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Introduction
With growing support and interest in Islamic / participation ﬁnance sector both from private and public institutions,
Turkey is becoming a vital player in the global Islamic ﬁnance sector. The share of participation banking industry in Turkey
has surpassed 7% of the banking industry, while the government-driven strategic target is to increase the share to 15% by
2025. In this regard, Turkey has in recent years introduced host of new initiatives, including initiating legal and regulatory
infrastructure development in banking, insurance, capital markets, stepping up its capacity building activities and
intellectual capital, as well as, establishing new institutions and departments in existing institutions etc. The regulatory
and supervisory institutions like BDDK, KGK together with the Central Bank of Turkey and the oﬃce of H.E. the President
are playing a leadership role in the development of the Islamic / participation ﬁnance industry in the country.
Additionally, international infrastructure institutions such as AAOIFI and IIRA with support of TKBB have been providing
the much-needed support and guidance in terms of advocacy, standards-setting and capacity building to accelerate the
development of the Islamic / participation ﬁnance sector in Turkey.
This webinar will bring together important stakeholders from Turkey and global industry to boost the Islamic /
participation ﬁnance sector in Turkey and deliberate on opportunities and recent initiatives to support further
development of the sector in the country. The event will also shed light on the latest updates and initiatives that are
taking place at regulatory and supervisory front, as well, as how the AAOIFI standards can further provide guidance to
ensure a robust sector is developed.

Tentative agenda
09:50 – 10:00

Connecting to the e-portal

10:00 – 10:15

Welcoming remarks

10:15 – 10:45

Recent Participation / Islamic ﬁnance developments in Turkey
• Prof. Dr. Hasan Hacak, Chairman, TKBB Advisory Board
• Mr. Ömer Çekin, Head of Participation Banking Department, BRSA (BDDK)

10:45 – 11:10

Need and introduction of AAOIFI standards
• Mr. Omar Mustafa Ansari, Secretary General, AAOIFI

11:10 – 11:30

Need for enhanced ratings for Participation / Islamic ﬁnance
• Ms. Sabeen Saleem, Chief Executive Oﬃcer, IIRA

11:30 – 12:30

Panel discussion:
The forthcoming regulatory framework for participation ﬁnance in Turkey
Moderator:
• Prof. Dr. Necdet Şensoy, Member, AAOIFI Board of Trustees
Panelists:
• Dr. Abdurrahman Cetin, Senior Chief Banking Specialist, BRSA (BDDK)
• Dr. Ahmet Albayrak, Deputy CEO, Kuveyt Turk Participation Bank
• Mr. Farrukh Raza, Chairman, AAOIFI Governance and Ethics Board
• Mr. Faheem Ahmed, President, IIRA
• Mr. Samet Arslan, Expert/ Coordinator of International Aﬀairs, KGK

12:30

Concluding remarks
Bahrain and Turkey time zone will be followed (GMT +3)

