop SPP installation of 130 different
customers. In 2021, this figure was 90 MW with 79 differ-
ent customers. While the number of installations in the
sector as of the end of June is approximately 1,100 MW,
the expectation of the Roof SPP to be installed at the
end of 2022 is around 2,000 MW. We aim to increase our
financing support for Roof SPP by 100% compared to 2021
and to mediate the financing of 180 MW roof SPP. We aim
toimprove our financing support for renewable energy to
2.5 billion TL by 2022.

Each new investment in renewable energy increases
energy diversity and contributes positively to closing
the current account deficit while growing and expanding
clean energy production. We will continue to do our part
by providing financial support to companies operating
or wishing to operate in the green and renewable energy
field under profitable terms.



Turkiye Finans Ticari Bankacilik Genel Mudir Yardimcisi
Corporate Banking Sales Director at Tiirkiye Finans Murat Altun
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SUrdUrUlebihr tretimin odadinda olan sektorlerin baginda
enerji geliyor. Finans ve enerji sektorlerinin entegre bir
sekilde hareket etmesinin, gevreye olan olumsuz etkilerin
azaltilmasinda ve iklim degisikligine karsi verilen miicadele-
de 6nemli bir rol oynadigini diigtiniiyoruz. Katilim bankalari
olarak, stirdiiriilebilir iretimi destekleyen projelerin artan
finansman ihtiyacini goz éntinde bulundurmal, ilkemizin
hedefleri dogrultusunda kurulmasi gereken Glines Enerji
Santralleri (GES) ve Riizgar Enerji Santralleri (RES) igin fi-
nansman ¢oziimleri sunmaliyiz.

Bu bakis acisindan hareketle Tirkiye Finans olarak, ¢z tu-
ketim amagcli RES ve GES projelerine yonelik taleplerde,
yatirimin tamamina yakini i¢gin finansman imkani, uzun
vade ve 6demesiz donem gibi alternatifleri musterilerimi-
ze sunuyoruz. Son donemde yapilan yonetmelik degdisik-
likleri ile birlikte, firmalarin kendi ihtiyaci olan elektrigi
uUretmesinin oni daha da agilmakta ve pratikte karsilasi-
lan kisitlamalarin kaldirilmasi igin ilgili mevzuat devamli
olarak giincellenmektedir. Tlrkiye Finans olarak, yiiriir-
likteki diizenlemelerin el verdigi 6lgtide, firmalarin enerji
bakimindan “Ureten tiiketici” olmasi yolunda yapmalari
gereken yatinnmlari destekliyoruz. Ayrica Paris Iklim An-
lasmasi geredi, tim sektorlerin karbon notr yatirimlarini
desteklemek amaciyla VAP'larin da (Verimlilik Artirici Proje)
finansmanina katkida bulunuyoruz. Tim bunlara ek olarak,
tesis kurulum hizmeti veren EPC (Engineering, Procurement,
Construction) firmalari ile ig birlikleri yaparak, yatirim karari
alacak olan firmalara finansal danigsmanlik hizmeti veriyo-
ruz. Ayrica kurumsal finansman destedi, proje finansmani
gibi iirlinlerimize ek olarak Leasing'i de bir alternatif olarak
miisterilerimize sunuyoruz.

Ulkemizde firmalarin ve bireylerin temiz enerji déniisim-
lerinin tamamlamasinin, sifir karbon hedefine olan pozitif
etkisini biliyor ve tim bu desteklerin, Gilkemizin enerji arz
giivenligine 6nemli katkilar yapacagini diisiiniiyoruz. Tir-
kiye Finans olarak, lilkemizde bugiine kadar toplam 525 MW
kapasiteye sahip yenilenebilir enerji tesisine 420 milyon
dolarn lizerinde fon sagladik. Ozellikle son ti¢ yildir, proje
finansmani gergevesinde yenilenebilir enerji yatirimlari-
n1 odadimiza aldik ve bu alanda portfoylimiize kattigimiz
projelerin tamaminin yenilenebilir enerji projeleri olmasina
ozen gosterdik. Mevcut portfoyimiizin de ylizde 71'inin
yenilenebilir enerji projelerinden olugmasi bu stratejimizin
en somut kanitidir.

YENILENEBILIR ENERJI
YATIRIMLARI ODAGIMIZDA

RENEWABLE ENERGY INVESTMENTS
ARE OUR FOCUS

Energy is one of the sectors that are at the centre of sustainable
production. We believe that the integrated action of the
finance and energy sectors plays a vital role in reducing the
negative impacts on the environment and in the fight against
climate change. As participation banks, we should consider
the increasing financing needs of projects that support
sustainable production and offer financing solutions for Solar
Power Plants (SPP) and Wind Power Plants (WPP), which
should be established in line with the goals of our country.
From this point of view, as Tiirkiye Finans, we offer our
customers alternatives such as financing opportunities,
long-term and grace period for almost the entire investment
in requests for RES and SPP projects for self-consumption.
With the recent changes in the regulations, the way for
companies to produce the electricity they need is further
paved, and the relevant legislation is constantly updated to
remove the restrictions encountered in practice. As Tiirkiye
Finans, we support the investments that companies need
to make to become “productive consumers” in energy to the
extent permitted by the requlations in force. In addition, we
contribute to the financing of EEPs (Efficiency Enhancing
Projects) to support carbon-neutral investments in all sectors
per the Paris Climate Agreement. Moreover, we cooperate with
EPC (Engineering, Procurement, Construction) companies that
provide facility installation services and financial consultancy
services to companies that will make investment decisions.
In addition to our products such as corporate finance support
and project finance, we also offer Leasing as an alternative
to our customers.

We are aware of the positive impact of the completion of clean
energy transformations of companies and individuals in our
country on the zero carbon target, and we think that all these
supports will make significant contributions to the energy
supply security of our country. As Turkiye Finans, we have
provided more than $420 million in funding for renewable
energy facilities with a total capacity of 5256 MW in our
country. Especially for the last three years, we have focused
on renewable energy investments within the framework of
project finance, and we have ensured that all of the projects we
add to our portfolio in this area are renewable energy projects.
The fact that 71% of our current portfolio consists of renewable
energy projects is the most concrete proof of this strategy.

katiimfinans
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Vakif Katilim Pazarlamadan Sorumlu Genel Midiir Yardimcisi - Deputy General Manager of Marketing at Vakif Katiim  Biilent Taban

CEVRE DOSTU ENERJI

YATIRIMLARINA ONCELIK

PRIORITY FOR ENVIRONMENTALLY
FRIENDLY ENERGY INVESTMENTS

V akif Katilim olarak stirdiiriilebilirligi merkezimize
aldik. Bubakis agisindan hareketle ig modellerimizi,
Paris fklim Degisikligi Anlagmasi'yla taraf olunan Yesil
Mutabakat ve fklim Degisikligi Eylem Plani kapsaminda
giincelledik. Faaliyetlerimizi Birlegsmis Milletler'in (BM)
Stirdiirilebilir Kalkinma Plani gergevesinde yiiriitiiyor ve
bu kapsamda gevreye dost enerji yatinnmlarina finans-
man destedi vermeyi onceliklendiriyoruz. Tirkiye'nin
enerjide disabagimliligini azaltmasina katkida bulunmak
igin yenilenebilir ve sirdiiriilebilir enerjide kar/zarar
ortakliklarn gergeklestiriyoruz.

Kamu ve 0zel sektore Yesil Finansman destegi sunarak,
yenilenebilir enerji projelerinin hayata gegmesine katki
sagliyor, gelecek nesillere daha yasanabilir bir diinya
birakma hedefine gore hareket ediyoruz. KOBI'lerimizin
yesil enerji alaninda finansmana erisimlerini kolaylas-
tirmak amaciyla, hemen her Girlin kalemimizde giin-
celleme ve gelistirmeler yapiyor; yatinmcilarin enerji
projelerine yonelik ugtan uca danigmanlik saglayarak,
finansal gozlimler sunuyoruz.

Ayrica modern, teknoloji tabanli tarim ve hayvanciligin
desteklenmesine yonelik ¢oziim ortakliklari gergekles-
tiriyoruz. Tarim arazilerinin modern, tasarruflu sulama
sistemleriyle bulugsmasi, modern ekipmanlarin kulla-
nilmasi, yesil tarim ihtisas bolgelerinin olusturulmasi
ve ihtiya¢ duyulan enerjinin yenilenebilir, temiz kay-
naklardan saglanmasina yonelik verdigimiz desteklerle
sanayicimizin, ¢iftgilerimizin yaninda oluyoruz. Céziim
ortakligi kapsaminda yaptigimiz is birliklerine bir ye-
nisini daha ekleyerek iklimSA ile protokol imzaladik.
Uzman ekiplerimizce belirlenen projeksiyon kapsaminda
IklimSA tarafindan kurulacak olan gati tistii glines ener-
jisi santrali (GES) projelerine yonelik finansman destegi
sagliyoruz. Vakif Katilim olarak gevreye saygili her tiirla
yatirimi desteklemeye devam edecegiz.
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As Vakif Katilim, we have taken sustainability into
our centre. From this point of view, we have updated
our business models within the scope of the Green
Consensus and Climate Change Action Plan, to which
we became a party with the Paris Climate Change
Agreement. We carry out our activities within the
framework of the United Nations (UN) Sustainable
Development Plan, and in this context, we prioritise
financial support for environmentally friendly energy
investments. We make profit/loss partnerships in
renewable and sustainable energy to help Turkiye
reduce its dependence on foreign energy.

We contribute to the realisation of renewable energy
projects by providing Green Finance support to the
public and private sectors. We act according to the goal
of leaving a more livable world to future generations.
To facilitate our SMEs' access to green energy finance,
we make updates and developments in almost every
product item and provide financial solutions by
providing end-to-end consultancy for investors' energy
projects.

We also acknowledge solution partnerships to
support modern, technology-based agriculture and
animal husbandry. We stand by our industrialists and
farmers with the support we provide for the meeting of
agricultural lands with modern and efficient irrigation
systems, the use of modern technological equipment,
the creation of green agriculture specialisation zones
and the supply of the needed energy from renewable
and clean sources. We signed a protocol with IklimSA
by adding a new one to the collaborations we made
within the scope of the solution partnership. We
provide financing support for rooftop solar power plant
(SPP) projects to be established by IklimSA within the
projection scope determined by our expert teams. As
Vakif Katilim, we will continue to support all kinds of
investments that respect the environment.



Ziraat Katilim Strateji Planlama Boliim Baskani
Head of Strategy Planning Department, Ziraat Participation Biilent Goban
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K Uresel enerji yatirimlar 2020'de pandemi nedeniyle
ylzde 4'ltk daralma yasarken, 2021 yil sonunda
ylzde 101uk artis ile pandemi 6ncesi seviyelerine geri
dondu. Kiiresel enerji yatirimlar: 2021 yilinda 1,9 trilyon
dolara yiikselirken, bu yatinmlarin enerji tiretimi ve nihai
kullanicilarin oldugu sektorlerde arttidi, geleneksel yakit
uretiminden uzaklastigi anlasilmaktadir.

Enerji Uretimine yapilan yeni yatinmlarin basinda
yenilenebilir enerji gelmektedir. 2021'de yeni Uiretim
kapasitelerine harcanan toplam 530 milyar dolarin yak-
lasik ylizde 70'ini yenilenebilir enerjinin olusturdugu
goriilmektedir. Ulkemizde ise enerji sektoriine kullan-
dirilan fonlarda 2005-2021 doneminde ytizde 5400'den
fazla nakdi fon buiylimesi gergeklesmistir. 2021 yil sonu
itibarniyla enerji yatirimlari 30 milyar dolar seviyelerine
gelmistir. Kiiresel kosullarin degismesi, temiz enerjiye
olan ihtiyacin ve ilkemizde enerji yatinmlarinin art-
masiyla birlikte yenilenebilir enerji sektoriine yonelim
de giderek hizlanmistir.

Reel sektoriin geligimini 6zellikle destekleyen Katilim
Bankaciligi'nin, artan enerji ihtiyaci ve buna bagh yati-
rnimlar desteklemeye yonelik caligmalar sektor ortala-
masinin Uzerinde devam edecektir. Zira surdurulebilir
enerjiye gegisin saglanmasi ve emtia fiyatlariyla birlikte
enerji fiyatlarinda goriilen artiglardan iilkemizin en az
etkilenmesi igin yerelde enerji sektorinin tegviklerle
fonlanmasi gerektigi dederlendirilmektedir.

Ziraat Katilim biinyesinde etik finansman anlayisiyla ana
faaliyet konusu enerji olan firmalarimiza sagladigimiz
aktif fon biiytkligimiiz, 2022 2. Ceyrek sonu itibariyla
4 milyar TL'nin tzerine ¢ikmistir. Tim bunlar birlikte
ele alindidinda; Katilim Bankalarinin temiz, ulasilabilir
ve givenilir enerjinin saglanmasi amaciyla enerji sek-
tértine sundugu siirdurtlebilir finansman faaliyetlerini
artirarak devam ettirip gelistiren 6ncl bankalar olacagi
goristindeyiz.

ENERJ] SEKTARGNDE KATILIM
BANKALARI GNCii OLACAK

PARTICIPATION BANKS WILL BE
PIONEERS IN THE ENERGY SECTOR

While global energy investments contracted by 4%
in 2020 due to the pandemic, they returned to pre-
pandemic levels with an increase of 10% at the end of
2021. While global energy investments increased to
1.9 trillion dollars in 2021, it is understood that these
investments increased in energy production and end
users sectors and moved away from traditional fuel
production.

Renewable energy is at the forefront of new investments
in energy production. Renewable energy accounts for
approximately 70% of the total 530 billion dollars spent
on new generation capacities in 2021. In our country,
more than 5400% growth in cash funds was assembled
in the funds provided to the energy sector between
2005-2021. By the end of 2021, energy investments have
reached 30 billion dollars. With the change in global
conditions, the need for clean energy and the increase
in energy investments in our country, the orientation
to the renewable energy sector has also accelerated.

Participation Banking, which primarily supports the
development of the real sector, will continue its efforts
to support the increasing energy need and related
investments above the sector average. This is because
itis considered that the energy sector should be funded
locally with incentives to ensure the transition to
sustainable energy and to minimise the impact of our
country on the increases in energy prices along with
commodity prices.

As of the end of the second quarter of 2022, our
active fund size, which we provide to our companies
whose main field of activity is energy, has exceeded
4 billion TL with an ethical financing approach within
Ziraat Participation. Taken together, we believe that
Participation Banks will be the leading banks that
continue developing their sustainable financing
activities offered to the energy sector to provide clean,
accessible and reliable energy.



28 DANISMA KURULU

b&d ADVISORY BOARD TKBB Merkezi Danisma Kurulu Uyesi - TKBB, Member of the Central Advisory Board Prof. Dr. Abdullah Kahraman

"
i
aill

Fikhi Perspektiften

YESIL FINANS
GREEN FINANCE FROM A FIOH PERSPECTIVE

|
Yesil finans kavranminin en fazla The sector in which the concept of green
yakistigr sektor katilim sektoriidiir finance fits best is the participation sector
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Finansal faaliyetler bas dondiiriicii
bir hizla devam ederken iginde
yasadigimiz gezegen ciddi
sarsintilar gegirmektedir

agimizda finansal faaliyetler bas dondiriict bir
hizla devam ederken i¢inde yasadigimiz gezegen
ciddi sarsintilar gegirmektedir. Liksl ve rahat
i¢in sinirlan zorlayan insanoglu bir taraftan istedi-
gini belli 6lglide elde ederken bir taraftan da basta gevre
olmak tizere {lahi iradenin kendisine emanet ettigi pek
gok seyi tahrip ederek adeta bindigi dali kesmektedir.
Bu yoniyle gelecek nesillere belki maddi degeri yik-
sek mali miraslar birakabilse de degeri bigilemeyen ve
madde ile satin alinamayan degerlerden onlari mahrum
birakmaktadir. Zira Sanayi Devrimi'nden sonra seri uire-
timin ve endistriyel Urlinlerin artmasi insanligin maddi
refahini artirsa da manevi alanini kisirlagtirmakta, temiz
gevre bakimindan ise onu daha dar alanlara mahkum
etmektedir. Boylece maddi refahin elde edilmesi igin
milyarlar harcanirken sifir maliyetle kendisine emanet
edilen gevre, sanayi atiklariyla ifsat edilmektedir. insan
kendi koti sonunu kendi eliyle hazirlamaktadir. Yice
kitabimiz Kur'an Rm suresinin 41. Ayetiyle bu gergege
gok genel bir sekilde ve su ifadelerle isaret etmektedir:

“(Allah'in buyruklarini umursamaz héale gelen su) insan-
larin kendi elleriyle yapip ettikleri sonucunda karada ve
denizde ¢lirtime ve bozulma basladi. Bu gekilde (Allah)
belki (dogru yola) geri donerler diye yaptiklarinin bazi
(kotli) sonuglarini onlara tattiracaktir”.

Bu ayette bahsedilen “fesad” kelimesi, haksizlik, adalet-
sizlik, kan, gézyasi, diinya savaglari, niikleer felaketler,
asiri silahlanma, gevre kirliligi, uyusturucy, alkol, cinsel
sapikliklar, teror ve anarsi gibi her tiirden kotiltigii ifade
etmektedir. Bir bagka ayette su kaynaklariyla ilgili tehli-
keye dikkat gekilerek soyle buyurulmaktadir:

‘O inanmayanlara de ki: Bana haber soyleyin bakalim,
eder suyunuz yerin dibine batip gekiliverse artik size
kim bir akar su getirecek?!” (Miilk,67/30).

flk baglarda adeta kutsadiklar teknolojinin zararli yan
etkilerini ve meydana getirdigi tahribati fark eden kimi
devletler s6z konusu tahribatlarin 6niinti almak ve yikilani
tamir etmek igin de milyarlarca para harcamaya basladi.
Mesela meydana gelen gevre kirlenmelerini 6nlemek ve
dogal gevreyi korumak igin gesitli kampanyalar baglatildi.

While financial activities continue at a fast pace in our
age, the planet we live on is going through severe shocks.
While pushing the limits for their luxury and comfort,
people, on the one hand, get what they want to a certain
extent; on the other hand, they destroy themselves by
destroying many things entrusted to them by the divine
will, especially the environment. In this respect, although
we may leave financial legacies of high material value to
future generations, we deprive them of invaluable values
that cannot be bought. This is because, although the
increase in mass production and industrial products after
the Industrial Revolution increased humanity's material
well-being, it sterilised its spiritual area and condemned
them to narrower areas in terms of a clean environment.
Thus, while billions are spent to achieve material welfare,
the environment entrusted to it at zero cost is destroyed
by industrial wastes. People are preparing their fatal end
with their own hands. The 41st verse of Surah Ar-Rumin
the holy Qur'an points to this fact in a very general way
and with the following expressions:

‘Corruption has spread on land and sea as aresult of what
people’'s hands have done, so that Allah may cause them
to taste the consequences of some of their deeds and
perhaps they might return to the Right Path ”

The word “corruption” mentioned in this verse refers to
all kinds of evil such as injustice, inequity, blood, tears,
world wars, nuclear disasters, excessive armament,
environmental pollution, drugs, alcohol, sexual
perversions, terrorism and anarchy. In another verse,
the following is stated by drawing attention to the danger
related to water resources:

Say, “Consider this: if your water were to sink into the
earth, then who else could bring you flowing water?”
(Al-Mulk, 67/30)

At first, some states, realising the harmful side effects
and destruction of the technology they sanctified,
began spending billions of money on preventing the
destruction in question and repairing what was destroyed.
For example, various campaigns were launched to
prevent environmental pollution and protect the natural
environment. Serious investments have been made
and continue to be made for this purpose. At this point,

While financial activities confinue at a
fast pace, the planet we live on is going
through serious surprises
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Bunun igin ciddi yatinmlar yapildi ve yapilma-
ya devam etmektedir. Bunoktada énce sembol
bir renk olan yesil segildi. Yesil, saf, temiz, do-
gal ve bozulmamig gevreyi temsil etmektedir.
Artik cevre dostu olan her gey yesile boyandi
ve yesil sifati ile kullanilmaya baslandi. Hatta
finans diinyasi da bundan nasibini aldi ve "yesil
finans” kavrami uiretildi. Zira sirf maddi getiri
boyutunu disiinerek sorumsuzca ve bencilce
her projeyi desteklemenin gevre aleyhine ciddi
sorunlar olusturdugu gorildd.

Yesil finans, doga dostu projeler igin finans
destedi saglayan kuruluslarin kullandidi olumlu
bir kavramdir. Bu kavram; finans sektoriinii ve
is diinyasini gevre dostu projelerle, tirlin ve tek-
nolojilerle bulusturmayi hedeflemektedir. Zira
guintumduzde kontrolsiiz ve bilingsiz bir gekilde
tiiketilen fosil yakitlar, kiiresel isinmaile iklim
dedisikligi riskini biiylik 6lgiide artirmakta-
dir. Bundan dolay1 hem is diinyasinda hem
de glindelik hayatta glineg ve riizgar enerjisi
gibi yenilenebilir enerji kullaniminin tercih
edilmesi 6nem arz etmektedir. Her gegen giin
atmosfere salinan zehirli gaz oranini, gevre
kirliligini ve karbon ayak izini azaltmak is-
teyenler enerji tasarruflu alternatif iirlinlere
yonelmek durumunda kalmaktadirlar. Bunun
igin yenilenebilir ve tasarruflu enerji alanin-
da ortaya konulan iirtin, hizmet ve projelerin
kullaniminin tesvik edilmesi gerekmektedir.
Iste bu noktada “"yesil finans” kavrami ¢n plana
¢ikmakta ve kullanilmaktadir.

Yesil finans kapsaminda faaliyet gosteren fi-
nans kuruluslari, doga ve gevre dostu projeler
i¢gin finansman destegdi saglamaktadir. Bu pro-
jelerin temel amaci, gevresel sorunlara karsi
etkili, genis kapsamli ve pazar odakli gozimler
uretebilmektir. Giniimiizde gevre dostu olarak
tanimlanan teknolojilerin dahil oldugu bazi
alanlar, yenilenebilir enerji kaynaklari, eneriji
verimliligi ve tasarrufu, dogal hayatin korun-
masl, geri doniistiiriilebilir igerikler ve atiklar,
sera gazl emisyonunun azaltilmasi, hava ve

Bencilce her projeyi desteklemenin
cevre aleyhine ciddi sorunlar
olusturdudu gorildi
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Cevre Dostu
Teknolojilerin Dahil
0ldugu Bazi Alanlar:

* Yenilenebilir enerji
kaynaklarn
+ Enerji verimliligi ve
tasarrufu
+ Dogal hayatin
korunmast
+ Geri dontisturtiilebilir
igerikler ve atiklar
+ Sera gazl
emisyonunun
azaltilmasi
+ Hava ve gevre
kirlili§inin azaltilmasi
+ Bitki bazli tirtin ve
malzeme kullanimi
* Ham madde
tiiketimin azaltilmasi
+ Endistriyel ekoloji

Some Areas Including

Eco-Friendly
Technologies:

+ Renewable energy
sources
+ Energy efficiency and
conservation
« Protecting Natural life

+ Recyclable ingredients

and waste
+ Reducing greenhouse
gas emission
+ Reducing air and

environmental pollution

+ Using plant-based
products and materials

+ Reducing raw material

consumption
+ Industrial ecology

Selfishly supporting every
project has been shown fo
DoSe severe environmental
problems

green, a symbol colour, was chosen first. Green;
represents pure, clean, natural and unspoiled
environment. Everything environmentally
friendly has now been painted green and
used as green. In fact, the financial world also
got its share from this, and the concept of
'green finance" was created. This is because
irresponsibly and selfishly supporting every
project simply for profit has been shown to pose
severe environmental problems.

Green finance is a positive concept used by
organisations that provide financial support for
environmentally friendly projects. This concept
aims to bring together the finance sector and
the business world with environmentally
friendly projects, products and technologies.
Because fossil fuels, which are uncontrollably
and unconsciously consumed, significantly
increase the risk of global warming and climate
change. Therefore, it is essential to prefer using
renewable energy such as solar and wind energy,
both in the business world and in daily life.
Those who want to reduce the rate of toxic gas
released into the atmosphere, environmental
pollution and carbon footprint daily have to
turn to energy-efficient alternative products. For
this, the use of products, services and projects
in renewable and efficient energy should be
encouraged. At this point, “green finance” comes
to the fore and is used.

Financial institutions operating within the
scope of green finance provide financing
support for nature and environment-friendly
projects. The primary purpose of these projects
is to produce effective, comprehensive and

market-oriented solutions to environmental problems.

Today, some areas where technologies are defined as
environmentally friendly include renewable energy
sources, energy efficiency and saving, protection of natural
life, recyclable contents and waste, reducing greenhouse
gas emissions, reducing air and environmental pollution,
using plant-based products and raw materials, reduction
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gevre kirliliginin azaltilmasi, bitki bazl irtin ve malzeme
kullanimi, ham madde tiiketimin azaltilmasi ve endiistri-
yel ekoloji seklinde siralanmaktadir. Biitlin bu ve benzeri
alanlar bile bozulmanin ne kadar biiyiik ve kapsaml
oldugunu gostermektedir.

Yapilan ve yikilan, bozulan ve 1slah edilen arasinda
denge gozetilmeyince ve bilingsiz hareket edilince
felaket kaginilmaz olmaktadir. Bunun igin genel olarak
islami, 6zel olarak da fikih literatiiriinde asli Arapga
olan "maslahat” ve ‘mefsedet” kavramlarinin merkezi
bir yeri vardir. Mefsedet; dine, insana, topluma ve doga-
ya zararl olan her seyi, maslahat ise bunlarin yararina
olan her hususu ifade eder. Bir geyin mefsedet veya
maslahat olmasinda baskin taraf dikkate alinir. Buna
gore faydasi ylizde 50'yi gegen sey genelde maslahat,
bu oranin altinda kalan ise mefsedet olarak deger-
lendirilir ve hitkmi ona gore belirlenir. Hatta bu iki

Giines ve riizgar enerjisi gibi
venilenehilir enerji kullaniminin tercih
edilmesi 6nem arz etmektedir

|tis vital to prefer renewable energy,
such as solar and wind energy

of consumption and industrial ecology. Even all these and
similar areas show how extensive the deterioration is.

When the balance between the built and the destroyed,
the deteriorated and the reformed is not observed,
disaster is inevitable when acted unconsciously. For
this reason, the concepts of "'maslahad" and "mafsadad”,
which have their origins in Arabic, have a central place
in Islamic literature in general and in figh literature in
particular. Mafsadad refers to everything that is harmful
toreligion, people, society and nature, while maslahad
refers to everything that benefits them. The dominant
group is considered when something is "'mafsadad" or
"maslahad". According to this, what is more than 50%
1s generally considered as maslahad, and what is below
this rate is considered as mafsadad, and its ruling is
determined accordingly. In fact, these two concepts are
so crucial in terms of Islamic thought and figh that a
principle like "def-i mefasit celb-i menafi" is put forward
when it is desired to summarise the goal of Islam and
Islamic rulings. In other words, religion and religious
decrees aim to protect and obtain whatever is in favour
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kavram Islam dusiincesi ve fikih faaliyeti agisindan
o kadar 6nemlidir ki islam'in ve Islami hiikiimlerin
hedefi 6zetlenmek istendiginde “def-i mefasit celb-i
menafi” tarzinda bir prensip ortaya konulur. Yani dinin
ve dini hiitkiimlerin hedefi, insan, toplum, din ve gevre
lehine ne varsa onu korumak ve elde etmek, bunlarin
zararina ne varsa onu da bertaraf etmektir. Bu arada
mefsedetin defi mi yoksa maslahatin elde edilmesi mi
onceliklidir? Sorusuna: “Def-i mefasid celb-i menéafi'den
evladir” kurali ile cevap verilir. Yani zarari bertaraf
etmek yarari elde etmeye Oncelenir. Buna gore; bazi
faydalari olmakla birlikte dine, topluma, gevreye ve
dodaya uzun ve kisa vadede tahribati daha fazla olan
bir projeyi finanse etmek dini agidan sakincalidir ve
insanlik adina sorumluluk tasiyanlar bu gibi projelere
destek vermemelidir.

Son olarak sunu ifade edelim ki yesil finans kavraminin
en fazla yakistidi sektor katilim sektoriidiir. Zira bu sektore
ait olarak hazirlanan hemen her standartta su ifadeler yer
almaktadir: Yapilacak iglem ve finanse edilecek faaliyet
katilim finans ilke ve standartlarina aykiri olmamalidur.
Mesela pay senetleri standardinda su ifadelere yer ve-
rilmistir:

“Faaliyet sahasi Islam'in 6ngordiigi ilke ve hitkiimlere
ters diismeyen sirketlerin kurulmasi ve bu girketlere ait
pay senetlerinin ihrag edilmesi caizdir. Bu temel ilkeye
uymayan sirketlerin kurulmasi ve bunlarin pay senetle-
rinin ihraci ise caiz degildir”.

Islam'in 6ngordiigi ilke ve hitkiimlere ters diisen faaliyet-
ler arasinda gevreye ve canlilara zarar veren faaliyetler de
sayilmistir. Dolayisiyla yesil finansi amacina ulagtiracak
en 6nemli tavir, daima, maslahat olan faaliyetleri destek-
lemek mefsedet olanlardan ise uzak durmak olacaktir.
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of people, society, religion and the environment and
to eliminate whatever is to their detriment. In the
meantime, is the abolition of the mafsadad or the
attainment of the maslahad a priority? This question
is answered with the rule: "Def-1 mefasid is a child
of celb-1 menafi". In other words, eliminating harm is
prioritized over obtaining the benefit. Accordingly, it is
religiously objectionable to finance a project that has
some benefits but is more damaging to religion, society,
environment and nature in the long and short term.
Those who bear responsibility for humanity should not
support such projects.

Finally, let us state that the sector that the concept
of green finance suits best is the participation sector.
The following statements are included in almost every
standard prepared for this sector: The transaction to be
made and the activity to be financed must not be contrary
to the principles and standards of participation finance.
For example, the following statements are included in
the stock certificate standard:

‘Tt is permissible to establish companies whose field of
activity does not contradict the principles and provisions
of Islam and to issue the shares of these companies. The
establishment of companies that do not comply with this
fundamental principle and the issuance of their shares
are not permissible.

Among activities contrary to Islam's principles and
provisions, activities that harm the environment and
living things are also counted. Therefore, the essential
attitude that will make green finance reach its goal will
always be to support beneficial activities and stay away
from illegitimate ones.




Anyone who is working in
a participation

bank or interested in the
sector as well as
undergraduate, graduate,
doctorate students and
academicians can apply!
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Masir Afrika’nin En Biiyiik
Ikinci Ekonomisi:

Africa’s Second Largest
Economy: Egypt

Masir'da EIFA ve Islami
Finans

The EIFA and Islamic Finance
In Egypt

Islam Kallkinma Bankast
Grubu 2022 Yillik
Toplantilari: Iyilesmenin
Otesinde: Dayamkhlik ve
Siirdiiriilebilirlik

Beyond Recovery: Resilience
and Sustainability
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Chief Economist at DEIK Dr. Hakk1 Karatag

AFRIKANIN EN BUYUK IKINCI EKONOMIST:

MISIR

THE SECOND LARGEST ECONOMY IN AFRICA:
EGYPT

Ulke ekonomisi yapisal reformlar ile desteklendiginde muazzam
bir ekonomik potansiyeli aciga cikarabilecektir

When the country's economy is supported with structural reforms, it will be able to
reveal a tremendous economic potential.

Genel Goriiniim ve Firsatlar General Outlook and Opportunities

Afrika kitasinin Nijerya'dan sonra en biiyiik ekonomi-

si, dinyanin ise en biyiik 35. biiytik ekonomisi olan
Misir'da son 20 yilda siyasi galkantilardan dolayi za-

In Egypt, which is the largest economy in the African
continent after Nigeria and the 35th largest economy in

man zaman yatirim ortaminda aksakliklar yasandig:
doénemler olmustur. Buna ragmen salginin en yogun
sekilde hissedildigi 2020 yil1 da dahil olmak tizere Mi-
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the world, there have been periods of disruption in the
investment circumstances in the last 20 years due to
political turmoil. Despite this, the Egyptian economy has
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sir ekonomisi gegtigimiz 5 yilda ylizde 4,5 oraninda
bliylime gostermistir. 2020 yilinda biiylime orani ylizde
3,5'e gerilese de o dénemde biiylime gosteren ender
tilkelerden birisi olmustur. 2021 yilinda biiyiimenin bir
miktar daha gerileyerek ylizde 2,8'e gelmesi beklenirken
2022 ve 2023 yillarinda yltizde 5'in tizerinde bilylime
gostermesi beklenmektedir.

Ekonomide tarim sektori, hidrokarbonlar, imalat, turizm
ve diger hizmet sektorleri ana faaliyet kollarini olugtur-
maktadir. Hizmetler sektériiniin ekonomi igindeki pay1
yltzde 50'nin biraz tizerindeyken, sanayiinin pay1 yiizde
35,6, tarimin payi yiizde 11 seviyesindedir.

400 milyar dolarin Gizerindeki milli geliri, kiiresel dii-
zeyde rakiplerine oranla distik kalan icretler ve 100
milyonu asan niifusu ile Misir ekonomisi ihracata yo-
nelik Gretim Gissti olarak kullanilabilecek bir potansiyele
sahiptir. Ureticiler agirlikli olarak ithal malzemelere
glveniyorlar ve genellikle diisiik katma degerli mallar
uretiyorlar, bu da hidrokarbon olmayan net ihracatin
hala yiikselme muicadelesi verdigi anlamina geliyor.

Ulke ekonomisi yapisal reformlar ile desteklendiginde
muazzam bir ekonomik potansiyeli agiga ¢ikarabilecek-
tir. Ozellikle hidrokarbon sektdrii daha fazla gelisme
i¢in iyi bir potansiyel sergilemektedir. Makroekonomik
kosullarin dengelenmesi (6rnegin yiiksek biitge agidi,
dis ticaret agidi ve kamu borg stokunun azaltilmasi
ve yatirim ortaminin iyilegtirilmesi gibi) hidrokarbon
olmayan sektorlerine dogrudan yatirim gekmeye daha
fazla yardimci olacaktir.

Misir'in Dis Ticareti

Misir'in ithracati 2015 yilindaki 22 milyar dolar sevi-
yesinden yluzde 86 oraninda artarak 2021 yilinda 41
milyar dolara yiikselirken ayni dénemde ithalati fazla
dedismeyerek 74-80 milyar dolar gibi dar bir bantta
seyretmigtir. Bu donemde ihracatin artisinda islenmis
petrol Uirlinleri, dogalgaz ve altin ihracatindaki artiglar
bliylik oranda belirleyici olmusgtur.

Misir ihracatinda ilk 5 sirada yer alan tilkeler (BAE, Suudi
Arabistan, Tiirkiye, ABD ve italya) ihracatin yaklasik tigte
birini olusturmaktadir. ithalat tarafinda ise Cin yiizde
15'lik paylailk sirada yer alirken, ABD yiizde 6,7 ve Suudi

The Egyptian economy has the
potential to be used as a production
hase for export

grown by 4.5% in the last 5 years, including 2020, when
the pandemic was most intense. Although the growth rate
decreased to 3.5% in 2020, it was one of the rare countries
that showed growth at that time. While the change is
expected to decrease slightly to 2.8% in 2021, it is expected
to grow over 5% in 2022 and 2023.

The economy's agriculture, hydrocarbons, manufacturing,
tourism, and other service sectors constitute the main
fields of activity. While the share of the services sector
in the economy is just over 50%, the percentage of the
industry is 35.6%, and the share of agriculture is 11%.

With a national income of over 400 billion dollars, low
wages compared to its competitors at the global level,
and a population of more than 100 million, the Egyptian
economy has the potential to be used as a production base
for export. Producers rely heavily on imported materials
and often produce low-value-added goods, meaning that
net non-hydrocarbon exports are still struggling to rise.
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Arabistan yiizde 6,3 payla Cin'i takip etmek-
tedir. Turkiye, Misir'in en ¢ok ihracat yaptig:
uguncy, en gok ithalat yaptigi besinci tilkedir.
Misir'in thracatinda iglenmis petrol tirlinleri,
dogalgaz, altin ve plastikler toplam ihracatin

Misir ihracatinda ilk
5 Ulke
BAE
Suudi Arabistan

Egypt's frade policy targets
are sefinline with the "Egypt
Vision 2030"

ylzde 40'1n1 olustururken, bu tirtinleri takiben Tarkive

elektrikli cihazlar, yas meyve ve glibreler Mi- ABD

sir'in en gok ihracat yaptigi sektorler olarak ha|ya

one gikmaktadir. Ithalat tarafinda ise ham

petrol, elektrikli cihazlar ve makinalar toplam When the country's economy is supported
ithalatin tigte birini olustururken, bu sektérleri L. with structural reforms, it will be able to
hububat ve otomotiv ithalati takip etmektedir. Top 5 Countries in reveal a tremendous economic potential. The
Misir'n ticaret politikasi hedefleri, "Musir Viz- Egypt Export hydrocarbon sector, in particular, shows good
yonu 2030"a uygun olarak belirlenmistir. Buna UAE potential for further development. Stabilising
gore hedef, Misir'in 2025 yilina kadar Orta Dogu Saudi Arabia macroeconomic cgnditions (such as the high
ve Kuzey Afrika bolgesinde lider bir endiist- Tilrkiye budget deficit, forglgn tra‘fle deficit and public
riyel ekonomi ve orta teknolojili tiriinler icin debt stock reduction and improvement of the
ana ihracat merkezi haline getirilmesidir. Bu USA investment climate) will help attract more direct
hedefe yénelik olarak mikro, kiigiik ve orta Italy investment in non-hydrocarbon sectors.

Olgekli igletmeler gelistirmek, ihracatin tegviki

ve ithalatin rasyonellestirilmesi, yaraticilik ve inovas-
yonu desteklemek, enerji tasarrufu, teknik ve mesleki
egitimin gelistirilmesi ve is ortaminin iyilestirilmesi
gibi hususlar planlanmistir.

Dogrudan Yabanc: Yatirnmlarin Goriiniimii

Misir'a gelen (net) dogrudan yabanci yatirim tutari
2007 yilindaki 11,5 milyar dolar seviyesindeyken, siya-
si galkantilarin yatirimin ortamini bozmasi ve salgin
sebebiyle 2020 yilinda 5,8 milyar dolara gerilemigtir.
Ancak son yillarda iilke, yatirim igin tekrar cazibesini
artirmaya baslamistir. 2018-2020 doneminde toplam
dodrudan yabanci yatirim miktar: 38 milyar dolar olan
Misir, 2020 yilinda 132 milyar dolarlik toplam yabanci
sermaye stogu ile diinyada 45. siradadir.

2020 yili itibanyla; Tirkiye'nin yurt digina gergeklestirdi-
Ji 44 milyar dolar dederindeki toplam dogrudan yatirim
stogunda Misir 244 milyon dolar ve yiizde 1 pay ile 20.
siradadir. Yurt disindan Tiirkiye'ye gelen 218 milyar dolar
degerindeki toplam dogrudan yabanci yatirim stogunda
ise Misir 25 milyon dolar ile 44. siradadir.

Misir'in ticaret politikasi hedefleri,
"Misir Vizyonu 2030"a uygun
olarak belirlenmistir
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Egypt's Foreign Trade

While Egypt's exports increased by 86%, from 22 billion
dollars in 2015 to 41 billion dollars in 2021, its imports did
not change much in the same period and remained in a
narrow band of 74-80 billion dollars. In this period, the
increase in exports of processed petroleum products,
natural gas and gold was largely determinant.

The top 5 countries in Egypt's exports (UAE, Saudi Arabia,
Tuirkiye, USA and Italy) account for approximately one-third
of the exports. On the import side, China ranks first with
a share of 15%, followed by the USA with 6.7% and Saudi
Arabia with a share of 6.3%. Turkiye is the third country
where Egypt exports the most and the fifth country that
imports the most.

While processed petroleum products, natural gas, gold
and plastics constitute 40% of the total exports in Egypt,
electrical appliances, fresh fruit, and fertilisers stand out
as the sectors to which Egypt exports the most. On the
import side, crude oil, electrical devices and machinery
account for one-third of the total imports, followed by
grain and automotive imports.

Egypt's trade policy targets have been determined
following the "Egypt Vision 2030". Accordingly, the goal is
tomake Egypt aleading industrial economy in the Middle
East and North Africa by 2025 and the central export hub
for medium technology products. To this end, issues such
as developing micro, small and medium-sized enterprises,
promoting exports and rationalising imports, supporting




Tiirkiye ile Misir Ticari iligkileri

Turkiye, Misir ile olan ticarette net ihracatgl
konumundadir. Misir'a olan thracatimiz 2015
yilinda 3 milyar dolar iken 2021 yilinda yiizde
66 oraninda artarak 5 milyar dolara yiikselmis
ayni donemde ithalatimiz 1 milyar dolardan
2 milyar dolara yikselmistir.

2021 yilinda Misir'in toplam ihracatimizdaki
pay1 ytizde 2 olup Misir en ¢ok ihracat yapti-
Gmuz 15. iilke konumundadir. Ulkenin toplam
ithalatimizdaki pay: ise ytizde 0,81 olup en
¢ok ithalat yaptigimiz 26. tilke konumundadar.

Misir'a ihracatimizda makineler, mekanik ci-
hazlar ve aletler, motorlu kara tasitlari, demir ve

celik ve mineral yakit ve yadlar on planda olurken Misir'dan
ithalatimizda plastik ve mamulleri, giibreler, organik kimya-
sallar ve elektrikli makine ve cihazlar 6n plana gitkmaktadir.

Tiirkiye, Misir ile olan ticarette net
ihracatc! konumundadir

Misir ekonomisi
gectigimiz
) vilda

%4,5

oraninda bilyime
gastermistir

The Egyptian
economy has
grown by

4.5%

in the past
B
J years

Tiirkive is a net exporter in frade
with Egypt

creativity and innovation, saving energy, improving
technical and vocational education, and improving
the business environment are planned.

Outlook of Foreign Direct Investments

While the (net) foreign direct investment amount
to Egypt was 11.5 billion dollars in 2007, it decreased
to 5.8 billion dollars in 2020 due to the political
turmoil disrupting the investment environment
and the pandemic. However, in recent years, the
~ountry has started to increase its attractiveness
for investment again. With a total foreign direct
investment amount of 38 billion dollars in 2018-
2020, Egypt ranks 45th in the world with a total
foreign capital stock of 132 billion dollars in 2020.

As of 2020, Egypt ranks 20th with a share of 244
million dollars and 1% of Tirkiye's total foreign
direct investment stock, worth 44 billion dollars.
Egypt ranks 44th with 25 million dollars in the
total foreign direct investment stock worth 218
billion dollars coming to Tiirkiye from abroad.

Trade Relations between Tiirkiye and Egypt

Turkiye is a net exporter in trade with Egypt.
While our export to Egypt was 3 billion dollars in
2015, it increased by 66% in 2021 to 5 billion dollars,
while our imports increased from 1billion dollars
to 2 billion dollars in the same period.

In 2021, Egypt's share in our total exports was
2%, and Egypt is the 15th country to which we
export the most. The country's share in our total

imports is 0.81%, making it the 26th country from which
we import the most.

While machinery, mechanical devices and tools, motor
vehicles, iron and steel and mineral fuels and oils are at
the forefront of our exports to Egypt, plastics and their
products, fertilisers, organic chemicals, and electrical
machinery and devices come to the fore in our imports
from Egypt.

katiimfinans

41




®0° - Misir islami Finans Birligi
@ ULKE PANORAMASI COUNTRY PANORAMA The Egyptian Islamic Finance Association (EIFA)

MISIR'DA

EIFA VE ISLAMI FINANS
THE EIFA AND ISLAMIC FINANCE IN EGYPT

Maswr Islami Finans Birligi (EIFA) ile Tiirkiye Katilim Bankalar Birligi (TKBB)
arasinda bircok is birligi alam bulunmaktadir

There are many areas for cooperation between the Egyptian Islamic Finance
Association (EIFA) and the Participation Banks Association of Tiirkiye (TKBB)

1sir Islami Finans Birligi (EIFA), Misir'da s- The Egyptian Islamic Finance Association (EIFA) was
M lami finans bilgi ve anlayisini tesvik etmek founded in 2012 as a non-profit civil society organisation
i¢in 2012 yilinda kar amaci glitmeyen bir sivil to promote the knowledge and understanding of Shariah-
toplum kurulusu olarak kurulmustur. EIFA'ya, kurulu- compliant finance in Egypt. The EIFA is headed by Dr.
sunun baglangicindan bu yana Dr. Mohamed Al-Belta- Mohamed Al-Beltagy, who has been the chairman since
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gy baskanlik etmektedir. Profesyoneller, Islami finans
ve bankaciligin temelleri konusunda profesyonelleri
egitmek icin EIFA'nin seminerlerine diizenli olarak ka-
tilmaktadirlar. Ek olarak, EIFA, Misir'da Islami finansin
bliylimesini gelistirmek igin finans kurumlari ve devlet
kurumlar ile koordinasyon halindedir.

Misir'da son dort yilda Islami Finans finans ilerleye-
rek gelismektedir. 10/2013 Sayili Sukuk Kanunu da da-
hil olmak tzere, sukuk i¢in esnek ve etkili bir yasal
gerceve olusturmaya yonelik birgok girisime ragmen,
Misir yasama organt, 95/1992 Sayili Sermaye Piyasasi
Kanunu'nda Misir veya yabanci para birimi cinsinden
kurumsal sukuk ihraci saglayan degisiklikler getirdigi
2018 yilina kadar basarili olamadi. Sarwa Menkul Kiymet-
lestirme Sirketi ve EFG Hermes, Misir Mali Diizenleme
Kurumu'ndan (FRA) sukuk ihrag lisanslarini almigtir.
Talaat Moustafa Group ve Amer Group gibi énde gelen
gayrimenkul sirketleri Biiyiik Kahire'deki banliyo gelis-
melerini finanse etmek igin sukuktan yararlanmistir.

Gegen yi1l Misir, ilk devlet sukuku mevzuatini, 138/2021
Sayili Devlet Sukuku Yasasini yayinladi. Devaminda
Yasanin Yiriitme Yonetmelikleri bu yilin baglarinda
yayinlandi. Ancak ekonomik kogullar ve iilkenin su
anda kars1 karsiya oldugu belirsizlik nedeniyle, beklenen
Maliye Bakanligi devlet ihraci 2023 yilina ertelendi.

Islami bankacilik sektéri, 6zellikle uygun niifusun tah-
minen %67'sinin “bankasiz” oldugu bir tilke igin gegerli
olan istikrarl bir bliylimeye tanik oldu.

Ozellikle niifusunun tahminen yiizde 67'si gibi 5nemli bir
kisminin bankacilik hizmetlerini kullanmadigi bir tilke
icin Islami bankacilik sektorii istikrarl bir bilylimeye
tanik olmustur.Islami Finans ilkelerine uyumlu bu nis
pazar, toplam pazarin ylizde 5'ini temsil etmekte ve
gegen y1l 429 milyar EGP degerine ulagmistir. 1963'te su
anda feshedilmis olan Mit Ghamr Bank'in kurulmasiyla
birlikte Misir, Kamusal Islami Finans hizmetleri sunan
ilk ilke olmustur. Misir'da bugiin bankacilik sektorii
islami Bankalar ile Islami bankacilik hizmetlerini fslami
pencere sistemiyle sunan geleneksel bankalar arasinda
bolinmils durumdadir.

EIFA, Misir'da Islami finansin
bilyiimesini gelistirmek i¢in finans
kurumlari ve devlet kurumlari ile
ishirlidi halindedir

The EIFA coordinates with financial
institutions and government agencies
fo expand the growth of Islamic
finance in Egypt

the organisation’s inception. Professionals regularly
attend the EIFA's seminars to train professionals on
Islamic finance and banking basics. Additionally, the EIFA
coordinates with financial institutions and government
agencies to expand the growth of Islamic finance in Egypt.

Shariah-compliant finance has flourished in Egypt over the
past four years. Despite many attempts to create a flexible,
effective legislative framework for sukuk, including
Sukuk Law no. 10/2013, the Egyptian legislature was not
successful until 2018, when it introduced amendments
to Capital Markets Law no. 95/1992 that provided for the
issuance of corporate sukuk denominated in Egyptian
or foreign currencies. Sarwa Securitization Company
and EFG Hermes have obtained sukuk issuance licenses
from the Egyptian Financial Regulatory Authority (FRA).
Prominent real estate companies such as Talaat Moustafa
Group and Amer Group have utilized sukuk to finance
suburban developments in Greater Cairo.

Last year, Egypt issued its first sovereign sukuk legislation,
Sovereign Sukuk Law no. 138/2021. The law's Executive
Regulations followed early this year. However, the
anticipated Ministry of Finance sovereign issuance
has been postponed until 2023, due to the economic
circumstances and uncertainty the country is currently
facing.

The Islamic banking sector has witnessed steady growth,
which is especially relevant in a country where an
estimated 67% of the eligible population is “unbanked”.
The Shariah-compliant niche represents 5% of the total
market and was worth EGP 429 billion last year. With
the establishment of the now defunct Mit Ghamr Bank
in 1963, Egypt was the first country to offer formalized
Shariah-compliant banking services. Today, the market is
split between full-fledged Islamic banks and conventional
banks with Islamic windows.

EIFA’s activities are very important in the larger social
and economic context. Although Egypt is a Muslim-
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EIFAin faaliyetleri genis sosyal ve ekonomik baglamda
gok dnemlidir. Misir, niifusu Miisliiman gogunlukta bir
tilke olmasina ragmen, birgok miisteri konvansiyonel-
bankacilik hizmetlerini Islami bankacilik hizmetleri ile
karsilastirdiginda fslami bankacilik hizmetlerinin fayda-
larini anlayamamaktadir. Bazilari, "Islami" kelimesinin
yalnizca bir pazarlama hilesi olduguna ve aralarinda
gergek bir fark olmadigina inanmaktadir. Bu baglamda,
EIFA ile Tlirkiye Katilim Bankalari Birligi (TKBB) arasinda
birgok ig birligi alani bulunmaktadir. Ttrkiye'nin Kati-
lim bankaciligi tecriibesinden faydalanmak ve sektore
entegre etmek bu anlamda gok kiymetlidir. Bu anlamda
birlikler arasinda gevrimici programlar ve karsilikli kiil-
tiirel aktiviteler yoluyla igbirlikleri gergeklestirilebilir.

Bugiin Misir'da piyasa, Islami
hankalar ile Islami pencereleri olan
konvansiyonel bankalar arasinda
holiinmiis durumdadir

44 katiimfinans

Iy

|

Today, the market is split between
fully-fledged Islamic banks and
conventional banks with Islamic
windows in Egypt

majority country, many customers do not understand
the benefits of Shariah-compliant banking in comparison
with conventional banking. Some believe that the “Islamic”
qualifier is merely a marketing gimmick and that there
are noreal differences between them. In this regard, there
are many avenues for cooperation between EIFA and
the Participation Banks Association of Tiirkiye (TKBB).
There’s value in learning from the Turkish experience
with Islamic banking and integrating it into the wider
sector. Through collaboration, the two associations can
host online events and cross-cultural opportunities for
Islamic finance professionals.




Yurt Disinda ikamet Eden
Miisterilerimize Ozel

Yuvam Hesap Albaraka'da

Yurt disinda ikamet eden miisterilerimize 6zel Albaraka Yuvam Hesabi* ile
doviz birikimlerinizi Tiirk Lirasi olarak degerlendirebilir ve yliksek kar payi
getirisi elde ederken kur dalgalanmalarindan da koruyabilirsiniz.
Yuvam hesaplarinizi dijitalden ya da subelerimizden kolayca acabilirsiniz.

Yuvam Hesabi Dolar, Euro, Sterlin ve isvicre Frangi cinsindeki déviz birimlerinden yapilan déniisiimler ile acilabilir.

www.albaraka.com.tr a l Ba fa kavo



& ULKE PANORAMASI COUNTRY PANORAMA TKBB Uluslararas! lliskiler Koordinatorugu

[YILESMENIN OTESINDE:
DAYANIKLILIK VE
SURDURULEBILIRLIK
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Islam Kalkinma Bankas1 Grubu 2022 Yillik Toplantilart

Islamic Development Bank Group 2022 Annual Meetings
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IsDB Group

Private Sector
Forum

Cok tarafli bir kalkinma bankasi (MDB) olan Islam Kal-
kinma Bankasi (IsDB), iye tilkelerde ve diinya gapindaki
Misliman topluluklarda sosyal ve ekonomik kalkinmay1
tesvik etmek igin ¢alismaktadir. Insanlarin kendi eko-
nomik ve sosyal ilerlemelerini bir dlgekte stirdiirmele-
rini destekleyerek potansiyellerini gergeklestirmelerini
saglayacak altyapiy1 temin etmektedir. Ayrica kamu ve
0zel sektor genelinde topluluklar ve milletler arasinda ig
birlik¢i ortakliklar kurmaktadir. BM Siirdiiriilebilir Kal-
kinma Amaclari dogrultusunda galisirken, diinyanin en
bliylik kalkinma sorunlarina yenilikgi ve siirdiiriilebilir
gozuimleri desteklemektedir.

Bu misyon gergevesinde IsDB, grup toplantilarini her
yil farkli tilkelerde diizenlemektedir. Islam Kalkinma
Bankasi Grubu 2022 Yillik Toplantilari, Misir'da 1991
yilindan 30 y1l sonra bu yil “Iyilesmenin Otesinde: Da-
yaniklilik ve Strdirilebilirlik” temasiyla 1-4 Haziran
2022 tarihleri arasinda Misir'in Sarm El-Seyh kentinde
gerceklestirildi.

Toplantilar, COVID-19 pandemisindeki 6nemli dististin
belirledigi onemli ekonomik ve jeopolitik gelismeler
dikkate alinarak ve tum katilimcilar i¢in alinan genis
saglik ve giivenlik 6nlemleri kapsaminda gergeklesti-
rildi. 4 glinliik programa uluslararasi ve bolgesel finans
kuruluslarinin temsilcilerinin yani sira Islami bankalarin
temsilcileri, ulusal kalkinma finansmani kurumlari ve
Islam Isbirligi Teskilat1 (IfT) Giyesi tilkelerden taraflar ve
danisman birlikleri katildu.

Banka'nin 57 tye lilkesinden Ekonomi, Planlama ve
Maliye Bakanlari da ilgili toplantilarda yer almaktadir.
Her yil diizenlenen toplantilar, tiye tilkeler igin olasi ig
birligi alanlarini goriisme, katilan finansman kuruluslari

ISDB builds collaborative partnerships
hetween communities and nations,
across the public and private sectors

The Islamic Development Bank (IsDB), a multilateral
development bank (MDB) works to promote social and
economic development in Member countries and Muslim
communities worldwide. It supports people to drive their
own economic and social progress at scale and provides
the infrastructure in place to enable them to fulfil their
potential. It also builds collaborative partnerships between
communities and nations, across the public and private
sectors. It encourages innovative and sustainable solutions
to the world’s greatest development challenges, as it works
toward the UN Sustainable Development Goals.

In the framework of this mission, IsDB organizes its group
meetings yearly basis in different countries. This year, the
Islamic Development Bank Group 2022 Annual Meetings
has been held in Sharm EIl-Sheikh, Egypt, from 1-4 June
2022, under the theme “Beyond Recovery: Resilience and
Sustainability” after 39 years since it was held in Egypt
in 1991

The meetings were held considering major economic
and geopolitical developments determined by the
significant decline in the COVID-19 pandemic and under
the comprehensive health and safety measurements
taken for all attendees.

Ambassadors of international and regional financial
institutions, as well as representatives of Islamic banks,
national development finance institutions, and unions of
contractors and consultants from OIC member countries,
participated the 4-day program. Ministers of Economy,
Planning, and Finance from 57 member countries of the
Bank also show presence at the associated meetings.

Annually organized meetings hold a unique platform
for the member countries to have the chance to discuss
possible cooperation areas and maximize cooperation
with the participating financing institutions as well as
renew and strengthen the economic relations among
IsDB member countries.

Being simultaneously organized with the Islamic
Development Bank Group 2022 Annual Meetings, IsDB
Group Private Sector Forum (PSF), in which representatives
of major companies and the business community at the
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ile ig birligini en iist diizeye gikarma, IsDB iiyesi iilkeler
arasindaki ekonomik iligkileri yenileme ve gii¢lendir-
me firsatina sahip olmalari igin benzersiz bir platform
olusturmaktadir.

Ozel Sektdr Forumu (OSF), tiye tilkeler tarafindan sunu-
lan yatirim ve ticaret firsatlarini ortaklasa kesfederken,
ig diinyasinin diger 6nde gelen temsilcileri ve paydaslari
ile network kurmak ve ig iligkileri ve ortakliklar kurmak
icin bir platform saglamay1 amaclamaktadir. Bu yil OSF,
Misir dahil olmak tizere {iye tilkelerdeki (yatirim, tica-
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This year, PSF highlighted the ISDB Group
activities, services and initiatives in
member countries including Egypt

local, regional and international levels took part was also
held from 2-4 of June 2022.

Private Sector Forum (PSF) aims to provide a platform to
network and establish business relations and partnerships
with other leading representatives and stakeholders from
the business community while jointly exploring investment
and trade opportunities offered by member countries. This
year, PSF highlighted the IsDB Group activities, services
and initiatives in member countries including Egypt
(investment, trade, and insurance). Also, It instilled member
countries on IsDB Group role in promoting PPP projects
and promote IsDB Group's services to the private sectors
interested to invest in Egypt. The Forum also brought
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ret ve sigorta) IsDB Grubu faaliyetlerini, hizmetlerini
ve girisimlerini vurgulamigtir. Ayrica, PPP projelerini
tegvik etmede ve Misir'da yatirim yapmak isteyen 6zel
sektodrlere IsDB Grubunun hizmetleri tanitilmis ve IsDB
Grubun rolii tiye lilkelere aktarilmigtir. Forum ayrica
paralel B2B ve B2G planl toplantilarla tiye tilkelerdeki
is gevrelerini bir araya getirmigtir.

IsDB Grubu'nun 2022 Yillik Toplantilary, ‘islam Kalkinma
Bankasi 47. Yillik Yonetim Kurulu Toplantist’, “Islami
Yatirim ve fhracat Kredisi Sigortasi: Kurumu (ICIEC) 29.
Yonetim Kurulu Toplantist” ve “Islami Ozel Sektorin
Gelistirilmesi Kurumunun (ICD) 22. Genel Kurulu'na
ev sahipligi yapti. Ayni kapsamda “Uluslararasi {slami
Ticaret Finansmani Kurumu (ITFC) 17. Yonetim Kurulu
Toplantis1” ve "Kalkinma igin Islami Dayanigsma Fonu
(ISFD) 15. Yonetim Kurulu Toplantisi” da gergeklestirildi.

Program sirasinda ayrica, Kasim 2022'de Birlesmis
Milletler Iklim Degisikligi Cergeve Stzlesmesi'nin 27.
Taraflar Konferansi'nin (COP27) hazirliklar, yesil eko-
nomi, strdirtlebilir bilyimenin saglanmasi ve iklim
degisikligi ve diger onemli uluslararasi meselelerle ilgili
onemli yan etkinlikler diizenlenmistir.

IsDB Grubu Yillik Toplantisi, 4 glinliik program boyunca
yaklagik 100 konusmaci ile 30 oturum diizenleyerek 2
binden fazla ziyaretgi agirlamistir.

business communities in member countries together
with parallel B2B and B2G scheduled meetings. The
2022 Annual Meetings of the IsDB Group featured “the
47th Annual Meeting of the Board of Governors of the
Islamic Development Bank’, “the 29th Meeting of the
Board of Governors of the Islamic Corporation for the
Insurance of Investment and Export Credit (ICIEC)’, and
“the 22nd General Assembly of the Islamic Corporation
for the Development of the Private Sector (ICD)". In the
same context, “the 17th Meeting of the Board of Governors
of the International Islamic Trade Finance Corporation
(ITFC)’, and “the 15th Meeting of the Board of Governors
of the Islamic Solidarity Fund for Development (ISFD)"
also was held.

Plenty of other important side events also have been
organized during the program including the preparations
for the 27th session of the Conference of the Parties
(COP27) to the United Nations Framework Convention
on Climate Change in November 2022, the green economy,
achieving sustainable growth and confronting climate
change, and other important international issues.

IsDB Group Annual Meeting attracted over 2,000
visitors by holding 30 sessions with around 100
speakers during the 4-day program.
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 MISIRULKEPROFILIVE
TURKIYE ILISKILERI

EGYPT COUNTRY PROFILE AND RELATIONS WITH TURKIYE

Masir’daki Islami bankacilik sektovii son birkag
yilda istikrarh bir sekilde gelisme gostermektedir

The Islamic banking sector in Egypt has been developing steadily over the past few years
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Misir, Turkiye'ye yakinhigi, ulasim kolayhidy, i¢ Pazar
bluylkligl ve Stiveys Kanali'nin da getirdigi stratejik
konumuyla tilke olarak 6nem teskil etmektedir. Ulke,
Kalkinma planlarinda tesvik kapsamindaki oncelikli
alanlar; gaz-petrol, tekstil, lojistik, IT, petro-kimya, pa-
ketleme, e@itim, finansal hizmetler, sigortacilik, klinik
hizmetler, ziraat ve arazi 1slahi, turizm, mobilya ve ahsap
Uretimi, ilag, kimyevi trlinler, kauguk (6zellikle lastik),
emlak, insaat malzemeleri, otomotiv ve yan sanayi, deri,
perakende olarak belirlenmistir.

Tiirkiye-Misir Ticareti

Tirkiye ile Misir arasindaki ticaret hacmi, Serbest Ticaret
Anlasmasi'nin yiiriirlide girdigi 2007 yilindan itibaren
geligmistir. 2007 yilinda 1,5 milyar dolar olan dis ticaret
hacmi, 2021 yilinda 8,2 milyar dolara ulagmistir. 2021 yili
ihracatimiz, gegtigimiz yila gore ylizde 44 artarak 4,52
milyar dolara yiikselmistir. 2021 yilinda Misir'in toplam
ihracatimizdaki payi ytizde 2 olup 15'inci siradadir.

Misir, Tlrkiye'nin diinyada 17'nci Sirada olmasinin ya-
ninda Afrika'daise 1. ticaret ortagidir. Ticaret hacmimiz
ile ihracat ve ithalat rakamlarimiz 2021 yilinda tarihin
en yiiksek seviyesine ulagmistir. 2022 yilinin ilk 5 ayin-
da Turkiye'nin Misir'a olan ihracati 2,14 milyar dolar
seviyesinde gergekleserek, onceki yilin ayni ddnemine
kiyasla ylizde 25,7 artis gostermistir. Ayni donemdeki
ithalat ise 2,4 milyar dolar seviyesinde gergekleserek,
onceki yila gore ylizde 167 ylikselmistir.

Misir'daki Turk yatirimlar 2 milyar dolar civarinda olup,
yaklagik 50 bin kigiye dogrudan istihdam saglamaktadir.
Tirk firmalarinin tekstil sektorii yatirimlar yaklagik 1,5
milyar dolardir. Misir'in tekstil ihracatinin 1/3'uni Tirk
firmalar yapmaktadir. Kimya ve cam sanayi alanlarinda
da firmalarimizin énemli bir mevcudiyeti olup, 6nii-
mizdeki donem i¢in Turk firmalarinin yatirim planlari
bulunmaktadir.

Misir'daki ihracatcl Tlirk tekstil firmalarinin fabrikalari-
nin ¢cogu Nitelikli Sanayi Bélgeleri (Qualifying Industrial

Misir, Tiirkiye'ye yakinhigi, ulasim
kolayhdy, i¢ pazar bilyiiklidt ve
Siiveys Kanal'nin da getirdidi
stratejik konumuyla iilke olarak Gnem
teskil etmektedir

Eaypt is important with its proximity fo
Tirkive, manageable transportation,
domestic market size and straegic
|location obtfained by the Suez Ganal

Egypt is important with its proximity to Turkiye,
manageable transportation, domestic market size and
strategic location obtained by the Suez Canal. Priorities
within the scope of incentives in the development plans
of the country have been determined as: gas-olil, textile,
logistics, IT, petro-chemistry, packaging, education,
financial services, insurance, clinical services, agriculture
and land reclamation, tourism, furniture and wood
production, pharmaceuticals, chemical products, rubber
(especially tyre), real estate, construction materials,
automotive and sub-industry, leather, retail.

Tiirkiye-Egypt Trade

The trade volume between Tirkiye and Egypt has
improved since 2007 when the Free Trade Agreement
entered into force. The foreign trade volume, which was
1.5 billion dollars in 2007, reached 8.2 billion dollars in
2021. Our exports in 2021 increased by 44% compared to
the previous year and reached 4.52 billion dollars. In 2021,
Egypt's share in our total exports was 2% and ranked 15th.

Egypt is Tirkiye's 17th trade partner in the world and 1st
in Africa. Our trade volume, export, and import figures
reached the highest level in 2021. In the first 5 months of
2022, Tirkiye's exports to Egypt amounted to 2.14 billion
dollars, increasing by 25.7% compared to the same period
of the previous year. On the other hand, imports in the
same period amounted to 2.4 billion dollars, increasing
by 167% compared to last year.

Turkish investments in Egypt are around 2 billion dollars
and provide direct employment to approximately 50
thousand people. The investments of Turkish companies
in the textile sector are about 1.5 billion dollars. Turkish
companies make 1/3 of Egypt's textile exports. Our
companies also have an essential presence in the
chemistry and glass industry, and Turkish companies
have investment plans for the upcoming period.

Most of the factories exporting Turkish textile companies
in Egypt are within the scope of Qualifying Industrial
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Zones) ve serbest bolgeler kapsaminda bulunmakta olup,
iretimlerinde ytizde 10 oraninda Israil menseli {iriin
kullandiklan takdirde ABD'ye glimriiksiiz satis yapa-
bilmektedirler. Nitekim, tekstil firmalarimizin pek ¢ogu
ABD'nin tekstil tirtinlerine uyguladid: yliksek vergiden
muaf olmak igin bu imkandan yararlanmaktadir.

Mevecut ticari ig birligi alanlarinin geligtirilmesine ila-
veten, Misir, mitteahhitlik sektorii agisindan 6nemli bir
potansiyel barindirmaktadir. Bu gergevede, dinyada
onemli bir konumu bulunan Turk miteahhitlik sekto-
riniin gerek Misir'daki bilyiik altyapi projelerinde yer
almasi, gerekse Tiirk-Misir firmalarinin ortaklik kurarak
tclincii Ulkelerde gelistirebilecedi is birligi olanaklar:
acisindan potansiyel tegkil etmektedir. Simdiye kadar
Tlrk miiteahhitlik firmalarinca Misir'da bugiine kadar
900 milyon dolarlik 26 proje tistlenilmistir.

Most of the factories exporting Turkish
fextile companies in Egypt are within
the scope of Qualified Industrial Zones
and free zones

Zones and free zones. They can make duty-free sales to
the USA if they use 10% of Israeli-origin products in their
production. Many of our textile companies take advantage
of this opportunity to be exempt from the high tax imposed
by the USA on textile products.

In addition to developing existing commercial cooperation
areas, Egypt has significant potential for the construction
sector. In this context, the Turkish construction sector,
which has an important position in the world, has potential
in terms of its participation in large infrastructure projects
in Egypt and the cooperation opportunities that Turkish-
Egyptian companies can develop in third countries by
establishing partnerships. So far, Turkish construction
companies have undertaken 26 projects worth 900 million
dollars in Egypt.
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Misir islami Bankacilik Sistemi

Islami bankacilik diilnya gapinda farkl alanlarda faaliyet
gosteren bir yapiya biirinmesi ve sundugu finansman
hizmetleriyle hizli bir gelisme kaydetmektedir. islami
bankacilik sektorinin 2021 yili sonu itibariyla diinya ga-
pindaki buyikligunin 3,3 trilyon dolar civarinda oldugu
kayda gegerken, 2022 yil sonunda bu rakamin yaklasgik
3,7 trilyon dolara ulasmasi beklenmektedir. Globallesen

The trade volume between Tiirkiye and
Egypt has improved since 2007 when the
Free Trade Agreement entered info force

diinya ekonomilerinde Islami finans sektorii

tlke ekonomilerinin geli§mesi adina ygni bir Misir'da Tesvik Egyptian Islamic Banking System
ylaf[lrllm. alflmuolargk bemmsenmektec}lr. Ge—. Kausamlnda ncelikli . o . .
lisimini siirdiiren Islami finansin en énemli Aan Islamic banking is making rapid progress
ulkelerinden birini de Misir olusturmaktadir. anfar with its structure operating in different
Diinyadaki ilk faizsiz bankacilik Grnegi 1963'te * Gaz-petrol fields worldwide and its financing services.
Misirda kurulan Mit Ghamr Tasarruf Bankasi « Tekstil While the global size of the Islamic banking
olarak bilinmektedir. Misir'da bugiin Islami ban- + Lojistik sector1s arougd 3.3 tr111‘1on dollars as of the
kacilik sektoriiniin lideri konumundaki Faisal T end of 2021' this f1gur§ 1S expected to reach
Islamic Bank of Egypt’i biinyesinde bulunduran ) approximately 3.7 trillion dollars by the
Al-Faisal Bankacilik grubu da faizsiz bankacilik - Petro-kimya end of 2022. The Islamic finance sector has
tarihinin basindan itibaren tiim diinyada éncii  Paketleme been adopted as a new investment area for
bir role sahiptir. Prens Muhammed Al Faisal, « Egjitim dfvbelf.pl.ng the i::;untry s gcon;mlef mn the
i ; = . -- - . ) globalising world economies. Egypt is one
fslamni banlfa.mihg.m‘ 197'0 ferde tm dinyada * Finansal hizmeler of the most important countries of Islamic
yayilmasi girigiminin bir pargasi olarak grubu . Sigurtamhk f‘ that . . 1

inance that continues to evolve.

olusturmustur.

Ote yandan Misir'da bugiin 14 banka Islami
bankacilik alaninda faaliyet géstermektedir.

* Klinik hizmetler
- Ziraaf ve arazi 1slahi

The first example of interest-free banking
worldwide is Mit Ghamr Savings Bank,

Bunlann 3'i sadece [slami bankacilik faaliyet- + Turizm established in Egypt in 1963. Al-Faisal Banking
leri.yﬂriitiirken, diger 11 banka pencere sistemi Mobilyaveahgap ~ 9roup, which includes the Faisal Islamic Bank
ile Islami Bankacilik hizmetlerini geleneksel . of Egypt, the pioneering Islamic banking sector
bankalarinda sunmaktadir. Ulkede miisterilerin urenml in Egypt today, has also played a leading role
ihtiyaglarini karsilayan 60'mn tizerinde Islami llag in the world since the beginning of the history
bankacilik Grtint bulunmaktadir. * Kimyevi driinler of interest-free banking. Prince Mohammed Al
Misir'daki islami bankacilik faaliyet hacmi, . KHU[}Uk Faisal formed the group as part of an initiative
ylzde 14,6 artigla Haziran 2022 itibariyla yak- «Emlak to expand Islamic banking worldwide in the
lasik 22,2 milyar dolara ulagmakta ve bu Misir . . 1970s.
bankacilik piyasasinin ylizde 5'ini olugturmak- ) |ﬂSElaT malzemeleri .
tadir. - Otomotiv ve yan Onthe qther hapd, .14 banks operate in the field
Bir onceki yila gore ylizde 17,4'1ik biiyime sanayi of Islamic banlgng " Egypt tgdg v While 3 carry
N ) i Tl ] out only Islamic banking activities, the other 11
gosteren Islami bankacilik pazan, buylik bir * Deri banks offer Islamic Banking services through
- Perakende window systems in their traditional banks.

There are over 60 Islamic banking products in

the country that meet the needs of customers.

Tiirkiye ile Misir arasindaki
ticaret hacmi, Serbest Ticaret
Anlagsmasi'nin yiiriirliige girdigi
2007 yihndan itibaren gelismistir

Islamic banking activity volume in Egypt increased by
14.6% to reach approximately 22.2 billion dollars as of
June 2022, which constitutes 5% of the Egyptian banking
market.

The Islamic banking market, which grew by 17.4%
compared to the previous year, has great development
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The first example of inferest-free banking

gelisme potansiyeli tagiyor. Misir'daki makroekonomik
gelismeler, hizmet ve triinlerde kalite ve gesitlilikteki
artis, potansiyel pazarlara ulasilmasi ve bilgi tekno-
lojilerinde kat edilen gelismeler islami bankaciligin
geleneksel bankalardan daha hizli biiyiimesinin ana
nedenleri olarak siralanmaktadir. Ayrica hacmi ciddi an-
lamda artis gosteren ve lilkede art arda gergeklestirilen
sukuk ihraclari ile islami katilim fonlarinin son dénemde
sektoriin gelisimine olumlu katki yaptigi goriillmektedir.
Misir islami Finans Birligi (EIFA)'nin raporuna gore; (il-
kenin islami mevduat hacmi de 2021 yilinda yaklasik
350,4 milyar EGP'ye ulasirken, bu rakam Misir bankacilik
pazarindaki toplam mevduat hacminin yaklasik ylizde
7'sini temsil ediyor. Pazardaki 2020'ye kiyasla 43,2 mil-
yar EGP'lik mevduat artisinin, 13 milyar EGP’si Faisal

worldwide is Mit Ghamr Savings Bank,
established in Egyptin 1963

potential. Macroeconomic developments in Egypt,
increase in quality and diversity in services and products,
access to potential markets and developments in
information technologies are listed as the main reasons
for Islamic banking to grow faster than traditional banks.
In addition, sukuk issuances and Islamic participation
funds, the volume of which has increased significantly
in the country, have recently contributed positively to the
sector's development.

According to the Egyptian Islamic Finance Association
(EIFA) report, the country's Islamic deposit volume also
reached around EGP 350.4 billion in 2021, representing
about 7% of the total deposit volume in the Egyptian
banking market. Of the EGP 432 billion deposit increase
in the market compared to 2020, EGP 13 billion comes from
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Bank'tan geliyor. Misir pazarindaki {slami sube
sayisiise yaklasik 250 ile toplam pazarin yiizde
5,6'sin1 temsil ediyor. islami bankacilik sekto-
rinin hizmet verdigi misteri sayisinin ise 3,2
milyondan fazla oldugu belirtiliyor.

Misir'da sadece Islami bankacilik faaliyetleri
yapan Faisal Islamic Bank of Egypt, tilkedeki
islami bankacilik pazarinin yiizde 30,6'sin1
elinde bulunduruyor. 1977 yilinda kurulan
Banka, 131 milyar EGP is hacmi ile sektorde
lider konumdadir.

Yine sadece Islami bankacilik hizmetleri veren
Abu Dhabi Islamic Bank Egypt 89,5 milyar EGP
is hacmi ve ylizde 20,9 pay ile pazarda i¢lincli
sirada; Al-Baraka Bank 82,3 milyar EGP ciro
ve ylizde 19,2 pay ile de dordiincii sirada yer
aliyor. Misir Islami bankacilik pazarinda ikinci
sirada ise Banque Misr, 95 milyar EGP ig hacmi
ve ylizde 22,2 pay ile buluyor.

Misir'daki Islami bankacilik sektérii son birkag
yilda istikrarli bir gekilde geligsme gostermek-
tedir. Ozellikle basaril kurumsal sukuk ihrac-
lar ile birlikte sektoriin gelistirilmesi 6ncelikli
politikalar arasina girmigstir. Bilhassa finans-
man kaynaklarni cesitlendirmek icin islami
finans sektériintin énemi dikkat gekici diizeye
ulagmistir.

Bunlarn yani sira, Misir, Islam Kalkinma Ban-
kas1 Yillik Guverndérler toplantisina 1-4 Haziran
2022 tarihleri arasinda ev sahipligi yapmistir.
Bu kapsamda islam Kalkinma Bankasi'nin 7
tilkeyi kapsayan bélgesel ofisinin Misir'da agi-
lacagi ve Misir ile Banka arasinda 13 anlagma
ve mutabakat zapti imzalandi§i duyurulmustur.

fslam Kalkinma Bankas: tarafindan Misir'da
bugiline kadar 369 projeye 18 milyar dolar tu-
tarinda fon saglanmistir. 2021/22 mali yilinda
Misir'in Banka ile gergeklestirdigi islem hacmi
ise yaklasik 2 milyar dolardir.

Misir'da bagarih kurumsal sukuk
ihraclan ile birlikte Islami Finans
sektoriiniin gelistiriimesi dncelikli
politikalar arasina girmistir

Priorities Within the
Scope of Incentives in
Egypt
- Gas-oil
- Textile
- Logistics
T
* Petro-chemistry
- Packaging
- Education
- Financial services
«Insurance
- Glinical services
- Agriculture and land
reclamation
* [ourism
« Furniture and wood
production
- Pharmaceuticals
- Ghemical products
* Bubber (especially
tyre)

- Real estate
- Gonstruction
materials
- Automotive and Sub-
industry
- Leather
- Rerail

Faisal Bank. The number of Islamic branches
in the Egyptian market is approximately 250,
representing 5.6% of the total market. It is stated
that the number of customers served by the
Islamic banking sector is more than 3.2 million.

Faisal Islamic Bank of Egypt, which carries
out purely Islamic banking activities in Egypt,
holds 30.6% of the Islamic banking market in the
country. Founded in 1977, the Bank is a leader
in the sector with a business volume of EGP 131
billion.Abu Dhabi Islamic Bank Egypt, which
also provides purely Islamic banking services,
ranks third in the market with a business
volume of 89.5 billion EGP and a share of 20.9%;
Al-Baraka Bank ranks fourth with a turnover of
EGP 82.3 billion and a share of 19.2%. Banque
Misr ranks second in the Egyptian Islamic
banking market with a business volume of EGP
95 billion and a share of 22.2%.

The Islamic banking sector in Egypt has been
developing steadily over the past few years.
Especially with the successful corporate
sukuk issuances, the development of the
sector has become one of the priority policies.
The importance of the Islamic finance sector
has reached a remarkable level, especially in
diversifying financing sources.

In addition, Egypt has hosted the Islamic
Development Bank Annual Governors meeting
between 1-4 June 2022. In this context, it was
announced that the regional office of the Islamic
Development Bank covering 7 countries would
be opened in Egypt and 13 agreements and MoUs
were signed between Egypt and the Bank.

So far, the Islamic Development Bank has
provided funds amounting to 18 billion dollars

to 369 projects in Egypt. In the 2021/22 fiscal year, Egypt's
transaction volume with the Bank has approximately
been $2 billion.

With successful corporate sukuk
issuances in Egypt, the development of
the Islamic Finance sector has become
one of the prioritised policies.
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Oz TkBB HABER
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Islamic Development Bank

TKBB, ISDB'NIN MISIR'DAKI YILLIK

TOPLANTISINA KATILDI
TKBB ATTENDED THE ANNUAL MEETING OF ISDB HELD IN £6YPT

Turkiye Katilim Bankalari Birligi (TKBB), Misir'in Sharm Participation Banks Association of Tirkiye (TKBB)
Al Sheikh kentinde diizenlenen islam Kalkinma Bankasi attended the annual meeting of the IsDB Group held in
Grubu'nun yillik toplantisina katildi. Organizasyonda gesitli Sharm Al-Sheikh, Egypt. Mr. Osman Gelik, Chairman of the
temaslarda bulunan TKBB Yonetim Kurulu Bagkani Osman Board of Directors of TKBB, who hold various official talks
Gelik, ilkemizin katilim bankalar ile faizsiz finans sirketleri during the event, pointed out that Tiirkiye offers excellent
icin bliyik firsatlar vadettigine dikkat gekerek, ‘Istanbul Fi- opportunities for participation banks and Islamic Financial
nans Merkezi (IFM) ile Islami finansin gekim merkezi olma institutions and stated, "We are taking firm steps towards
yolunda emin adimlarla ilerliyoruz” agiklamasinda bulundu. becoming the centre of attraction for Islamic finance with
Turkiye Katilim Bankalar Birligi (TKBB), 1-4 Haziran ta- Istanbul Finance Centre (IFM). *

rihlerinde Misir'da diizenlenen islam Kalkinma Bankasi TKBB attended the annual meeting of the IsDB Group held
Grubu'nun (IsDB) yillik toplantisina ve eg zamanli olarak 2-4 between the 1st and 4th of June in Egypt and the IsDB
Haziran tarihlerinde organize edilen IsDB Grup Ozel Sektor Group Private Sector Forum, simultaneously organized
Forumu'na katildi. IsDB'nin diinya ekonomisinin gidisatini between the 2nd and 4th of June. This year, the meetings
ve igtirak kuruluslarinin gelecek donem stratejilerini pay- which are organized annually basis by IsDB to convey the
lagsmak tizere her yil diizenledigi toplantilar dizisi bu yil, course of the world economy and the future strategies of
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“Pandeminin Otesinde: Dayaniklhilik ve Sirdiirtilebilirlik”
temasi altinda organize edildi. Dort gin boyunca gergek-
legtirilen gesitli paneller; bélgesel ve uluslararasi finans &
kalkinma kurumlarini, i diinyasi liderlerini ve diinyanin
pek gok yerinden gok sayida temsilciyi bir araya getirdi.

TKBB heyeti basta; Islam Kalkinma Bankasi Enstitiisii (IsDBI),
islam Ozel Sektoriiniin Gelistirilmesi Kurumu (ICD), Islami
Yatinim ve fhracat Kredi Sigorta Sirketi (ICIEC), Uluslararasi
islami Ticaret Finansman Kurulusu (ITFC) gibi islam Kalkin-
ma Bankasi (IsDB) grubunun igtirak kurumlarinin yetkilileri
olmak lizere, Birlesmis Milletler Kalkinma Programu Istanbul
Uluslararasi Ozel Sektor ve Kalkinma Merkezi (UNDP IICPSD),
Maisir Islami Finans Birligi (EIFA), HSBC HBME, Azerbaycan
Cumbhuriyeti Kiiciik isletme Gelistirme Ajansi (KOBIA) ve
diger pek ¢ok kurumla mevcut ig birligi alanlarinin deger-
lendirilmesi ve gelecek donem igin olasi galigma alanlarinin
belirlenmesi igin gortismeler gergeklestirdi.

TKBB Yonetim Kurulu Bagkani Osman Celik ve beraberin-
deki heyet ayrica; TKBB'nin diinya gapinda ilk uygulayicisi
olacagi UNDP "“Massive Open Online Course (MOOC): Islamic
Finance for Sustaniable Development Goals” isimli online
egitim projesinin lansmanina da katildi.

Is birlikleri olusturma ve ortakliklar kurma firsati sunan
gesitli forumlarin gergeklestirildigi Genel Kurul kapsaminda,
TKBB Yonetim Kurulu Bagkani Osman Celik goriigmelerinde,
Tirkiye'nin bolgedeki etkisini hizla artiran katilim bankalar
ile faizsiz finans sirketleri igin biiyiik firsatlar vadettigine
dikkat gekti. Ulkemizde katilim finans sisteminin giiclen-
dirilmesine yonelik pek gok galisma yapildigini vurgulayan
Gelik, sunlan kaydetti; “Bu galismalarin basinda Istanbul
Finans Merkezi (IFM) bulunuyor. iFM, kisa vadede bolgesel,
orta vadede ise kiiresel bir merkez olma hedefine iligkin emin
adimlarlailerliyor. Hizla biiyliyen faizsiz finans ihtiyaglarina
yonelik firsatlarn yakalamak isteyen katilim bankalar ve
miisterileri igin, finansal sektoriin uluslararasi diizenleyici
kurumlari da dahil olmak tizere tiim oyuncularini biinyesin-
de barindiran IFM, benzersiz bir platform sunuyor. istanbul
Finans Merkezi ile Islami finansin gekim merkezi olma
yolunda saglam adimlarla ilerliyoruz.”

its subsidiaries was organized under the theme of "Beyond
Recovery: Resilience and Sustainability". The various panels
held over four days congregated regional and international
financial & development institutions, business leaders, and
representatives across the world.

The delegation of TKBB, held meetings with the Islamic
Development Bank (IsDB) Group subsidiary institutions
such as Islamic Development Bank Institute (IsDBI), Islamic
Corporation for the Development of the Private Sector (ICD),
I[slamic Corporation for the Insurance of Investment and
Export Credit (ICIEC), International Islamic Trade Finance
Corporation (ITFC) as well as with the United Nations
Development Program Istanbul International Center for
Private Sector in Development (UNDP IICPSD), Egyptian
Islamic Finance Association (EIFA), HSBC HBME, Republic of
Azerbaijan Small Business Development Agency (KOBIA) and
many other institutions to evaluate the areas of cooperation,
to discuss possible work areas for the next period and to define
further cooperation strategies.

TKBB Chairman of the Board, Osman Celik, and the
accompanying delegation also participated in the launch of
the online training project UNDP "Massive Open Online Course
MOOC:Islamic Finance for Sustainable Development Goals",
which TKBB will be the one of the first institutions outreach
of the project worldwide.

Within the scope of the IsDB Annual Meetings, where various
forums offered the opportunity to build collaborations and
partnerships, TKBB Chairman of the Board Osman Gelik
pointed out that Tlrkiye offers great opportunities for
participation banks and Islamic financial institutions,
which are rapidly increasing their influence in the region.
Emphasizing that many efforts have been carried out to
strengthen the participation finance system in our country,
Celik said, “Istanbul Finance Center (IFC) is at the forefront
of these efforts. IFC is taking firm steps towards its goal of
becoming a regional centre in the short term and a global
centre in the medium term. IFC, which includes all the
financial sector actors, including the international requlatory
institutions, offers a unique platform for participation banks
and their customers who want to seize opportunities for their
rapidly growing Islamic financial needs.We are taking firm
steps towards becoming the centre of attraction for Islamic
finance with the Istanbul Finance Centre”.
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BAHRAIN INSTITUTE OF BANKING
AND FINANCE (BIBF) MADE A VISITT0 TKBB

BAHREYN BANKACILIK
VE FINANS
ENSTITUSU'NDEN
(BIBF) TKBB'YE ZIYARET | ””"

1981 yilinda Bahreyn Merkez Bankasima bagh olarak kuru-
lan diinyanin onde gelen egitim enstitiilerinden biri olan
Bahreyn Bankacilik ve Finans Enstitiisii (BIBF) 16 Haziran
2022 tarihinde Tirkiye Katilim Bankalarn Birligini (TKBB)
ziyaret etti. Ziyaret kapsaminda BIBF yetkilileri; Bankaci-
lik, Muhasebe, Islami Finans, Sigorta, Bilgi Teknolojileri vb.
konularinda yiirtittikleri galismalar hakkinda kapsamli bir
sunum gergeklestirdi.

Bahreyn Merkez Bankasi yonetim kurulu {iyesi olan BIBF
bagkani Dr. Ahmed Al-Shaikh ve beraberindeki heyet Mujtaba
Khalid, Islami Finans Departmani Miidiirii Zeeba Askar, CFA,
Bankacilik ve Finans Departmani Miidiiri ve Mariam Majid,
Dijital Donlisim Departmani Miidiirii BIBF'in tilkedeki finans
sektortiniin gelisiminden biiylik élgiide sorumlu olup finans
sektorii galiganlarinin kapasite geligimlerine onemli katki
sa@ladiklari ifade etti. TKBB, iki kurum arasindaki ig birligi-
nin Turkiye'deki katilim bankaciligi insan kaynadi kapasite
gelistirme faaliyetlerine onemli katki sunacagdini bu anlamda
ortak galigmalar igin hazir olduklarini ifade etti. Ayrica, UNDP
islami Finans Portfolyo Bagkani Fatma Eser Cinar tarafindan
UNDP Massive Open Online Course (MOOC): Stirdiiriilebilir
Kalkinma Amaglar igin Islami Finans konulu online egitim
programi hakkinda kapsamli bir sunum gergeklestirildi.

Enstitd, Birligimiz koordinatorligiinde Giye bankalarimizi
ve ilgili kamu kurumlarimizin potansiyel egitim ve kapasite
gelistirme firsatlarini kesfetmek amaciyla 15-17 Haziran
tarihlerinde gesitli kurumlarn ziyaret ederek Tiirk Finans
sektorii hakkindabilgi aldi. Uluslararasi is birligi faaliyetlerini
e@itim alaninda da yiirtiten TKBB, BIBF kurumunun gelis-
mis egitim ve gelisim programlari kapasitesini Tirk Finans
sektorti temsilcileri ile bulugturmaktan biltyiik memnuniyet
duydugunu belirtti.
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Bahrain Institute of Banking and Finance (BIBF) one
of the world's leading education institute established
under the Central Bank of Bahrain visited TKBB on June
16, 2022. Within the scope of the meeting, BIBF made
a comprehensive presentation about its activities.
Dr. Ahmed Al-Shaikhchairman of BIBF, who is also a
board member of the Central Bank of Bahrain, and his
accompanying delegation Director of Islamic Finance
Department Mujtaba Khalid, Director of Banking and
Finance Department Zeeba Askar, CFA and Director of
Digital Transformation Department Mariam Majid, believe
that BIBF has excellent experience in the development of
the financial sector in the country. He stated that they are
responsible to a large extent and contribute significantly
to the capacity development of financial sector employees
of Bahrain. TKBB noted that the cooperation between the
two institutions will substantially contribute to the human
resources capacity-building activities of participation
banking in Turkiye and that they are willing to have mutual
cooperation in this regard. In addition, Fatma Eser Cinar,
UNDP Islamic Portfolio Lead, made a comprehensive
presentation on the online training program of the UNDP
Massive Open Online Course (MOOC): Islamic Finance for
Sustainable Development Goals.

Under the coordination of our association, the Institute visited
various other institutions between 15 and 17 June to explore
the potential training and capacity-building opportunities
of our member banks and related institutions. TKBB, which
also carries out its international cooperation activities in
education, is delighted to bring together the advanced training
and development programs ability of the BIBF institution with
the representatives of the Turkish Finance sector.
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MUISEF
Islam Ekonomisi ve
Finansi Enstitiisii

MUISEF VE TKBB
i$ BIRLiGI

TORKIYE
KATILIM
BANKALARI
BIRLIGI

COOPERATION BETWEEN MUISEF AND TKBB

Tirkiye'nin Islami Finans alaninda kurulan ilk enstitiisii
olma 6zelligini tasiyan MUISEF islam Ekonomisi ve Finansi
Enstitiisl ile Tirkiye Katilim Bankalar Birligi (TKBB), im-
zalamig olduklar anlagma kapsaminda sektoriin gelisim
alanlari olan konularda ortak galigmalarin yiiriitilmesi ve
stratejik faaliyetlerin belirlenmesi amaciyla bir araya geldi.
Enstiti Midiirti Prof. Dr. Ertugrul Boynukalin ve enstitii 6G-
retim (iyeleri ile TKBB Genel Sekreter Vekili Ismail Vuralin
birlikte olusturulacaklan ¢alisma komiteleri ile Akademik
Yetkinlik ve Sektor tecriibesini birlestirecek ig birligi model-
leri degerlendirildi. TKBB Genel Sekreter Vekili Ismail Vural,
Bankacilik, Finans, Ekonomi vb. konularinda enstitiiyle is
birligini 6nemsediklerini aktardi.

Enstitute of Islamic Economics and Finance (MUISEF), the
first institute established in the field of Islamic Finance in
Tirkiye and TKBB, held a meeting on June 15,2022, to discuss
the issues for the development of the sector and the common
strategic activities within the scope of the signed agreement.
Mutual cooperation models that will combine academic
competence and industry experience were evaluated by the
Institute Director Prof. Dr Ertugrul Boynukalin, the institute
faculty members and TKBB Acting Secretary-General ismail
Vural. It was also agreed that the working committees under
both institutions will actively cooperate for the specific
strategic projects. ismail Vural highlighted that effective
collaboration with the institute in the fields of Banking,
Finance, Economy etc. is essential.

@ BURSA
MALAYSIA

TKBB VE BURSA MALEZYA
TANISMA TOPLANTISI

TKBB AND BURSA MALAYSIA HELD AN
INTRODUCTORY MEETING

Tirkiye Katilim Bankalan Birligi (TKBB) ve BURSA Ma-
lezya arasinda tarihinde online bir tanisma toplantisi
gergeklestirildi. Toplantida, kurumlarin yapilari hakkinda
kapsamli bilgi aligverigsinde bulunuldu ve olasi is birligi
alanlar degerlendirildi.

The Participation Banks Association of Tiirkiye (TKBB)
and BURSA Malaysia held an online introductory meeting
on the 22nd of July, 2022. At the meeting, comprehensive
information was exchanged on the structure of the
institutions and possible cooperation areas have been
discussed.

Jlallp_haj S
Qatar Financial Centre

QFC'DEN TKBB'YE ZIYARET
OFC VISITTO TKBA

Qatar Financial Centre (QFC) Authority Finansal Kurumlar
Direktorii Sadiq Hamour ve Finansal Hizmetler Icra Direk-
torii Fahad J H Al-Thani 27 Haziran 2022 tarihinde TKBB'yi
ziyaret ederek Genel Sekreter Vekili Ismail VURAL ile bir
goriisme gerceklestirdi. Toplantida QFC Otoritesi ile TKB-
B'nin faaliyetleri hakkinda bilgi aligverisinde bulunuldu
ve olasi ig birligi alanlar dederlendirildi.

Mr. Sadig Hamour, Director of Financial Institutions and
Mr. Fahad J H Al-Thani, Executive Director of Financial
Services at Qatar Financial Centre (QFC) Authority visited
TKBB and held a meeting with Mr. ismail VURAL, Acting
Secretary-General on 27th of June, 2022. At the meeting,
information about the activities of the QFC Authority and
TKBB were exchanged and possible cooperation areas
were discussed.
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DIFC'DEN TKBB'YE ZIYARET
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VISIT FROM DIFC TO TKBB

Dubai International Financial Centre (DIFC)
CEO'su Arif Amiri ve DIFC CBDO'su Salmaan
Jaffery ile Turkiye Katihm Bankalar Birligi
(TKBB) arasinda bir toplanti gergeklestirildi.
Gorlisme kapsaminda finans sektoriiniin
gelecegini yonlendiren galismalar hakkin-
da DIFC yetkilileri tarafindan kapsamli bir
sunum gergeklestirildi. Dogru Girtinleri dogru
platformlarla bulusturmay: 6nemsediklerini
dile getiren Arif Amiri, Islami Finans sek-
torind start-up ekosistemleri, GSY ve Sir-
durtlebilirlik gibi glincel akimlara uyum-
lagtirma konusunda geligtirdikleri stratejik
faaliyetlerden bahsetti. DIFC'nin Inovasyon
Lisansy, Siirdiiriilebilir Finans ve Etki Yatirimi
gibi 3 temel konuya hizmet ettigini ve Dubal
Uluslararasi Finans Merkezi blinyesinde yer
almanin getirecegi faydalara degindi. Top-
lanti sonrasinda DIFC CEO’su 28-29 Haziran
2022 tarihinde gergeklestirilecek olan DIFC
Fintek festivaline davette bulunarak festival
hakkinda bilgi verdi.

On June 15, 2022, a meeting has been held
between the CEO of DIFC Arif Amiri, the CBDO
of DIFC Salmaan Jaffery and TKBB. Within
the scope of the meeting, DIFC delivered a
comprehensive presentation regarding the
initiatives shaping the future of the finance
sector. Stating that they care about providing
the right products to the right platforms, Arif
Amiri articulated the strategic activities they
developed regarding the methods of conveying
the Islamic Finance sector closer to current
trends such as Start-up ecosystems, ESG, and
Sustainability. He further mentioned that DIFC
serves to three primary functions: Innovation
Licence, Sustainable Finance and Impact
Investment, as well as the benefits of being
located in the Dubai International Finance
Centre. After the meeting, the CEO of DIFC
made an invitation for the DIFC Fintech festival,
which will be held on June 28 and 29, 2022.
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TKBB EV SAHIPLIGINDE
UNIVERSITE-SEKTOR IS BIRLIGI GALISTAYI

UNIVERSITY-SECTOR COLLABORATION WORKSHOP HOSTED BY TKBB

Tiirkiye Katilim Bankalar Birligi (TKBB), Islam fktisadi Arastirma Merkezi
(IKAM), Istanbul Universitesi Islam Iktisadi (ISIFAM), Sakarya Universitesi
islam Ekonomisi ve Finansi Uygulama ve Arastirma Merkezi (ISEFAM) is
birligiyle Tiirkiye'de islam Iktisadi ve Finansi Alaninda Universite-Sektor
Is birligi Galistayr'nin ikincisi TKBB ev sahipliginde gergeklesti.

Istanbul Sabahattin Zaim Universitesi, isletme ve Yénetim Bilimleri Fa-
kiiltesi Dekani Prof. Dr. fbrahim Giiran Yumusak, islam fktisadi Aragtirma
Merkezi Direktorii ve ayni zamanda Islam fktisad1 ve Finansi Uygulama
ve Aragtirma Merkezi Miiduirli Prof. Dr. Necmettin Kizilkaya selamlama
konusmalarinin ardindan TKBB Genel Sekreter Vekili Ismail Vural acilis
konusmasini gergeklegtirdi.

Galistay'in 1. oturumunda Dr. Hiiseyin Ergun, "Islam Iktisad: ve Finansi
Lisans Miifredatlan Genel Durumu' konulu sunumunu gergeklestirdi. flk
oturumu katilimeilarin sorular1 ve miizakere esliginde sona erdi. Galis-
tay’in 2. oturumunda ise Dog. Dr. Zeyneb Hafsa Orhan, 'islam fktisadi ve
Finans Yiiksek Lisans ve Doktora Miifredatlari Genel Durumu" konulu
sunumunu gergeklestirdi. Calistay'in ikinci oturumu katilimeilarin soru-
lar1 ve miizakeresi esliginde sona erdi. Son oturumu olan 3. oturumunda
ise Dr. Mervan Selguk, "Islam Iktisad ve Finansi Alaninda Yazilan Tezlerin
Genel Durumu" konulu sunumunu gergeklestirdi. Galistayin Gigincti
oturumu katilimecilarin sorular ve miizakeresi egliginde sona eren ga-
listayin ardindan konusmacilara ve moderatdrlere hediye takdim edildi.

The second University-Sector Cooperation Workshop in the Field of
Islamic Economics and Finance in Tlrkiye in collaboration with the
Participation Banks Association of Tirkiye (TKBB), Research Center for
Islamic Economics (IKAM), Istanbul University Islamic Economics (ISIFAM),
Research Center For Islamic Economics and Finance (RECISEF) was hosted
by TKBB.

Istanbul Sabahattin Zaim University, Dean of the Faculty of Business
and Management Sciences Prof. Dr. Ibrahim Giiran Yumusak, Director
of Islamic Economics Research Center and at the same time, Director of
Islamic Economics and Finance Application and Research Center Prof. Dr.
Necmettin Kizilkaya, made welcoming speeches, followed by the Acting
Secretary General of TKBB Ismail Vural's opening speech.

In the workshop's first session, Dr Hiiseyin Ergun presented "The General
Situation of the Undergraduate Curriculum in Islamic Economics and
Finance". The first session ended with participants' questions and
discussion. In the second session of the workshop, Assoc. Prof. Zeyneb
Hafsa Orhan made a presentation on "The General Situation of Master's
and Doctorate Curriculums in Islamic Economics and Finance". The second
workshop session ended with the participants' questions and discussions.
In the third and last session, Dr. Mervan Selguk presented "The General
Situation of the Theses Written in the Field of Islamic Economics and
Finance". The third workshop session ended with the participants' questions
and discussion. After the workshop took place, gifts were presented to the
speakers and moderators.
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BDDK, TBB VE TKBB
BILGI SISTEMLERI VE ELEKTRONIK
BANKACILIK HIZMETLERI DEGERLENDIRME
TOPLANTISI'NDA BULUSTU

BODK, TBB AND TKBB ASSEMBLED AT INFORMATION SYSTEMS AND ELECTRONIC BANKING SERVICES EVALUATION MEETING

r

Bankacilik Diizenleme ve Denetleme Kurumu (BDDK), Tiirkiye
Bankalar Birligi (TBB) ve Tirkiye Katilim Bankalar Birligi
(TKBB) tarafindan organize edilen Bilgi Sistemleri ve Elekt-
ronik Bankacilik Hizmetleri Dederlendirme Toplantisi 25
Haziran 2022 Cumartesi ginu gergeklestirildi.

Yaklasik 200 sektor galiganini bir araya getiren toplantiya,
Tiirkiye Bankalar Birligi Genel Sekreteri Ekrem Keskin, Genel
Sekreter Vekili Ismail Vural, banka tist diizey yoneticileri
ve galiganlarn katilim sagladi. Sapanca'da gergeklestirilen
etkinlik igeriginde Bilgi Sistemleri Uyum Daire Bagkanlg:
personeli tarafindan yapilan sunumlar sonrasinda sektor
ust diizey yoneticilerinin katildigi bir panel diizenlendi.
Etkinligin son oturumunda ise BDDK Bagkan Yardimcisi
Mustafa Aydin'in yonetiminde, bankacilik sektortintin bilgi
sistemleri kapsaminda sorunlari, bu sorunlarn ¢oziimleri ve
sektore iligkin gelecek projeksiyonlarinin degerlendirildigi bir
toplant: gergeklestirildi. Toplantida agilis konusmasi yapan
TBB Genel Sekreteri Ekrem Keskin bankacilik sektoriniin
genel bir degerlendirmesini yaparak olasi tehditler ve zayif-
liklarimiz yaninda bankacilik sektoriintin giiglii yanlarina
ve firsatlara dikkat gekti. Genel Sekreter Vekili fsmail Vural
tarafindan yapilan konusmada ise katilim bankalar 6zelinde
degerlendirmelere yer verildi. Kurum personeli tarafindan
yapilan sunumlarda sektor ve diizenlemeler hakkinda kap-
samli bilgiler paylagildi. Sunumlarda ¢zetle sektortimiiziin
elektronik bankacilik alaninda diinyadaki diger bankacilik
sektorleriyle durumunun karsilagtirilmasi ve bu seviyeye
gelmemizde etken olan mevzuat degisiklikleri hakkinda
genel bilgiler verildi. Etkinlik sonunda bankalarn iist diizey
yoneticilerinin katildigi BDDK Bagkan Yardimcisi Musta-
fa Aydin'in yonettigi interaktif bir toplanti gergeklestirildi.
Sektor temsilcilerinin aktif rol aldig: bu toplantida sektoriin
sorunlari, ¢ozim Onerileri ve talepleri dile getirilirken kisa
ve orta vadede yapilmasi gerekenler tartisildi. Kurum tara-
findan dijital bankacilik alaninda 6ntimiizdeki donemlerde
yapilmasi planlanan yeni diizenleme ve galigmalar hakkinda
sektore bilgi verildi.

The Information Systems and Electronic Banking
Services Evaluation Meeting, organised by the Banking
Regulation and Supervision Agency (BRSA), the Banks
Association of Tiirkiye (TBB) and the Participation Banks
Association of Tlrkiye (TKBB), was held on Saturday,
June 25, 2022.

Ekrem Keskin, Secretary General of the Banks
Association of Tiirkiye, Ismail Vural, Secretary General
of the Participation Banks Association of Tirkiye, senior
executives and employees of the bank attended the
meeting, which brought together approximately 200
sector employees. In the context of the event held in
Sapanca, after the presentations made by the Information
Systems Compliance Department personnel, a panel
was held with the participation of the sector's senior
executives. In the last session of the event, a meeting
was held under the moderation of BRSA Vice President
Mustafa Aydin, where the banking sector's problems
within the scope of information systems, solutions to
these problems and future projections for the sector
were evaluated. In his opening speech at the meeting,
TBB Secretary General Ekrem Keskin made a general
assessment of the banking sector and drew attention to
the strengths and opportunities of the banking sector as
well as possible threats and weaknesses. In the speech
by Ismail Vural, Acting Secretary General of the TKBB,
evaluations were made about participation banks. The
institution's staff presented comprehensive information
about the sector and regulations. In the presentations,
general information was given about the comparison of
the situation of our sector with other banking sectors
in the world in the field of electronic banking and the
legislative changes that were effective in reaching this
level. At the end of the event, an interactive meeting
was held with the participation of the banks’ senior
managers, led by BRSA Vice President Mustafa Aydin.
In this meeting, in which sector representatives took
an active role, the problems, solution proposals and
demands of the sector were expressed, while the things
tobe done in the short and medium term were discussed.
The sector was informed about the new regulations and
studies planned to be carried out in the field of digital
banking by the Agency in the coming periods.

katiimfinans

61



&=

TKBB HABER

TKBB VE NIFIAN
TANISMA TOPLANTISI

TKBB AND NIFIAN ACQUAINTANCE MEETING

Tiirkiye Katilim Bankalan Birligi (TKBB) ile Nijerya islami Ban-
kalar Birligi (NIFIAN) arasinda 20 Temmuz 2022 tarihinde online
tanisma toplantisi gergeklestirildi. TKBB Genel Sekreter Vekili
Ismail Vural'm bagkanhginda, NIFIAN Bagkani Hassan Usman
ve beraberindeki heyetin katihmiyla iki tilkenin ekonomisi,
finansal sistemi ve banka birliklerinin yapist hakkinda kap-
samli bilgi aligverisinde bulunuldu ve olasi is birligi alanlar
degerlendirildi.

The Participation Banks Association of Tiirkiye (TKBB) and
Non-Interest Financial Institutions Association of Nigeria
(NIFIAN) held an online introductory meeting on the 20th
of July, 2022. At the meeting chaired by Mr. Ismail VURAL,
Acting Secretary General of TKBB and with the participation
of Hassan Usman, President of NIFIAN and the accompanying
delegation, comprehensive information was exchanged on
the economy, financial system and the structure of the banks'
unions of the two countries and possible cooperation areas
have been discussed.

UNHCR'DEN TKBB'YE ()}
ZIYARET 2
VISIT FROM UNHGR T0 TkBB UNHCR

The UN
Refugee Agency

UNHCR, the UN Refugee Agency Ozel Sektor Ortaklik Bagkani
Houssam Chahine, Ozel Sektor Ortaklik Sorumlusu Nader El
Nakib ve UNHCR Dis fligkiler Sorumlusu Berkan Can Toros,
Tiirkiye Katiim Bankalari Birligi'ni (TKBB) ziyaret ederek, Genel
Sekreter Vekili Ismail VURAL ile bir goriisme gerceklestirdi.
Yapilan gorismede UNHCR ve TKBB'nin faaliyetlerine iligkin
karsilikl bilgi aligveriginde bulunuldu. Sosyal Finans konusunda
olasi ig birligi alanlar degerlendirildi. UNHCR'1n ilgili projeleri
igin teknik kapasite gelisimi noktasinda teknik yardima ihti-
yac duyulmasi halinde, TKBB bu konuda islami Finans bilgi
kapasitesini paylagacak.

=

UNHCR, the UN Refugee Agency Head of Private Sector
Partnership Houssam Chahine, Private Sector Partnership
Officer Nader El Nakib and UNHCR External Relations
Officer Berkan Can Toros visited the Participation Banks
Association of Tiirkiye (TKBB) and met with Acting Secretary
General ismail VURAL. During the meeting, information
was exchanged on UNHCR and TKBB. Possible areas of
cooperation on Social Finance were evaluated. If technical
assistance is needed for technological capacity development
for UNHCR's related projects, TKBB will share its Islamic
Finance information capacity in this regard.

UNIVERSITI SAINS MALAYSIADAN SEKTOR ZIYARETI
ARG INDUSTRY VISIT FROM UNIVERSITI SAINS MALAYSIA

Layla iz

Universiti Sains Malaysia 6gretim tiyeleri Prof. Dr. Zurina Shafii
ve Dr. Siti Fatimah Mohd Kassim tarihinde Tiirkiye Katilim
Bankalar Birligi'yi ziyaret ederek Tiirkiye Katilim Bankalari
Birligi (TKBB) Genel Sekreter Vekili Ismail Vural ile bir toplanti
gergeklestirdi. Gortisme kapsaminda, 6zellikle tilkelerin sos-
yal finans alanindaki deneyimleri aktarilarak Katihm Finans
sektorli hakkinda bilgi aligveriginde bulunuldu. Tiirkiye'nin
vakif kiiltiiriintin tarihsel derinliginden ve TKBB'nin sektorii
gelistirme konusundaki strateji ve motivasyonundan etkilen-
digini aktaran Prof. Zurina, sektoriin sosyal finans alanindaki
galismalarina ozellikle de mikrofinans uygulamarina katki
saglamaktan biiytik memnuniyet duyacaklarini aktardi.
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Prof. Dr. Zurina Shafii and Dr. siti Fatimah Mohd Kassim faculty
members at Universiti Sains Malaysia made a visit to TKBB and
had a meeting with Mr. Ismail Vural, Acting Secretary General on
June 15,2022. During the meeting, the experiences of two countries
in the field of social finance were shared, and information was
exchanged about the Participation Finance sector. Stating that
they were impressed by the historical depth of Tiirkiye's wagf
culture and strategy of TKBB along with its motivation for the
development of the sector, Prof. Zurina expressed her pleasure
for the opportunity to contribute to the social finance studies of
the sector, especially microfinance implementations.
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Asya ve Afrika’min Kavustugu Bir Merkez
A Center Where Asia and Africa Meet

MISIR NEREDE?

Akdeniz ve Kizildeniz'e
kiyis1 bulunan Misir;
batisinda Libya, giineyinde
Sudan ve Asya kitasinda
Filistin ve Israil’e komsu
bir Orta Dogu tilkesi olarak
konumlanmaktadir.

WHERE 1S EGYPT?

Egypt, which has a coast
on the Mediterranean and
the Red Sea, is located as
a Middle Eastern country
neighbouring Libya in the
west, Sudan in the south
and Palestine and Israel in
the Asian continent.
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Misir tarih boyunca birgok uygarlia
ev sahiplidi yapmstir

Kuzey Afrika'da bulunan bir cumhuriyettir. Birgok

uygarliga ev sahipligi yapan Misir; topraklarinda
diinya tarihine yon vermis Nil Nehri uzanmakta, bir
tarafinda ¢ol, diger tarafinda ise Akdeniz olan Asya ve
Afrika kitalarinin kavustugu bir tilkedir. Tarihte; Antik
Misir, Antik Yunan, Roma, Bizans, Sasani, Osmanli ile
Britanya gibi medeniyet ve imparatorluklarin hikkim
stirdtigii tilke, bugiin topraklarinda Misir Arap Cumhu-
riyeti kurulmustur.

K okleri 7 bin yillik tarihi bir gegmise dayanan Mistr,
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Egypt has hosted many civilizations
throughout history

With its roots dating back 7,000 years, Egypt is a republic
located in North Africa. Egypt, which has hosted many
civilisations, is a country where the Nile River, which has
shaped world history, the continents of Asia and Africa
meet with the desert on one side and the Mediterranean
on the other. Today, the country where civilisations and
empires such as Ancient Egypt, Ancient Greece, Rome,
Byzantium, Sassanid, Ottoman and British ruled in
history is called the Arab Republic of Egypt.
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1.010.000 km?1ik bir yliz 6lgimiine sahip olan Misir,
yaklasik 104 milyon niifusuyla Afrika'nin en kalabalik
ulkelerinden biridir. Resmi dilin Arapga ve resmi dinin
Islam oldugu tilkenin etnik yapisi; gogunlugu Araplar
olmak Uzere Berberler, Bedeviler ve Nubyalilar'dan
olusmaktadir. Niifusun yiizde 901 Islam, yiizde 10'u ise
Hristiyan (Kipti) dinine mensuptur.

Akdeniz ve Kizildeniz'e kiyisi bulunan Misir; batisinda
Libya, giineyinde Sudan ve Asya kitasinda Filistin ve
Israil'e komsu bir Orta Dogu iilkesi olarak konumlan-
maktadir. Iklim yapisi olarak genellikle sicak ve kurak
bir profil gizen tilkede yaz ve kis olmak tizere iki mevsim
hakimdir. Col bolgelerinde gece ve glindiiz arasinda
buylk sicaklik farkliliklari gozlemlenen tilkede, yaz
aylarinda 43 derecelere varan sicakliklar dlgtilmektedir.

Misir, farkh kiiltiirlerden izler
barindiran zengin bir mutfaga sahiptir

Egypt, which has a surface area of 1,010,000 km?, is one of
the most populated countries in Africa, with a population
of approximately 104 million. The ethnic structure of the
country, where the official language is Arabic, and the
official religion is Islam, consists of mostly Arabs, Berbers,
Bedouins and Nubians. 90% of the population belongs to
Islam, and 10% belongs to the Christian (Cyptic) religion.

Egypt, which has a coast on the Mediterranean and
the Red Sea, is located as a Middle Eastern country
neighbouring Libya in the west, Sudan in the south and
Palestine and Israel in the Asian continent. The country,
which usually has a hot and dry climate, has two seasons,
summer and winter. In the country, where considerable
temperature differences are observed between day and
night in desert regions, temperatures reach up to 43
degrees in summer.

Egypt has arich cuisine with traces of
diverse cultures
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Misir ekonomisinin baglica kalemleri arasinda Nil Nehri
havzasinda bulunan tarim topraklarinda yetisen din-
yanin en kaliteli pamugdu ve tekstil sektorii on plana
¢cikmaktadir. Kendi ihtiyacini karsilayacak miktarda
petrol kaynaklarina sahip olan iilkede, zengin tarihi
gecgmisin ve cografi glizelliklerin etkisiyle turizm sektori
de geligmistir. 363 milyar dolar civarinda bir gayrisafi
yurt ici hasila (GSYIH) sahibi Misir ekonomisinde tekstil,
islenmis gida, turizm, kimyasallar, ilag, hidrokarbonlar,
insaat, cimento, metal, hafif imal tirtinleri ana endiistri
gruplarn arasinda sayilabilir.

Misir, farkh kiiltiirlerden izler barindiran zengin bir mut-
fada sahiptir. Diinyaca bilinen falafel, kiinefe ile helvanin
yani sira bezelye ve fasulye piiresiyle yapilan ful, ilke
mutfagindaki en meshur yemeklerdendir. Ulkenin en
kalabalik sehri olan Bagkent Kahire ile iskenderiye, Port
Said, Luksor, Sarm El-Seyh, Dahab ve Stiveys One gikan
merkezlerdir. Misir'da kisa bir zamanda tamamlanama-
yacak kadar fazla gezi duragi bulunmaktadir.
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Among the main items of the Egyptian economy are the
world's best quality cotton and the textile sector, which
is grown on agricultural lands in the Nile River gulf.
With enough oil resources to meet its needs, the tourism
sector has also developed due to its rich historical past
and geographical attractiveness. Textile, processed food,
tourism, chemicals, pharmaceuticals, hydrocarbons,
construction, cement, metal, and light manufactured
products can be counted among the leading industrial
groups in the Egyptian economy, which has a gross
domestic product (GDP) of around 363 billion dollars.

Egypt has a rich cuisine with traces of diverse cultures.
World-renowned falafel, kunefe and halva, as well as ful,
made with pea and bean puree, are among the most famous
dishesin the country's cuisine. Capital Cairo, the country's
most populous city and Alexandria, Port Said, Luxor, Sharm
El-Sheikh, Dahab and Suez are the prominent centres. There
are too many sightseeing stops in Egypt that cannot be
completed in a short time.



Kahire

Diinyanin yedi harikasindan biri olarak belirlenen
Keops Piramidi de dahil diinyaca iinlii piramitlere
ev sahipligi yapan Kahire, Biiylik Gize Sfenksi ve
Antik Misir'in birgok dnemli eserini barindiran
Kahire Miizesi ile kiiltlir turizmi igin en uygun
sehirlerden biridir.

Luksor

Gok genis bir agik hava miizesi olma 6zelligi gos-
teren Luksor'da, onlarca tapinak, anit ve tarihi eser
bulunmaktadir. Adini, Nil Nehri kiyisindaki Luksor
Tapinagi'ndan alan sehir dinyanin her yerinden
turistin ziyaret ettigi bir gezi noktasidir.

$arm El Seyha

Sarm El Seyh, dalis yapmayi sevenler i¢in ayri
bir 6zelligi bulunan Misir'in en popiler seyahat
noktalarindan biridir. flgi cekici bir sualt: yasami
barindiran Sarm El Seyh, aligveris merkezleriyle
ve eflence yerleriyle Giinludur.

Mehmed Ali Pasa Camii

Kahire'nin hakim bir tepesinde konumlanan Meh-
med Ali Pasa Camii 19. Yiizyilda insa edilen 6nemli
bir Islam mimari eseridir. Barok ve Rokoko mimari
stillerini yansitan Cami, Misir'da 150 yil boyunca
hiikiim stiren Kavalali Mehmed Ali Pasa'ya ithafen
yapilmistir.

Ras Muhammed
Ulusal Parki

480 km?lik bir alana yayilan Ras Muhammed Ulu-
sal Parki, mercan kayaliklari ve birgok su canlisina
hayat veren bir sahadir. Sina Yarimadasi'nin giiney
ucunda bulunan bdlgede 1983 yilinda korumaya
alinan Ulusal Park, ¢zellikle deniz yagamini me-
rak eden turistler i¢in vazgegilmez bir seyahat
duragidir.

0

Featured Travel
Stops in Egypt

Cairo

Cairo, which hosts world-famous pyramids,
including the Pyramid of Cheops, determined as
one of the seven wonders of the world, is one of the
most suitable cities for cultural tourism as it houses
many important works of Ancient Egypt with the
Great Sphinx of Giza and the Cairo Museum.

Luxor

There are dozens of temples, monuments and
historical artefacts in Luxor, which is an extensive
open-air museum. The city, named after the Luxor
Temple on the banks of the Nile River, is a sightseeing
spot visited by tourists worldwide.

6 Sharm El Sheikh

Sharm El Sheikh is one of Egypt's most popular
travel destinations, with a unique feature for those
who love to dive. Sharm El Sheikh has an interesting
underwater life and is famous for its shopping
centres and entertainment venues.

0 Mehmed Ali Pasha Mosque

Located on a predominant hill in Cairo, Mehmed Ali
Pasha Mosque is an important Islamic architectural
work built in the 19th century. Reflecting the Baroque
and Rococo architectural styles, the Mosque is
dedicated to Kavalali Mehmed Ali Pasha, who ruled
Egypt for 150 years.

Ras Mohammed
National Park

Spreading over an area of 480 km? Ras Muhammed
National Park is an area that gives life to coral
reefs and many aquatic creatures. The National
Park, taken under protection in 1983 in the region
located at the southern tip of the Sinai Peninsula, is
an indispensable travel stop, especially for tourists
curious about marine life.
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Hibrit Sukulk

hvbrid Sukuk Q

Melez/karma yatinim sertifikasi. ki veya daha fazla sukuk yonteminin
bir araya getirilmesiyle olusturulan sukuk turt.

Mixed investment certificate. A type of sukuk formed by combining two

‘ or more sukuk methods.
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BUTGE VE GEVRE DOSTU
CATI GES FINANSMANI
KUVEYT TURK’'TE!

Kuveyt Tiirk’iin cati GES yatinmlanimiz icin sundugu nakit akisiniza
uygun ddeme plani ile elektrik faturasi éder gibi taksit deyerek
kendi elektrik santralinizi kurun!
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